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Tak i iHpopmauiliHux cuctem. B ifgeanbHoMy BunagKy mMogeni 6i3Hec - npoueciB Ta iHhOpMaLiiHUX CUCTEM MOBUHHI
36iratuca abo nepekpmBatuca Jlne Ha NpakTuLi Lie He rak i TiNbKW MepenneTeHHs 4BOX MeTOAO/Ori MoXe gatu
LiAICHO NO3UTUMBHWIA pe3ynbTar.
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MEPCMEKTUBW CTBOPEHHSA CMIJIbHNX CIJTIbCbKOMOCMOAAPCHKX MIAMPNEMCTB B
YKPATHI

Bypsk K. B.
HaykoBwulii kepiBHMK: Ckopyk O. IM., K.e.H., JOUeHT

Po3rnAHyTO nNpiopuTeTHI HanpsiMKW eKOHOMIYHOT NOAITUKM YKpaiHM [0 3aNyyeHHA B HauiOHanbHY
€KOHOMIKy iHO3eMHIiii iHBeCTULili 3a paxyHOK CTBOPEHHA CMibHWX NigNpueMcTB. MOXKAMBICTb MaTa MNigNpMEMCTB
peanisaLii ekcnopTHOro NoTeHLiany.

BcTyn. HalnowwupeHiwow (opmor AisNbHOCTI iHO3eMHUX iHBECTOPIB B YKpaiHi € CTBOPEHHS CNifbHUX
nignpuemcTs.

3rigHo i3 3aKOHO4AaBCTBOM YKpaiHW chifibHe MNiANPUEMCTBO — LUe NigNPUMEMCTBO OyAb-IKOT opraHisauyiiiHo-
npasoBOi (hopmuK, CTBOpPEHe BIAMOBIHO A0 3aKOHOAABCTBA YKpaiHM, KO MPOTArOM KasieHAapHOro poky B Oro
CTaTyTHUIA PoHA BHOCUTLCA KBanidikaliiHa iHO3eMHa iHBECTMLLiSA, sIKa CTaHOBUTb He MeHLle 20% cTaTyTHOro Kanitany
i BOAHOYAC He MeHLUe CyMu, eKBiBaneHTHOI NeBHili KinbkocTi gonapis CLUA, a came:

1) y pasi 34iliCHEHHA [HBECTUUIA Yy BUrAA4i pPyxoMoro Tta HepyxoMOro MaliHa, npaB iHTeneKTyasnbHoT
BNACHOCTIi, NpaB Ha 3A4iliCHEHHA rocnofapcbKol AiANbHOCTI ANA 6aHKIB Ta iHWWX KpeanTHO-(hiHaHCOBUX 3aKnagis
(opranizauii) — 100 Tuc. gon.;

2) y pasi 3fifiCHEHHS1 iHBECTULiA Yy KOHBEPTOBaHili Ba/oTi, BaIOTI YKpaiHW NpU peiHBeCcTULifAX, LiHHUX
nanepax TOWO ANA 6aHKiB Ta iHWWX KPeaWTHO-(hiHAHCOBUX 3aknagiB — 1 MAH. A0N., ANA iHWMWX NiANPUEMCTB
(opranisauin) — 500 Tuc. gon. [4].

MocTaHoBKa npo6nemu. CouiasbHO-NONITUYHE | €KOHOMiIYHe CTaHOBMLLE B YKpaiHi MOKM WO He Jae
MOXX/IMBOCTi pO3paxoByBaTy Ha BeNMKi BKNaAeHHS 3axigHOro Kanitany B eKOHOMIKY.

[oCArHYyTUIA piBeHb 3aKOPAOHHOr0 iHBECTYBaHHA B (hOPMi CMiNbHUX MIANPUEMCTB MOXHA po3rnagatn sk
noyatkoBuii etan. OfHakK CMinbHiI NigNPMEMCTBA NPOAEMOHCTPYBaNN AMBOBWXKHY MPUCTOCOBAHICTb HaBiTb [0 TUX
HeCMpUATIMBUX YMOB, 5IKi iCHYIOTb 4151 BCi€l eKOHOMIKM YKpaiHW. BinbLWicTb i3 HUX YTPUMyBa/IUCb Y KPU30BUX AS1
BCi€i eKOHOMIKM yMOBaXx.

B uinoMy MoOXHa BBaXaTu, L0 CRiNbHI MigNpMeMcTBa MOCTYNOBO CTaloTb HEBiA’EMHUM  eNeMeHTOM
€KOHOMIYHWUX BiJHOCWH i OHUM 3 BXIMBUX YNHHUKIB (DOPMYBaHHA PUHKOBOIO CepefoBuLLa KpaiHu [3].

PesynbTatu  pocnifkeHHA. YropcbKi  BUPOOHUKM  CiNbCbKOrocrnogapcbkoi  NpoayKuii  3auikaBfeHi
iHBeCTyBaTU B arponpoMMUC/IOBMI KOMMEKC YKpaiHW, 30KpeMa y M’aconepepobHy ranysb, Ae nepefbayaeTbcs
CTBOPEHHSA CMiNbHUX NIANPUEMCTB i3 3aKpUTUM LMKIoM. Mpo we iwnoca nig yac neperoBopiB agenerawii YKpaiHCbKOro
HaLioHasIbHOro KomiTeTy MixHapogHoi Toproeoi Manatu Ta yKpaiHCbKMX MigNpUEMLIB i3 NpeAcTaBHUKaMy acoljiauii
YropcbKMX BUPOBHUKIB  CiNbCbKOrocnofapcbkol NpoAykLuii. [eperoBopy CcTanuM pe3ynbTaToM [OMOBJIEHOCTEW,
YKNafeHUX Nig yac Mi>KHapoAHOT KoHepeHUil “BcTyn YropwuHu go €C - HOBI MOXIMBOCTI B YKPaiHCbKO-YrOpCbKUMX
TOProBO-eKOHOMIYHUX BigHOCKMHaxX”.

Crparteria cniBpobiTHALTBA YKpaiHX Ta YTOPLMHA Y LUbOMY HanpsiMKy € [OBrOCTPOKOBO, OCKiNIbKWU HafacTb
YropcbKUM arponpoMMUCIOBLUAM MOXIUBICTb NPOAOBXYBATV BUKOPUCTAHHSA Ta BAOCKOHAMEHHS BNacHUX TeXHOMOTIN, a
TaKoX A0MOMOXe 3HalTN [OAATKOBUI PUHOK 30YyTy. YKpaiHa X, 3a paxyHOK NpsMUX iHBECTULi, 3MOXe BifHOBUTU
noTeHLian BNacHOro TBapMHHMLTBA i 3a6e3neunTy M’siconepepobHy NPOMUCNOBICTb AKICHOK CUPOBUHOIO.

Mig yac neperoBopiB yropcbka CTOpPOHA BWC/IOBW/IA TOTOBHICTb MepefaTu NpeAcTaBHUKAM YKPaiHCbKOro
arpornpoMmcIoBOro KOMM/IEKCY AKICHWIA NAemMiHHWIA maTepiasn, TEXHONOTi0 BMPOLLYBaHHS Be/IMKOI poraToi Xyaobu Ta
BK/AacTW iHBECTULITy BYAIBHULTBO NiANPUEMCTB 3 BUPOOHMLTBA KOPMY.

3anponoHyBaBLUM  YrOpPCbKMM  iHBECTOpaM  CiNbCbKOrocnogapcbKi — nignpmemcTBa i3 PO3BUHYTOO
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Hi r-i-. > »EPCNCTTUKKUMIT Hanpamamy cniBpo6iTHUUTBA YKpaiHW Ta YTopwuHU B

arponpoMucim: mm r* .. 72> ¢ HanarofXeHHs B YKpaiHi 3a YropCbKUMU TEXHOMOTiIMU Ta 3 BUKOPUCTAHHSIM

cinbcbKorocnogapcbn  TeEXe KH. MepefaHOl YropcbKOK CTOPOHOK B SIKOCTI iHBeCTULil, BMpOLWYyBaHHSA A6MYK,
IOLepHU, 3e/IeHOr0 ropowky [2].

Po3rnsHeMo BKNafeHHs iHBECTWLi B OCHOBHWIA KaniTan 3a BUAamMy eKOHOMIYHOI AifNbHOCTI Y  BiHHULUbKI
obnacti ( puc.1).

Haiibinblie iHBeCTOpM BKNaAaloTh KOLITU B onepaLlii 3 HEpyXOMMM MaiHOM, OpeHAa, iHXUHIPUHT Ta HafaHHS
nocnyr nignpuemusam (28.2%), Ha Apyromy Micui- npoMmcnoBicTb (27,1%), a CinbCbKe rocnofapcTBo nocifjae TpeTe
Mmicue i cTaHoBUTL 15,1%, TopriBns - 10,3%, TpaHCNOPT Ta 3B'A30K - 9%, iHWIi BUAK AisnbHOCTI - 6,3%, 6yAiBHULTBO -
4% [5]. "

ByAiBHUYTBO  AisANbHOCTI
4.0

[isnbHICTb TpaHCNOPTY
Ta 3B'A3KY
9.0

Onepauii
aHepyxoMUM MaiiHOM, opeHaa,
IHXUHIPUHT Ta HalaHHs nocnyr

nignpreMuam

TopriBns;
28,2

PEMOHT aBTOMOGINiB,
no6yToBUX BUPOGIB Ta
npeameTiB 0cO6UYCTOrO
BXUTKY
10,3

CinbCcbke rocnoaapcrso,
MUC/MBCTBO, NlicOBE
rocnoaapcTeo
151 MpoMMcNoBICTL
27.1

Puc.1. CTpykTypa iHBecTuLili BiHHMLbKOT 061acTi B OCHOBHMIA KaniTan 3a BUAaMM eKOHOMIYHOT AisiIbHOCTI
y 2008 poui

CborogHi cnifibHi NignpuemcTea B YKpaiHi (DYHKUIOHYIOTb MepeBaXKHO Y TakuX ranyssx, sIK BHYTPILLHSA
TopriBns (22,4%), xap4oBa NpomMucnoBicTb (14,5%), MallMHOGYAyBaHHSA i MeTanoobpobka (12,8%), YopHa i KonbopoBa
mMeTanypria (5,0%), 30BHiWHA Topriena (4,4%), TpaHCnopT i 3B'A30K (4,1%), nerka npomucnosicTb (4,0%), xiMiuHa
npomucnoBicTb (3,9%), 6yaiBHULTBO (3,7%). Halibinblia KinbKicTb CNiNbHMX NiANPUEMCTB 30cepesxeHa y M. Kuesi,
NbBiBCbKIN, OpecbKild, AHINPoneTpoBCbKili, 3akapnaTcbKili 06nacTax. MNMWToMa Bara BHECKIB iHO3eMHUX iHBECTOPIB Y
CTaTyTHI (YOHAM CMiNbHMX NILNPUEMCTB OLHIOETLCS Y 80% Bif 3araibHOro 06CAry MpPAMMX iHO3EMHUX iHBECTULIN B
€KOHOMiKy YKpainu [1].

BucHoBKM. OCHOBHMMMW MpUYMHAMWK, LLO ranbMylOTb PO3BUTOK CMiIbHOFO MiANPUEMHULTBA B YKpaiHi Ta
perioHax, 3HWKYI0Tb etheKTUBHICTb (hyHKLIOHYBaHHSA CMiNIbHUX MIANPUEMCTB Cifl BBaXATU:

e€KOHOMIYHY Ta NpaBoBY HeCTabifibHICTb B KpaiHi;

- BIAICYTHICTb YITKOI NOMITUKWN CMPUSHHA PO3BUTKY MPIOPUTETHUX HaMpsAMIB CRiIbHUX MiANPUEMCTB 3

60Ky fep>xaBu;

- HEeoO6XifHICTb YAOCKOHANEHHA MPaBOBMX | €KOHOMIYHWX BaKeniB perynoBaHHA AiSNbHOCTI CRiNbHUX

nignprvemcTB.

Ha MikpopiBHi 3 MeTOK MiABULLEHHS e(heKTUBHOCTI AiANbHOCTI CNiNbHUX MiAMNPUEMCTB MPOMNOHYOTLCA
HaCTYMHI HanPsMK Y0CKOHANIEHHS CUCTEMM YNPaB/iHHA:

1. YaoCcKOHa/leHHsi opraHisauiiiHoi CTPYKTYpY YNpaB/iHHA CRiIbHUMW NigNpUeMCTBaMM;

2. MigBuLLeHHA NPogeciiHOro Ta iHTeNeKTyanbHOro PiBHA YNpaBAiHCLKOro NepcoHany;

3. OB0M0AIHHA KepiBHMKaMU BCiX PiBHIB Cy4acCHUMW MeToAaMu Ta CTUNSAMU YNPaBAiHHS;

4. MifBULWEHHA poNi CyyYacHWX 3acobiB aBTOMaTM30BaHO! 06PO6KYM iH(hOpPMaLiNHUX AaHWX B ONTMMisaLil
e(heKTUBHOIO yNpPaBiHHA CNiIBHUMK NigNpYeEMCTBaMM.

BnpoBafpkeHHs 3anponoHOBaHUX MPONO3ULiA LWOAO0 BAOCKOHANEHHA [AiSNbHOCTI  CNiNbHUX MigNPUEMCTB
CnpuATMME NiABULLEHHIO e(heKTUBHOCTI 30BHILLHbOEKOHOMIYHMX 3B’A3KIB [2].
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