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,» | EPHOMIIBCHKUI JIep>KaBHUN MenuuHui yHiBepcuTeT iMeHi [.5. ['opbaueBchkoro
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PERSPECTIVES IN THE ACCOUNTING
AND AUDITING PROFESSIONS

The accounting profession is one of the oldest. It is quite
prestigious in Ukraine and other countries of the world. The word
"accountant" comes as German and combines two words: das Buch
(book) and halten (keep). Accountant not only technically provides
accounting, but is a great job of planning, monitoring, analyzing,
preparing the information perceived by managers for decision-making.
Today "Accountant” - is one of the most common professions [1].

An accountant is an individual who performs accounting tasks for
individuals or companies. The exact material that an accountant handles
varies depending on the size of the company and the accountant's
specialization, but generally includes financial records, taxes, and
responsibility for the issuing of financial reports. An accountant is one
of the primary figures in a business that he or she works for, whether it
iIs a multinational corporation or a small family owned business.
Requirements to become an accountant vary upon specialization and
nation, but generally include certification through a professional agency
and a basic college degree in accounting and finance.

Auditing is the verification of assertions made by others regarding a
payoff, and in the context of accounting it is the "unbiased examination
and evaluation of the financial statements of an organization"[4].

An audit of financial statements aims to express or disclaim an
opinion on the financial statements. The auditor expresses an opinion on
the fairness with which the financial statements presents the financial
position, results of operations, and cash flows of an entity, in accordance
with GAAP and "in all material respects". An auditor is also required to
identify circumstances in which GAAP has not been consistently
observed [5].

The Chamber of Auditors of Ukraine (CoAU) regulates auditors in
Ukraine. TheChamber was established under the provisions of the Audit



Law as the regulatory bodyfor the Ukrainian audit profession; it
also has some features of an oversight body.

People planning a career in accounting and auditing should have an
aptitude for mathematics and be able to analyze, compare, and interpret
facts and figures quickly. They must be able to clearly communicate the
results of their work to clients and managers both verbally and in
writing.

Many colleges offer students the opportunity to gain experience
through summer or part-time internship programs conducted by public
accounting or business firms. In addition, as many business processes
are now automated, practical knowledge of computers and their
applications is a great asset for jobseekers in the accounting and auditing
fields.

Accountants and auditors help to ensure that firms are run
efficiently, public records kept accurately, and taxes paid properly and
on time. They analyze and communicate financial information for
various entities such as companies, individual clients, and Federal, State,
and local governments. Beyond carrying out the fundamental tasks of
the occupation—providing information to clients by preparing,
analyzing, and verifying financial documents — many accountants also
offer budget analysis, financial and investment planning, information
technology consulting, and limited legal services [2].

Internal auditors verify the effectiveness of their organization's
internal controls and check for mismanagement, waste, or fraud.

Most accountant and auditor positions require at least a bachelor's
degree in accounting or a related field. Some employers prefer
applicants with a master's degree in accounting, or with a master's
degree in business administration with a concentration in
accounting. [2].

So, accountant is one of the most common professions.Accountants
and auditors help to ensure that firms are run efficiently. Today, some
universities and colleges are now offering programs to prepare students
to work in growing specialty professions such as internal auditing. Many
professional associations offer continuing professional education
courses, conferences, and seminars.Knowing the specifics of
professional audit and accounting services in Ukraine gives us the right
to argue that only a team of experienced professionals is able to
skillfully help the company to address issues related to assessing and
improving their businesses.
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