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Goncharenko O. V.
Dnepropetrovsk State Agrarian University

METHODOLOGICAL ASPECTS OF DETERMINING THE EFFICIENCY AHROINNOVATSTY

Summary

The existing methodological approaches to evaluating effectiveness of the innovation process in agriculture
production. It is established that assessment of the success innovation at the enterprise level based on two
fundamentals: profitability and impact on business. It is proved that the impact of innovation development
at the mesa level should be characterized by the ratio of the expenditures made by authorities in order to
enhance innovation activity area of business organizations and the value derived from this effect.

Key words: agro-industry, innovation, innovative development, efficiency, method.
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T'pumys H. B.

Binumunkuil lep:apuyil arpapunil yvHisepenter

AKTHMBI3ALISA IHBECTHULIIMHOTL AIIABHOCTI ATPOBUPOBHMALITBA —
OAHA 13 HAPDKHMX YMOB GIHAHCOBOT CTABIABHOCTI ATPODOPMYBAHD

Pograszaersen cyvacminit ¢ran inpectuniiinol glsusuocti arposupobunnTea. Busuaueno pag ocobansoeneil ra
TPodIEeM aRTHBIZALIT POBMUPENH IHBeCTHIINAO] AISABIOCTI B ATapHONY BHPOSOMUTEL B nosunii (imaircorol
¢TabiahHOCT] HE BHYTPIUIHBEOMY Ta 30BIIIIALOMY DUIKAX. SANPOIOHOBAHO HATTPAMH HiBHDeHRY iMBecTHILilnol

npuEabauBoCTi arpapHoTo certopy Yrpain.

Karovoni caosa: inpeernis, inBecTuiiiing Alnasuicrs, issecrniiline sategnevenna.

Hocranoska mpodaemit. AKTURIzania 1a NOAIB-
HIe POSIIMPeHHs iHBecruuiiinol AlanxsHOCTi B arapuo-
My BUPODHMITBI € OXHNM 18 HAWBAKINBIIUNX IHARKA-
TOPIB POBBUTHKY €KOHOMIKM KpPalHm, AKUN BU3HAYAE
3amigy CyRynmHOro monuTy W obcary BupodaeHoro
TMPOAVKTY Ta pisHa sanparocti. Ilonpu nomituuny i
dhirnancopy mectabinbricTh y Kpaimi, vipaincski ar-
pohOpMYBAHEA, K 1 Pasinie, 3aIMImalOTLCA PHBA-
Sousnvy AaA igsecropis. IIpodnema imsecTnuiiinoro
sabesneueHdad arpoBHpodHUIITBA HAOYBAE AKTYAIh-
BoeTi, 0COOMIBO B VMOBAX TPAH3UTHBHO! EKOHOMIKH.

B cywacHux ymopax Yrpaimn iusectHimil Mamorb
CTATH HAMBAMMIMBIINEM 3ac000M OPOJOBIKEHHEA COMi-
ANbLHO-CKOHOMIYHMX TEPETBODEHL, A0JATOUN epPero-
1, M0 BAOKYIOTH ANHAMIUHAIGT POZBUTOK iHBECTHITIH-
#0! AisabHOCTL arpapHoro BUPOOHMOTEA, AIMe BOHHU
€ IDKEPEJOM POSIIHPEHOrO BiATBOPEHNS BHPOGHUUOrO
KAmTany i CIPAMOBYIOThHCA HA BiATBOPEHHA HOBHUX
MATPIEMCTE 1 noTyVIREOCTE!, MoAEpRizauin, peros-
CTPYKILIIO, TeXHIYHE OePeO30POEHEA, KAMITATLEMIT
PEMOHT OCHOBHUX 3ac0fin, & TAKOMK HA npupict 060-
POTHHX AKTHBIB MiAOPHEMCTE.

Anpaaiz oecranuix jocaiamens i nyoaikaniii. Bap-
TO BiASHAMHTH, 100 NMTAHHA aKTHBisamil iHBecTH-
nifigol aigavHocTi arpoEupodHMILTBA I DIAHXM HOTO
TOAANBUION0 PO3MIMPEHHs B perionansHOMY 3pisi
BMBuAKOTL Binomi Bitumagsgil Bueni, nposigmi exro-
nomicTH Ta opuety cnorogenuna: B. Nanymxko, C.
Tyrresww, O. T'yvass, M. Jem’snenxo, B. [Tacxarep,
. TIligaiceusxumit, 1I. Cabayk, II. Crewox,
A, Tperax 0. Hlnurynax, M. ®egopor ta in. Buco-
KO omizomoui Ix BHECOK IONO AlAubHOCTI arpapHOIo
BHPOGHHIITBA PErioHy, cyuacHUl KOHTYD insecTmiiii-
HOI sistnbHOCTI ArpapHOTro BMPOOHUITEA HOTPEedyE 10-
AAJIBINOTO BHBYEHHS T POSB A3aHEA,

TorpebyoTs MOAANBLIIONO BUPIICHHA ITUTAH-
Hi crabimisamil inBecryBaHHs AarpoBnpoOHUITBA,
BILIMBY (DAKTOPIB HA JKITTEBO BAKIMBI napamMerpm
Gyurumionysanna BUPOOHALTER, MO AAW0TL 3MOry iH-
TEHCHBHINIE BIVIMBATH HA €KOHOMIVHI mpouecH, sKi
BIAOYBAKTECA B AIPApPHOMY BUDOGHMUTRI T4 € OCHO-
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BHAM CTPHAHEBUM CTHMYJIOM And I0I'0 POSBUTKY,
3aTOPYKOIO rapanTil DpPOrpecuBHEX 8MiH B eKOHOMII
nepHaBu.

MeTo10 AaHOT CTATTI € TOJANLIIC BUBMEHHA PO3RM-
TKY iHBecTHIINHKUX npouecis B YKpalul, BUHAYCHHET
ocodnmBocTed TA mpodaem axkTHBizauil posmmpenHs
iEBeCcTMIUHHOL MaasrocTl 8 araproMy BHPOOHWITE] B
mosuuil igancosol cradinkHocTi HA BHyTpimHBOMY
Ta 30BHIMEROMY PHHKAX.

Buxaax ocnosHOro wmarepiaay. lusecrTmuiitamit
kamitan € RalBaskJIIBINICI EKOHOMIUHOIO KaTeropi-
€10 PO3IDHPEHOTO BiATBOPEHHH, & HA CBOTOAH] AOCHTL
AKTYAALHUM s BiTUNMIHAHO! HAVKY ME € NUTAHHS
pocaikeRaEA upodaem (opMyBaHESA iHBecTHUifHO!
npuBabausocTi Tol um inmol chepu exonucwminnm kpa-
THu. Ile momauso 0dymoBMTYH pisEnmu daxTopaMi,
ocobuueo ixTerpamielo Yxpalnu y csirose rocrmo-
JapeTBO, cradimisainiclo Ta MOAAMBIINM POBBHTKOM
PHHKOBMX NEPEeTBOPeHL., AKTHBEA imBecTHIiNma
nogiTHKa Ta (OPMYBAHHA CHPUATAHBHX VMOB IJI#
3anyHenHsA IHBECTHIIN € BskanBHUM 3acobom zabes-
IMEYEeHHA NPOTPECHBHEX CTPVKTYPHIX 3pylenb Ta
noaimuensa aricmix moxasamkia gisaesrocTi arpo-
BUPOOHMILTBEA,

Tarox opuicio 3 HaplxkHHMX nepeaymosn yenim-
HOPO CTAJOPO PO3BHTKY arpodopmysauk Ta ix cra-
6iBHOTO BPIBHOBAMEHOIO EKOHOMIUHOIO 3POCTAHHA
¢ axTUBizamia Ta pPOIILVPEHHES IiHBecTmmifiHol ai-
ANBHOCTL ATPAPHOrO BUPOOHUNITBA B PCrioHAILHOMY
3pisi. Boxgrouac HA HMHITHEOMY €KOHOMIYHOMY TpO-
cropi Vipainm comocrepiraeThCa HH3IKA I[EPEITKOA,
0o OJORYIOTH NUHAMIMHNIE PO3BMTOK imBecTmuiiinol
AlsasaoCT] arpapHoro pupodHMTBA, 30Kpema, Opax
ricBuxX (PiHAHCOBMX MeXaHiaMiB peryIioBaHHA insec-
THIIHEET AlgasHOCTL arpapHoro BHPOGHUNTBA perio-
HY IPH3BIB A0 TOrO, 10 Arpo{opMyBagHT (harTuHu=o
nosbanaeni alesux pazenins posn’a3anas iHEoBALii-
HO-IHBECTUILNENRX npodieM Ta He Ma0Tbh MOMJINBOC-
Tell 3MINHKBATA CBOK MaTepiaabEO-Texhaivuny Oaay #
POBIOPTATY TA HAPOUIYBATH KamiTanbHi imBecTuiil ¥
arpapHe BupoOHUIITBO,

© T'pnwyx H. B., 2014




k

Bicwur OHY imeni 1. 1. Mevwnurosa. 2014. T. 19, Bun. 2/2

IloripimenHa igBeCTHIIINOTO KIiMaTy CHPUMIHIEIO
2eiHy TeMNIB SAJAYUEHHA TPAMAX iHO3eMHMX imBec-
it B eKoHOMiky Yrpaimm. OcHopEmMm imBecTopa-
wu 8 AITK YVkpainw, 30KpeMa y arpoBMpoOHUIITEO, €
Hinp ($251,2 i), Bemmka Bpurasis ($133,5 aum),
Janig ($57,6 wmi), Himeuuwmma ($55,4 mom), IMoms-
wa ($29,3 mum), Aserpis ($28,9 mum) 3Baramom,
of'en mpamux iHoseMHEMX IHBeCTHIINN B cimscexe roc-
zozaperso Yepalau cranom va 01.07. 2012 p. cxnas
739.0 vumm. goa, CHIA, a i ue 1,4% Big sarameroro
Gemy iHBeCTHINN B eKOHOMIUHY RIAMBHICTL KpPAIHNT
‘1], Anamisyioun reugenuil ocrammix poxis, momua
CTESDIXVBATH, 10 00CAr 3aMydeHux iHoseMHUX iHBEC-

i B YKpalny sanmiaersest segHavunnm (pue. 1).
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Pre. 1. OGenrn aaaygennx upsMux inosemMuns
inpectuniii B Yupainy sa 2001-2013 poxu

Ha wigens 2012 p. inozemaumu inpectropamn Hyno
sexansno 54462,4 mum, goa. CIITA nmpamux issectit-
=&, ana |l manag — 55318,0 mau. pon, CHUIA., I3 rux
2=s083 wacTKa — nouan 71% , abo 42819 maH. jon. —
saziftmino i3 wpaim €C. Kpaimm CH]I imsecrysa-
== = Vrpainy 4370 moH, gon. (3 mmx is Pocii -
222 yum, oxn) [2],

Taxok MOIKHA NiATBEPANTH, IO e oxHHM i3
ik OpoexTie no  saaydenno insecrumidinmx
cvpeis € enisnpama Horizon Capital s arponpo-
cnoso10  Kopnopauieo  «Arpo-Cows». 3rinHo 3
SX230HUM HPOEKTOM, MM HHME 37iHCHEHO Kymis-
sw-Tpozak HEKOHTPOABHOIO makery axmiif «Arpo-
Cowae ma 340 minsiionis. ArponpommesoBa KOpTIo-
sosin « Arpo-Coiod» CIPAMOBYE iHBeCTRIINHI KOmITH
s mepmy yepry B rajgyss ceumEapcersa. Taknit Gismec
JOIEHTOBAHMM HA BH3HAYECHHN CIMOMMBUIT CErMEHT
v TA JAd€ MOMIUBICTH NODYAOBM BEPTHKAABHO-
_ETErpOBAHOTO BIPOGHHITBEA, sKE BKIKWAE BUPOLLY-
semug oplHEel, CTBOPEHHS BAACHO! Kopmonol 0asy Ta
w =zconepepoduoro nianpuemersa. Biswee y csumap-
crel wozke zadesmeunTH Tepmin OKyItHoeri imBecTn-
= % = cepeanboMy Bim & no T pokiB 3a ymMOBH BeAeH-
S0 BeIMKOMACHITADHOTO BHPOOHHUIITBA, Y IPOXOBIK
WTENEROTO HeCHTRINTTA V IBEOMY CerMeHTi BUpoGHII-
sr=z cnocTepiracTeCH AKTHBHE spocramus Kimbrocri
STooMmCNOBAX BHPOSHHKIB 3aBmaxu BuyTpimmim ra
wemzimaiv insecTritiav, mo sabesmedye pocranEs
Se=TafensH0CT IHOTO BUPOOHIYOTO CEKTOPY HABITEL B
cwosax o0Menerol Kyniseannol eupoMOMHOCT! BHY-
PEiIELOTO PUHKY. [3].

Hxmo y 2011 p. ix obearn apocan wa 10%, y
2012 p. — ua 8%, 1o v 2013 p. ouikysamusa 30ian-
wes=ng na 3% . Haiidinemi ofesarn npavux imosem-
wwx imsecTHUiil MOPIYHO aKRYMYIIOIOTECA ¥ cpepi hi-
s==conol giaasmocti i y 2012 p. ix wacrka crragana
wiiwe 30% saransroro ofiesary iHOSEMHOTO Kamirta-
= = egopomind Yipalaw, v mignpreMCTBAX ONTOBOL
w=prieai — 11%, v meramypriiimiii npommenosocTi —
1.3 7ay xapuosii npomucsosoeri — 5,6% . Yacr-
4 1H03eMHOr0 KamiTamy, 0 3aJayHAEThes Y clabchye
SUeTmo2APETBO, 3aJMIIAETHECH HU3LKOW 1 HuHI crano-
wers aume 1,50% paraasEux obearis inozemurmx in-

3=

&

"

BeCTHIIN 1 B guHaMini sHMMKYeThCeR. Danssso
ATPOKOMIAHIT IIAHYIOTH ITyDainHe posMiInesss
miit Ha 1HOSeMHHX OIpyKAX, BaNyUeHHT IPHBATHOIC
gamitaxy afo crpareriunux inpecropis yme zo 2014
poKy. 3 Hmx 25Y% nianpHeMCTrs 3agBHAN OPO HAMID
poamicTuTH akmil Ha MmisuHApPOgHHX bipatax, mpirio-
My pier axrusmocTi myGmiuamx posmimens mpmnane
ma 2015 pixk [4].

Ocrammimu  poxamm cnocTepiracTbes TeHpeHuin
nigsuienss iHBecTHLiRO! nmpusabinsocri arpo-
(hopMyBaHs, IPO IO CBIA¥ATL BHILI TEMIIH IPUPOCTY
BKIAJACHL NOPIBHAHO 3 INMIIMI BUAAMH eKoHOMIUHOL
aianerocTi. Tak, ofcarn kaniTanbHuUX iHBecTHUIR B
arpapuift chepi y 2011 p. nopisegHO 3 nomepennim
pokom 3pocam Ha 31%, B exomHomiuni Ykpalam na
19%, ¥ 2012 p, siamosiano 11 1 8% ., Ba nonepenuivu
oninkamu, y 2013 p. B arposupoduniirsi ouikyBano
noMipHEO 3pocan KamiTaabHi IHBECTHIII, BOAHOWAC B
uizomMy no exoHoMimi 1x 0dCArn NOPIBHAHO 3 mONepe-
AHIM TepiogoM 3MEHIIUINCH, 1X cnaj BixuyTHui 1e-
peaycim y Oyunisrurrei, roprismi, (Qimarcosiit cdepi
T8 Haidinemoo Mipow y Tparcmopri.

Ouikypane cKOpoueHEA 00CATIB IHBECTHIIN B €KO-
#omini Vipaiau rma oxpemux ramysax y 2013 p. e
HACJAIAKOM KDPH3OBMX #ABHI, fAKi Bigdysarmornca nix
BILIHROM BHyTpimHix Ta 3osuimmix paxTopis, Cepen
HEX CJij| 3a3HAMUTH CHOAZ BUDPOOHUITBA TPOAYKILIL,
BEcoKka I ganiTano- ta marepiamomicTkieTs, HU3b-
KA NPOAVKTUBHICTE nmpami na 0ararnox BITUNMSHAHUX
nignpHeMeTsax, Tpamcopmamifinl aminum B Crpyk-
Typi exoHoMik®, noripmesHs mimosol curyanii ua
CBITOBHX pMHKAaxX mo DAraTseOX BUAAX NPOAVKLIIT, 110
eKCNopTyeThea 3 YKpalui, nepeayveiv sepxa.

Buponos:k ocramsix poxis cmocrepiraroThes 3ua-
uHi KONUBaHHA O0CATIB KATiTANBHUX IHBECTHILIW, HA-
caiakm ramnborol Kpuan B ClabCbKOMY rocrnofapersi
noxoaaru ge pganocsa. OOCAT BKJAAZEHL YV PO3BUTOK
arpaproro cexropa y 2012 p, ckxas 19 mnpa rps.,
abo 84% mnopisaano 3 moxpusosum 2008 p., a y xap-
uopift npomucsosocri eignosinno 11,4 mapa rpa. i
65% . Tomy momyk masaxis i axepesa HaAXOMMEH-
Hf KOMTIB HA PO3SBHTOK TANY3EH arpolpoMUCIOBOTO
BHPODHHIITEA BAJUIIACTECH AKTYAJALHHM, OCODJIMBO
3 ypaxyBaHHAM HeoOXigHOCTI BHpiIeHEs 3aBAAHL
IO/I0 RAPOHIYBAHH#A 00CATIB BUPOOGHUITEE TIPOAYKILIT
CiILCHKOTO IOCTIOAPCTEA, POSIIUPLHAR i1 eXenopry ¥
Gousvi poxy Ta mozepHizaumil marepianbmo-rexmniu-
nol fazu ranysi.

TToainmmure pigess iEBecTHUidnOro raimary &
Yrpaiugl MoskHA 3a PANYHOK TPRRHATTH YRAAOM He-
rafinux 3axogiB mopo cradigizaunil comiankHOl, eKO-
goMiunol i moaiTrumol curyauil B gpaiui, a Taxomx
38 PAXYHOK IPANHATTA plmyMux Al i3 CTAHOBICHHS
yrpaigenxoro Gonposore puuky. Jlaa insetropis ro-
JIOBHE 3ABAAHHS IEPeJ VXBANEHHAM pIIIeHHs — BI-
3HAMIT NPUPICT KOImMTIB P NOBEPHEHH] iHBECTH-
nifi. ¥ pamomy npoueci 1o ysaru Oeperbcsa He JHINe
vipa imsectuniiiHoro pusmky, anxe i eperTnsricTs
yERRioEyBanTa (POHAZOBOrO BiTUNBHAHOIO PUIKY.

B Vypaigl GommoBuil puHOK y IIOMY XapaxTe-
PH3YETHES AK Henpo3opud Ta memiksigmmit, aa
faraThox BUAIR UIHHWX NANEpPiB BTOPMHHWHA PHHOK
Bigeyrnift szarami. Bommouwac, sa ouinkamm, piuni
060pOTH 38 NINEWME nanepamMyu Ha (POHIOBOMY PHH-
Ky Vepainm moxina sicrasurn 3 000poTamMm KOwTin
Vv TAKHX raaysax, K Xapuopa npomacnosicts abo
exeprerura.y (popmysanHl YRPATHCHKOTO PHHKY TiH-
HUX Tanepis BUPIIAILHA POMb HATEKATHL HepxRasni,
OCKIIBKY caMe BOHA CTBOPIOE 30KOROAABUY 043y ANH
BUTIYCKY Ta 00iry ninHmx manepis ta ¢npnae y Qop-
MYBAHEI HeoOxinHOI and UBOro pHHKY IH(PACTPVK-
Typi. Byayun salibinpimmm emiTeHTOM LiHENX mnane-
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DiB. ZEpXKABA 1EBHOK MIpDOI NPHUCKOPIOE PO3IBUTOK
"HpALHCBROTO (PIHAHCOBOIO PHHKY.

MexanisM BHIYCKY ACPIKABHUX HIHHMX manepis B
Vrpaial noeriiiHo BAOCKOHAOETHCH 1 HaHMll PUHOK
HaOyBAC BCe DIABMIONO SHAMEHHS ANA iHBECTHUIKNHOIO
1pouecy Ta BIAMOBIANO EKOHOMIYHOTO 3POCTAHHA. 3
TOUKH 30py Mobiaizauil sinpuux QinaHCOBHUX pecyp-
cig HaNOLTLM BHCOKUMHK TeMmaMmyu B YKpaiui possu-
BABCH CaMe PHHOK ACPIRABHIX OOProBux 30008’ #3aHb.
Hepacasri ningl mamepn CTalTh TOTOBHHM 00 €KTOM
inpecryBansg Kanitamsy mas insecropis 1 ocmoBHUM
JIHLEPRSIOM NOKPHTTS DI0AKeTHOro gehinury gna emi-
TEHTA. 3BEPHEHHA A0 PHHKY wiEHHUX uanepis aaa ¢i-
HAHCYBAHHA Ae(inuTy ACPIKABHOTO OIOMMMETY MOMHA
poarasiiaru #K8 pUHKOBHIL | exoHOMIYHO BHIpasaa-
Huil crnoci® B nopipEAEHI 3 sanyUEHHAM KOWITIB da
A0TOMOrOK IPAMHX DAHKIBCEKHUX TIOSUTOK um emicii.

Y mannii KpaiEi 3anyuenus wamitaay maliuacri-
e 3AiifcHiosThea 38 AOTOMOIOI0 NMPHBATHOO, o He
myBaivHore pogminienHs aruin, PU3HE 0CTPOKOBOIG
TorameHHa (BIAKIMKAHEA) DiHERX manepis xapak-
TOPUBYETHET THM, 10 Aedwi minml maomepn, sriaHo 3
VMOBAMN IX BHIYCHY, MOMyTh OyTH norameni o 3a-
rinveuns nepiogy ix odiry, Taxe moranmiemms Mome
BiabyTIea nicns 3HMIKEHHS PHHKOBUX CTABOK, KOJMH
eMiTeHT MoKe BunyceTuTH =HOBI winni nanepw min
HUMKRUY TPOLEHTHY CTABKY.

Omsxce, Gauk, y moprgeri skoro MicTarses wingi ma-
Nepu 3 [1PaBoM JI0CTPOKOBOIN0 MOrAINeHH A, HAPArKAETh-
¢fl ma pU3MK BTPATH aoxoAis. Ileit pusnk nos'asanmit
3 HeodXizuicTioO peiHmBeCTYBAHHA TMOBEPHEHMX I0CTPO-
KOBO KomTiB nijg Hwxwl npoueHTHi cTaBKu, AKi Ha
TIOTOMHHIT MOMEHT CRIANMCHA HA PUHKY.

Taduaniiauin pusur (pHaMK aMiMn KymiseasHOL
CHPOMOIKHOCTI rpoIileit) BUSHAUAETECH 31e01IpIIoro
remramu indaanil 8 kpaini. eil pusuk nor'szannit
3 imosipricTiO 3HEUIHIOBAKNA AK NPOLEHTHOTO AOXO-
ayv, rTar i gominany uwinHOro naunepa BHACAIZOK 3HE-
uimenus rpome#. IIpoeri axkuil, ausBizeran 3a AKH-
vit He € (ikcosarumu, sacTpaxosani Bin imdmamii,
ocKkinbK® 3 niasumesHaM temuin indaauii spocrae
i mpudyToK, 3 gaK0r0 Bunaauyiorses ausigenan. Ili-
EBIIM 3aCO00M CTPAXYBAHHA pHsuKy iHQIsnil € Bu-
IIaTa ANBIZenAin v suraaal axkmii,

OcuoBHuMM iHBECTOpPAaMM B arpapuiii cdepi ero-
HOMIKH € npusatHi mianmpmemcersa i rocnopapehri
TOBApPHCTEA, AKI BUpobasiorTs Gimpme 90% panosoi
npoaykilil clnbChbKOroCIOgapCLKNX MIATPUEMCTB Ta
oTpuMyIoTh Maiixe 95% Ragxomwenpb Bim peamizanil
NPOAYRILIT POCAMHHMUIITRA 1 TBAPHHHUIITEA.,

Kinsricrs gepKaBENX DiAOPUEMCTE B ClIBCBKOMY
rocrnogapersi ckopouyerses iy 2012 p. Bona crano-
pisia 284, npore ix aianericrs norpedye peprxas-
HOT HiATpUMKM BA peanisauir ODinkOBUX mporpam 3
PO3BHTKY HaciHHMUTBA, cejexniinol cupasm y TBa-
pMEHENLTB Touto. AK 3acBiaumaa orasinay imeecTi-
miftynx puHKiBz Yrpainn €, Masyp, adcomorsa 6iab-
wiets inBeeruniit v mianpuenmersa AITK naaxonuTts 3
HEALPIKABHEX JKEDEJT, MINTOMA BATA AKUX Y 3aI0716-
unx ofcArax impecTuuiil y ocmoBuuil kamitar ramsysi
craposuTh 95-97% . Yacrka womrtis jepmasaux (3-
4% ). Basganng lep:asBHol ninsoBOi 1ITPOrpaMm pos-
BHTKY VEpaiHChKOTO cena va nepion o 2015 p. moao
(QinaxcyBanHs BigTBOPEHHA OCHOBHIX 3acodis 610-
JKeTHUX oprauisaniii i ycranos, a4 TAK0M HAYKOBHX
3AKNANIB MOKU 10 HE BHKOHYIOTLCA, BaMuaueum i
JI0CHTE JOIINBHKUM HATIPAMOM HepMKABHOI HiATPUMKI
v chepl inpecTyBaHHA ArpPOBHPOOHUIITBA MaE CcTaT
miATPUMKA iHHOBAILIIHOTO PO3BUTKY arpapuoi cdepn
HY piBHI IEPIKABI Ta OKPEMUX perioris.

TMosuTHBENM ¥V DPAKTUIL IHBECTYBAHHH ArpapHO-
IIPOMICTOBHX 1iANPIEMCTE 3 DORY AEPHEBH € HAYKO-

ot e

a4

BO 00rpymToBani pericmansui lmsecTnuiiiai mporpa-
MU, IDO MAIOTbL HA MeTl NIATPHUMEY DOISHTKY NEeBHUX
BEJWKOMACIOTABHNX ArpodopMyBats, 1110 ¥ HePCHeK-
THRI MOMYTh CTATH OCHOBOI I8 22J0BOJICHHA IPO-
MOBOJBUHX HOTPED Kpaism.

TaxuM uyMHOM g arkTEsizanil igsecTHHiAHOL
gianpHOCT] BAMKAEBE JHAYEHHE MIE DOIBUTOK iu-
Terpaniiaux mpomecis ¥ cdepl arponpoMIICIOBOTO
BUpoOHULTEA., CTBOpeHES  arpapHO-IPOMICIOBHRX
mignpueMeTs, XapaxrTepEow ocobIEBICTIO AKHX €
3AMKHYTE KO0JI0 BHPOSHMYOIO Opouecy, 10 opramiu-
HO moeaHye BUpoOHHOTEO, nepepolxy, sfepiranny i
peasizamiio roTOROIO MPOAVKTY, IHAYHO NPHCKOPIOE
BRAGACHESA Kanitaxy aas upuMmsaomenss npulyrky,
OTPHMAHHA BHIINX MNOKAIHMKIE DOCHOZAPCHKOL mi-
HNBHOCTI Ta ZOCATHEHHES COIIATLROr0 ediekTy Ha ceui.

Iusecruniiina gisgsnicrs Gvaa, € 1 3asxau Gyvae
BUDIMIATLHAM YHHEHKOM yelel exompomiuaol noaiTu-
KII gepskaBnd. ATPOBHPOGHHITSO € BaMINBHM CEK-
TOPOM HAPOAHOro rocnozapersa Yepainu, Ha mepe-
koHauus A. I'adayussoro, suxiz 3 KxpH3IOBOTO CTARY
Ta possurTor ranyseit AIIK norpelye imsecruniiino]
axkTUBHOCTL

Ocnopri yMosn npusalamsocTi arpapHoro Bu-
pobuuursa YKpaleu 8 minomy, i perionis 3oKpema,
€: poxioui rpyETH, copusTausi reorpadiumi ymosu,
HaABHicTs KBanigikosamol podowel cmam, npHBa-
OmuBe reorpaditHe DPOITAIDVBAHHA ArpapHOro Cek-
Topy [6]. Ane icryoTe 1 Heératusal pHOH! BHCOKHNN
PHBUK KaniTajoOBKASAeHbL, BEaNKl 2aTPaTH arpapHo-
ro BHPOOHMIITBA, Hu3Lxa penTabeas=HicTs arpapHOro
BupobuunTBa, HecralinsuicTs exomomiuHzoro poaam-
THY, HEKOHKVPEHTOCHDOMOMHA AXICTh: NPOAyRUI.
OcnoBHOIO NPOGaeM0i0 iHBeCTHILINHOIO CepefoBHlna
Yipaiun e oprazisanisz IepmasHOTe PeryaioBaHg
eKOHOMINHOL AiansEoeTi, CHCTEMI COHOAATKYBAHHA,
aaMinictpyparusa Oismecy. Biamie toro, s3a oc¢raHui
POKK CTAH CIIPAB JHIIC NOripuinses,

Inosemni iEBeCTODH 3HAYEMM HeZOAIKOM inBec-
THUIAHOTO cepenoBimia YXpalHi IEAKATE NIPaBo-
BY, MONITHUHY T eKozEOMIUEY Henepea0avyBaHICTD,
BigmocaTs 1T go xpaim iz nizemmenuymy iHBeCTHITIN-
HAMHW PDHSMKAMH Ta BKO3YHOTs Ha HeehexkTusny zies-
pargiers mexanizMmis zafeaneverHa PUHAKOBUX NPARB |
cB00O/ IHOZEMHENX iHBECTOPIB, 3axHCTY IXx MailHOBHX
npas Ta inrepecis [2, c. 176].

PosBHTOK CIABCHLKOrO TOCHOAAPCTRA 3MITICHIOETHCS
nig smausoM Garathox mpobiaeM, AKI BHERKAIOTE HA
erani JOKOPIHANX NEpeTBOpeHh B arpapHiit chepi, s
YMOBAX HeraTHEHO] Temzeniil daMenineHaa lnsecrn-
uiiigol axkTusHOCTI, HacalaKOM AKOI CTAB IHAMHMIG
3HOC OCHOBEWX 3ac0biB, ynosiabHeHEa HE TiAbKnR
PO3IUMPEHOrD, & ¥ CKODOYeHHA B OKPEMHX BHIAX-
Kax IIpOCTOro BIATBOPCHHHA, 8 RINIEBHM Pe3yiaLTaToM
NPOABY HOTATHBHIX TeHIEHUIH €TI0 3MeHIIeHHA 00-
¢ATiB BEPOOHMIITBEA NPCAOBOJILCTEA B YKpaiHi,

¥ mizomy riodanbEA KpU3a TePMaHeHTHOTO Xa-
PaKTEpY BUABMIA HE3AATHICTH JEPIKABHOIO PEryiio-
BAHHA HE TIABKII MOMEpPeaskaTH Kpuaosi asuma, ajxe
it mporuaiaTe Kpuai ra minimisysarn I Hacaigxm.

I'pomi sasxan HAyTHL TYOW, Ze HallcnpraTansini
YMOBHI A0 IX BKJaJeHHA, J€ BOHYM AQIOThH HaNOilh-
i npudyrok. Bamknit cran eKoHOMIKK Hamoi gep-
JROBHM B HOEIHAHH] 8 HEAZeKBATHUM 38KOHOJLABCTBOM
€ OCHOBHMMM NPHUYNHAMH, AK] MOACHIOOTEH TOH (axT,
1o odedarn iHozemMHMX iHBecTHuil y miampumemersa
VEpalen 3aiMIIaloThCd HM3BKMMM B mopiBHanHi a
iHmuME nocrcomianicrnunnvy Kpaimamu Cxigmol Ta
Ienrpamsnol €sponu [1, ¢. 185].

Bucnosun ta npomosuiii. [uranna mpoduent Gop-
MyBaHHJ iHBecTHUINHO] npuBadansocTi TOI um iHmOL
cihepu eKoHOMIKY KpaiHy HA CHLOrOHHI € A0CUTH ARTY-
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. 12 MoxaiB0 00y-
ITH pzsrm.\m c}mm' ocobauso imTerpami-
Yupalnir y csiToBe rocnonaperso, cradimisamiero
DOAAALOINM PO3SBHTHOM DHIHHOBHX NIEPETBODPEHD.
rEBHA iaBecrruifiza nosiTka Ta (OPMYBAHHSN
HAETIMBHX VMOB 178 3axyueHHa iasecrnuift €
ey 3acobfoM  3a0e3leueHHA IPOTPECHBHUX
VHTVPHUIX SDVIIEHbL TA NOAINIMEHHHS AXICHUX Ho-
HHEKIB AiANBHOCTI ATPOBHPOOHIILITBA.
Cworoani 3 MeT00 DOMiNIOEHHS CTAHY TBapUHHM-
5 Yupairl BAUTO pAA 3aX0NiB, 30KpeMa 10L0
mencanii 50% saproeri SyaiBHMTERA MOJIOYHMX
M. KoMIreHeauil KomriB npyr 3aKyIiBai Mosrommnsi-
seauKol porarol xyzobu, a TAakoXR Komnereaiii
3y 00niKOBUX n1ponenTis 3a Kpeauramu Hanio-
suoro fanky Yrpaiuw romo. BogHouac rBapun-
TBEO moTpedye sHauHMX KomTin Ha OyRiBHMNLTRO
#X 70 PEKOHCTPYKNIIN HAgBHUX HPUMINIeHb,
nbanEa cyuacHol TexHIKKM Ta OONTAIHAHHA, HA
MYBAHHA BUCOKONPOAYKTMBHOND CTARa Xyzodw,
mepEa KopMmoBol Basu rompo. OCBOEHHS Kami-
s2ux impecTnmii y miil ranysi mopmmnEo Gasyna-
1 20 BUKOPHCTAHH] BiTUNSHAHUX Ta 3apyOimeux
{rHeHbL, BIPOBAMEHH] iHHOBaUifiHNX po3pofox
I ciepn supobanuTea npoayrmil, 1T sfepiranas
epepobK,

JnHCoR agiteparypi:
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< Pescum pocryny

Tlopansmie mapoumlyBanHs 0O0CATIB BHPOOHHITBA
MPOAYKITT CIABCEKOTO TOCMHOAAPCTBA YKPATHH MOM-
JIUBE TOJOBHMM YHHOM 38 pPAXYHOK OJiNIIeHIS
BHKOPUCTAHHA 3EMOJIBHHX pecypceis, migpmmenns
pomrouocTi rpyHTiE. B 0bMesesnx obcATaxX BHKOPHUC-
TOBYIOTECA Opradiuni Ta mimepassri mobpusa, 8 Ta-
KO 3ac00M 3aXmeTy pocanf, Kpim Toro nopyiueHHss
ATPOTEeXHIUHAX BHMOI' ULOA0 HOTPUMAHHL UepryBaH-
HA KYJILTYP ¥V CiBO3MiHAX 3aRAAC CIABCEKOMY I'OCHO-
papeTBy 3pavEnx 30ATKIB i BCce me nmorpedye BHHTTH
CUCTEMI 3aX0A1B 1 KORTPOIK 32 IX BUROHAHHAM.

JocnTs akTyansbHoo € peodxiznicrs sabesneuenng
NiAnpHeMeTB HOBUMH MamuHaM# 1 mexanismamu mas
BOPOBALKEHNA UPOrpecHMBHMX TexHoxoriit obpobirky
IPYATY 3 MeTow 30eperxmenus iX POmXOUocTi Ta mABH-
UIEHHA NPOAYVKTUBHOCTI. Bpaxosyiodir BUCOKITH piBeHk
3HOCY OCHOBHUX 3aco0iB B arpapaiit cdepi Ta BUXOASUN
3 HeoOXiaHOCT] NPUCKOPEHHS TeXHIKO-TEXHO0TIYHOro
nepeosbpoeHEnA BUPOOHNITBA HA THHOBATIINHIT 0CHOBI,
y Omukui poxkn HeoOXizmmo yeymyTH nasBEI mepenonu
Ta icrorHo s0iabmuTE ofcAru IHBECTYBAHHS raJy3ei
arporpoOMICIOBOI0 BHPOOHMIITBA., 3& IIMX VMOB HOTO
POk B exopoMini Vkpaium spocraruve, 3MizHiosaTa-
MeThed (pinaHcoBuil craH MiAUpPHEMCTB, MIABHUIHTLCA
KOHKYPEHTOCIPOMOXHICTs BHPODHUIITEA KA BHYTPIim-
HLOMY T2 30BHIIIHLOMY NTPOAOBONLMUX PHHKEX.

1 Jlepag, eaymba eTaTHerHEY

¢ hitp://www.bbe.co, ik /ukrainian,/business/2013/08/130814

: Hlepm. eavzxba erarrerrnn Yrpaine, 2012, — 560 c.

wrlt OM, leseernuiiiug pisasgicrs: ananis, npoﬁ nemu Ta nepenesTnen / O.M. Baryvpenkuit // Beeykpaineexitii ua-
supoGarHil mypEas Craanii posprTox eronoMinmg, — 2012, — N 1.- (. 182-186.

visrnit AL Tgneernigifing npusadansicrs purky 3emal 8 ¥Vxpaini // Exoromika ATIK, — 2005. — Ne 8. — €. 75-T9.
uns O, Ken'orriyps MIDKXHADOZHOrO 1HBCCTAGIOPD pHARY Ta upofaeMn sanydenns igodeMnux imsecruuii o

‘wpalny [/ OJ1. Koniceur // BeeyrpaiHebka#l HOyROBO-BupoGHyunil sxypnan Tanosanifiaa exonomika, — 2012, - Nb 2, —
. 173-179.
%o

osiuna noaiTuxa Yrpalan: indopmanis mogo insecrunifinoro kaimary Yrpaina |Exexrpouruil pecypel. — Pexun a0-
: http://mekmu.gov.ua.

ryay

wonyr H, B,
CEEEIIT TOCYAPCTBEHI LI ArPAPHEIT YHHBEPCHTET

ETHUBM3ALMS MHBECTULIMOHHOM AESITEABHOCTH ATPOITPOM3BOACTBA —
AHO M3 BAYKHBIX YCAOBUIA @UMHAHCOBO CTABMABHOCTH ATPOPOPMIAPOBAHIA

Pesione

PaceMaTpuBaeTes COBPUMEHHOE COCTOSNINE HHBeCTHIIONROI JeaTeNbHoeTIt arponpoissoacrsa, Onpeneien psij
ccoberrocTeil 1 npebJaeM aRTHBH3ANNN PACIIHPENNS HHBECTHIIOHNOI JeHTCALIOCTI B STPAPROM TROHIBOA-
CTHE B NO3HUEN (PEHANCOBON ¢TAbMILNOCTH Ha BUYTPEHHEM ¥ BHEIUHEeM puHxax. Ilpeanomenn Hanpasienns
NOBLUIGHIS HHBCCTHIINOHHON MPHBACKATEILHOCTH arpapHoro cexropa YrpamHhl.

Kaiosensie GaoBa: MHRECTHILHIT, MHBECTHIMOHIAH ALATCARIOCT, HHBEOTHILNOHROR odecieuedne,

mschuk N, V.
t=yvisia State Agrarian University

WESTMENT ACTIVITY OF AGRICULTURAL PRODUCTION IS ONE OF THE CORNERSTONES
FFINANCIAL STABILITY CONDITIONS AGROFORMATIONS

Summary

Modern state investment in Agriculture. Identificd a number of features and problems intensify investmeant
in the expansion of agrarian production in the position of finanecial stability in the domestic and foreign
markets. Directions inerease the investment attractiveness of the agricultural sektoru Ukrayiny.

Key words: investment, investment, investment security.
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