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MalOyTHIX mMOKOdiHb. Hama manera, sika cTaja HACTUIBKM HECHOKIMHOIO 1
Bpa3jMBOI0 Yy BIWCHKOBOMY BIJHOUICHHI, MPEACTaBIs€ COOOI0 €IUHE BOTHUIIE
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BUPIIICHHA €KOJIOT1YHOI mpoOjemMu 3a0pyJHEHHS pEeYOBHMHAMU aTMochepHOTro
MOBITPS Ta LUBLII3AINT B IIJIOMY — I1€ 3aBEPIICHHS BIiHHU.
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OIIHKA IHBECTUIIIMHOI MIPUBABJIUBOCTI BITHOBJIFOBAHOI
EHEPIT'ETUKH B YKPAIHI

Boex Banepia IOpiiena,

acripaHTKa, aCUCTEHT Kadenpu

KOMIT FOTEPHUX HaYK Ta eKOHOMIUHO1 KIOEpHETHKH,

HAyKOBUU CIIBPOOITHUK HAyKOBOT TEMaTUKH,

BiHHUIIPKOTO HallIOHATBHOTO arpapHOro YHIBEPCUTETY,

M. Binuwni, Bigaumeka 0061acTh
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BUTICHSIIOTh CTapl €JIEKTPOCTAHII] 3 BUKOPUCTAHHSIM BHMKOMHOTO TMaluBa, 5Kl €

BUUEPITHUMHU Ta 3a0pyaHIOIOTH atMochepy. JJis JOCATHEHHS TPOTPECy B PO3BUTKY
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iHBecTHIi. [X MOYXHAa BBakKaTH OJHHUM i3 3ac00iB pPO3B’sI3aHHS] HE JIMIIE MUTaHb
eHEepro30epekeHHsl, a i 3a0e3MeUeHHs] eHEPreTUYHOI OE3MEKH JIePKABU 3arajioM.

Ha#i6inpm akTyaqbHOI TI100aThHOK TPOOJIEMOI0 CHOTOMHI € 3MiHA KIIMAaTy
BHACJI/IOK aHTPOTIOTC€HHOTO BIUIMBY HAa HABKOJMIIHE CEPEIOBHUIIE Ta KOHIEHTpALli
NapHUKOBUX rasiB y arMocdepi. s Toro, mob 3MEHIIUTH €KOJIOT0-AeCTPYKTUBHHMA
BIUTUB Ha aTtMmocepy HEOOXITHO BXHUTH 3aXOMAIB IIOAO CHPUSHHS 3MEHIIECHHIO
BukuaiB  Byriemio (CO,) — jgekapOowizarmii. Bukopucranns BJIE cramo
3araJlbHOBU3HAHUM CIIOCOOOM JIeKapOOHi3allii €KOHOMIKH, ajie MOIaJbIIUA PO3BUTOK
BIJTHOBJIIOBAHOI €HEPreTUKU MOTPeOye 3aIydeHHS 3HAUHUX 00CATIB 1HBECTHUIIIH.

3a nanumu Bloomberg NEF, riio0anbHi IHBECTHIIIT B EHEPTETUYHUHN Mepexia y
2021 pomi ckmanu 755 mMiapa mon — 1ie HOBUM pekopa 1 Ha 21% Oinmbiie, HIK Y
2020 porii, mpu IbOMY Maiike TIOJIOBHHA 1HBECTHIII — 368 MIIp/ 107 — MpHUManae Ha
A3iaTchKO-TUXOOKEaHChbKUI perioH. BiTHOBIIOBaHA €HEpreTuka, siKa BKIIOYAE
eHepriro Olomacu, BITpY, COHIII Ta I1HOI BIJHOBIIOBAaHI JDKepeia eHeprii,
3AJIMIIAETHCS HAUOIBIIMM CEKTOPOM 13 TOUKH 30pY 1HBECTHIIIH, TOCATHYBIIH HOBOTO
pekopay B 366 miuipa o, Bunuienux y 2021 por, 1o Ha 6,5% O11bIie, HIXK PiK TOMY
[1]. V 2020 pomi Vkpaina 3aiinsiia 14-y mosumito cepen 100 kpain cBity, sKi
PO3BUBAIOThHCA, 3a puBadyuBicTIO 1HBecTUlld y BJIE, 1m0 Ha 6 Micllb HUXKYE, HIXK Y

2019 pormi (puc. 1).
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Pucynox 1 — Oninka npuBabIMBOCTI 1HBECTHUIIIN Y BITHOBJIIOBAHI JKEpeEia eHeprii
cepen KpaiH, ki po3BuBarThes, 2020 p.
Iicepeno: Cknadeno Ha niocmasi wopiynoeo 3eimy Climatescope [4]
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BBakaemo, 110 Takuil criaj CIpUYMHEHUN TUM, 10 Ykpaini iuBectuii y BJIE
y 2019 p. 6ynu Haibunbmmmu — 3,773 mupa noi, toai Sk y 2020 p. CKOpOTHIUCS 10
0,134 muapna nou.

[Ticns migmucanHs YTOoau mpo acomiamiro Mk €BpomeicbkuMm Coro3oMm i
VYxpainoro 2014 poky Ta parudikamii I[lapuspkoi yromum mpo kimimMat 2016 poky
VYkpaina B3sia Ha cebe 3000B’s13aHHS MIOJ0 NMPUBEJICHHS €HEPreTUYHOI CUCTEMHU 10
crarnaptiB €C. Lleit kype Bigobpaxkeno B Enepretuuniii crparerii Ykpainu g0 2035
poKy, 3rigHO 3 sikoro 4vactka BJIE B eHepretmuHomy Oananci YKpaiHu Mae
30ubuTUCc 3 11% Ha mortounuit momeHt 10 25% mpo 2035 poky. I[lpuiitnsarrs
3akony Ykpainu «IIpo puHOk enextpuunoi eneprii» 2017 poky 3MILHHIO TOBIpY
1HBECTOPIB JI0 AEP>KaBHOI CUCTEMH MIATPUMKHU «3EJICHOI» E€HEPreTHKHU. 3arajlbHui
obcar npsmux iHBecTulid y BJIE B VYkpaiHi 3 MOMEHTY BBEICHHS «3€JICHOTO»
tapudy 2008 poky OLiHIOETECA B 12 Miapa A0, 3 SKuX 7,2 MIpJ JOJ MpUIaJae Ha
nepiog 2015-2020 pp. [li [gocArHEHHS AO3BOJWIM  YKpaiHl  MOJIMIIUTH
IHBECTHUIIIMHHUH KIIIMAT 1 3alHATH 15-Ty CXOAMHKY B CBITOBOMY PEUTHHTY 3a 00CATOM
iuBectuiid BJE y 2020 poi (puc. 2).

Y TOII-10 naiinpuBabnuBimmMx puHKIB misa iHBecTulii y BJIE y 2020 p.
BxomaTh CIIIA, Himeuunna, Kurait, ®panmis, Icnanis, [aais, Actpamis, Smnowis,
Hinepnannm ta bpaswmis. ¥ Toll yac sK y pO3BHHYTHUX KpaiHaxX (iHAHCYBAHHS
aKTHUBIB JJIsl IPOEKTIB BIJTHOBIIIOBAHOT €HEPreTUKH 3pocio Ha 24% 31 109 mapa non y
2019 p. no 136 mapna gon 'y 2020 p., y KpaiHax, 10 po3BUBaIOThLCS PiBEHB BaB Ha 9%
31 159 mapa non no 145 mupa gon. IuBectuii 3anumarorbess Ha 7% BUIIUMU Y
KpaiHax, 1110 PO3BUBAIOTHCS, ajle PO3PUB HAOAraTo MEHINMA, HIXK y MONEPETH] POKHU.

3aBaHHs 3aMpOBaKCHHS OC3BIAXOIHUX TEXHOJIOTIH y arporpoMHUCIOBOMY
BUPOOHMIITBI € HAA3BUYAHHO aKTyaJbHUM B YMOBax CbOTOJICHHA 1 TMOJSTae y
CTBOPEHHI 3aMKHYTHUX UHUKIIB BHPOOHHUIITBA 3 PEUUPKYISIIEI0 CUPOBUHHUX
MarepiaiiB, KOJM KOKHA KIHIIEBA JIAaHKA OJHOTO BHPOOHUIITBA CIIYTYE MOYATKOBOIO
JAHKOI0 HACTYIHOI, B PE3yJbTaTi YOTO B 30BHIIIHE CEPEAOBUIIEC HE HAIXOAWUTH
BIJIXO/IIB 1 MiHIMI3YIOTbCSI HETaTUBHI HACTIAKHU JIJIsl TPUPOIHBOTO cepenoBuiia. Tomy

TaK BaXJIMBO I1HTEHCU(IKYBAaTH AOCII/DKEHHS Ta IHHOBAIIMHI PO3POOKH III0JI0
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CTBOPEHHSI HOBHX O€3BIIXOMHUX TeXHOJOTiH BUpoOHUITBA ATTK.

Kuraii 1 83,4
1 55,5

SnoHis 116,5
19,3

bpazumis 16,5
15,6

Hinepnanau 15,5
153

Yumi 749
345

®panmis T 4,4
= 44

Mexkcuka 0 4,3
= 3,7
Vkpaina ™ 34
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Pucynox 2 — InBectuii y BJIE no kpainax y 2020 p., Map 107

Horcepeno: cgpopmosano asmopom 3a danumu Bloomberg NEF

IuBecTyBaHHa B 010ra3oBi CTaHLIl ISl BEJIUKUX CUIbCHKOTOCHOJIAPCHKUX
MIIIPUEMCTB BUPIIIY€E Bilpady Kuibka 3aBaaHb. OpHA 3 HAWBAKIMUBIIIUX — II€
nepepoOKa BIIXOJIB, IO € OCOOJIMBO AKTYaTbHUM JIJIsl TBAPUHHHUIIBKUX KOMIJIEKCIB.
Butpatu Ha 3aX0pOHEHHS THOMO, 110 3a0pyAHIOE HABKOJUIITHE CEPEOBUIIE 1 3aBJa€E
IIKOJIA €KOJIOT1YH1 0OCTaHOBIII, J0CSITal0Th COTEHb TUCSAY. PO3yMHIIlIE BUTPATUTH 111
rpoull Ha CHOPYIKEHHA Oiora3oBoi cradiii. biora3, oTpumaHuil B pe3ynbTari,
MOCITYKUTh MaJTMBOM JIJIsl ONATIOBAIIbHOI CUCTEMHU, a00 Oy/ie BUKOPUCTAHUHM B THIIMX
JTSX.

Ha nanwuii yac monan 65 kpaiH CBITY BUKOPHUCTOBYIOTH 010Ta30Bi yCTaHOBKH,
BUpOOIISIIOUM 0lora3 SK aJbTepHATUBHE pKepeno eHeprii. JlizepoM y 3actocyBaHHI
OlorazoBux TexHoJsorii € Kuraii, ne aie monaa 15 miH 0iorazoBux ycTaHOBOK. 86%
abTEPHATHBHOTO JoKepena T ITPUEMCTBA Kwuraro BHUPOOJIAIOTH 3
CLITBCBKOTOCIIOIAPCHKUX B1AXOMAIB 1 tuiie 14% — 13 MpOMUCIIOBUX Ta KaHATI3allHUX
BimxoniB. Y €Bpomi digepom y BUpoOHHUIITBI Oiorazy € HimeuunHa, ne GyHKIIOHY€E

Oomu3pko 11 Tuc. 010ra3oBHX YCTaHOBOK (OJM3BKO TOJOBMHHM BCIX CBITOBHX
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YCTaHOBOK), ajie juiie 7% BHUPOOJIEHOrO MiANPHUEMCTBAMH 0i0ra3zy MOTpAIUIE 10
ra3omnpoBO/IiB, PEIITa BUKOPUCTOBYETHCS I MOTped camux BUpoOHUKiB. HiMeuunHa
BHUpoOIIsIE 93% Oiora3y 3a paxyHOK (pepMeHTaIlii CLIbCHhKOTOCITOAAPCHKUX KYJIBTYP Ta
POCIIMHHUX 3aJIMIIKIB. 3a JaHUMH €BpOIeCchKoi 010ra30Boi acorialii, JigepaMu 3a
KUIBKICTIO 010Ta30BUX 3aBO/1B, kpiM Himeuunnu, € Itams — 1491, BenukoOpurtanis —
813, ®pantis — 736, Llseitnapis — 633, Yexis — 554, ABctpis — 436 3aBojiB. Y
CILIA, He3BaxkarouM Ha 3HA4YHY KUIBKICTH (epM, PUHOK O0iorasy pO3BHUBAETHCS
MOMITHO TOBUIBHIIIMMHU TEMIaMH, HDK €Bpomeicbkuil. Ha teputopii kpainu mie
6mu3pko 2100 0iora3oBHX YCTaHOBOK, SIKI MEPEBAXHO MPAIIOIOTh Ha BIIXOAAaX
CUIBCBKOTO TOCIOJAPCTBA, 30KpeMa Biaxoaax TBapuHHHITBA (rHi BPX). 3aranbha
MOTYXKHICTh BCIX YCTAaHOBOK Ha Takux ¢epmax HaOmmkaerbes 1o 60 MBt. Punok
6iorazoBux ycraHoBok y CIIIA ouinwoetses B 2,4 muntbsipaa nonapis CIIA y 2020
porii.

Brcoka moyaTkoBa BapTiCTh KamiTAJOBKJIAJAEHb Ta JOBOJI TPUBAIUI TEpMIH
OKYMHOCT1 (4-8 pPOKiB) 010ra3oBUX YCTAHOBOK CIPHSIOTH CKOPOYEHHIO KIJIBKOCTI
(dbakTUYHUX Ta MOTeHIIHHUX 1HBecTOpiB y BJIE. OnHuM 13 piens gaHoi npooieMu €
CTBOPEHHSI €HEPreTUYHOT0 KOOIMEPATUBY — JOOPOBUILHOTO 00’€qHaHHSA (DI3UYHUX
Ta/ab0 IOPUIUYHUX OCI0 Ha MaloBIM OCHOBI JIJIsi BEIECHHS CIIJIBbHOI TOCHOJIapChKOT
nismpHOCTI Yy cdepi eneproedekTuBHOCTI ado B/IE.

OpgHumu 13 KpaiH-TiAepIB Yy CTBOPEHHI EHEPreTUYHUX KOOIEpPATUBIB €
Himeuuuna ta Actpis. Hanpuxman, y Himeuuuni y 2019 p. 6yno 3acHoBano 14
SHEPreTUYHUX KoomepaTuBiB. J[0 HMX Hajie)KaTh IIICTh MICIIEBUX ONAITFOBAIIBHUX
KOOTIEPATHUBIB 1 J]Ba EHEPTETUYHUX KOOIEPATUBU, KOKEH 3 SAKUX CICHIaNI3y€eThCA Ha
dboToBONBTAILIl Ta BITpoeHepreTuill. bizHec-Mojen I1HIIUX HOBUX EHEPreTUUYHUX
KOONIEpaTHUBIB JAy>Ke pi3Hi [6, c. 93].

3a nmanumMu PenepanabHOrO BIAOMCTBA €HEPreTHUYHHUX KOOIEPATUBIB BCHOTO B
Himeuunni Ha kigens 2020 poxy 843 eHepreTHYHHX KOOMEPATHBH, SIKi 00’ €THYIOTh
200000 nrozxeii. Bonu 3aranom iHBecTyBajid y BIAHOBIIIOBAHY €HEPreTHKY 2,9 Mip[
eBpo 1 Bupoowmm Oist 8,31 TBT-T uncroi enexrpoeneprii y 2019 pomi. e no3Bonuio
yHUKHYTH 3,39 muiH T BukuaiB COs.

[Ile ogHUM MNPUKIATOM 31 CTBOPEHHS E€HEPreTUYHUX KOOIMEpPAaTHUBIB MOXKHA
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BBakaTu BenukoOputanito. Ha TemepimHiii yac y miil KpaiHi € BelMKa KIJIbKICTh
CHepreTUYHUX KOOMEpPaTUBIB, SIKI CIELIATI3yIOThCS Ha BIIHOBJIIOBAHUX JIKeperax
e”eprii. TyT € KoomepaTuBH, 0 BUPOOJISIOTH 1 BUKOPUCTOBYIOTH COHSIYHY, BITPOBY,
T1POCHEPTII0 Ta CHEPT1I0 OloMacH.

Y CHIA n0cTaTHBO BEJIUKY YACTHHY €JIEKTPOCHEPreTUYHOI0 PUHKY MOCIIAI0Th
€HEpreTUyHl KOOoIepaTuBU, sKi c(HOpPMOBaHI TrpoMajaMu. YChOro y i KpaiHi
npaifoe 903 KoomepaTuBy, M0 3aWMAIOTHCS PO3MOALIOM (IOCTAaBKOIO JO KIHIIEBOTO
CHOKMBaya) enekTpoeHeprii. Bouu 3abe3medyioTp enekTpomnocTadaHHs 42
MigbiioHaM sxuteniB 47 mraTiB. CepBiCHI TEPUTOPIl LIUX KOOMEPATHUBIB MOKPUBAIOTH
75% teputopii CHIA. VYci mi mepexi pa3oMm i3 yciM oO0JaJHaHHSM, IO 10 HHUX
HaJICXKHUTh, TMepeOyBalOTh Yy O€3MOoCepe/lHii BIACHOCTI WIEHIB  BIIMOBIIHUX
€HepreTUYHUX KOOIEepaTUBIB

Otrxe, s nepexony YKpaiHM [0 KIIMaTHYHO-HEUTPAIbHOI E€KOHOMIKH
HeoOxigHO a0 2030 poky 3amyuutu Onu3bko 102 MIpA €Bpo KamiTadbHUX
iHBectulid. Jlani oOcsru (iHaHCyBaHHS B1AOOpaXarOTh MOTPEOM Uil peanmizali
y3araJlbHeHOro cieHapiro. He3Bakaroun Ha 3araJibHOCBITOBI TEHJCHIII, ©Oararo
1HBECTOPIB MPU3YNUHWIMN MIATPUMKY IpoekTiB BJIE uepe3 HeBUKOHAHHS JEpiKaBOIO
CBOiX OOOB’SI3KIB Ta PETPOCIEKTUBHE 3HUKEHHS «3€JIEHUX» TapudiB 0e3 3ammycKy
aNbTEPHATUBU Yy BUIISAIl «3€JIE€HUX» ayKlioHiB. ToMy MU He OayuMoO BEJIUKOI
AaKTUBHOCTI SIK HA PUHKY 3arajioM, TakK 1 3 00Ky YKpaiHChbKHUX BHJIOO0YBHUX KOMIIaHIMH,
aki Mornu O OyTu 3aifikaBiieHI TepenpoduUIOBAaTUCS YU PO3IIMPIOBATH CBOE
noptdoio HoBuMH npoektamu y cepi BJIE.
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MOP®OJIOI'TYHI 3MIHU YEPEHIKIB JIMCTKIB POPULUS
PIRAMIDALIS R. B YPBOEKOCHUCTEMI MEJIITOITIOJIA

TI'ansica Puma Bacuniena,

BUKJIJ]a4 BUIIOT KaTeropii

Bumoro npodecitinoro yunmuia Ne21

M. [BaHo-®paHKiBChKa

T'anosica /Imumpo /Imumpoeuu,

KaHAuAaT 610JIOTTYHUX HAYK, YWICH
VYkpaiHchbKOTo reorpadgiyHOro TOBaprCTBA
IBaHO-®paHKIBCHKOTO BIIIIICHHS

OmuuM 3 PO3MOBCIOKEHUX HE TIIBKM B YKpaiHi, ajie 1 Hanpukiag B
Typeyunni Ta cxigHiii €Bpomi BHIIB POCIMH SKHH TaKOX MOXE IITHPOKO
3aCTOCOBYBATUCH [IJIsi MOTpeO OIOMOHITOPUHIY € TOMOJs MipamifanbHa, fKa Mae
HIMPOKY €KOJIOTIYHY BaJICHTHICTb, 110 3a0e3mneuye CTIHKICTh IbOI0 BUAY B yMOBax
rJI00aNbHUX TIepeMiH KiiMary [1, 2, 3].

OcHOBHUMHU (pakTOpaMH TMOTIPIICHHS SIKOCTI JOBKIUISL YpOOEKOCHCTEM €

MIPOMHUCIIOBE, TPAaHCTIOPTHE Ta OyaiBelabHE HaBaHTaXeHHA [4,5]. [Ipu oMy orriHka
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