
 
 

  
 

 
-1  

 
 

81 

 

 
 

 
  

 
 

 
V. Lisiganych, L. Kravchuk. ltural 

from agricultural activity, the paths of perfection of method of account of expenses from primary estimation of 
agricultural product and additional biological assets are offered, suggestions on clarification  of  the  financial 
reporting in the sections related to forming of financial result from agricultural activity are born. 
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Maydanevich P., Boldyreva E. Methodological framework accounting for biological assets in domestic and 
international practice 

The article describes the main provisions of IAS 41 and ECU 30 on the recognition, evaluation and 
recording of biological transformation of biological assets in the agricultural enterprises. Considered as the 
procedure of recognition of income related to biological assets in the domestic and international practice. 
Discrepancies were noted in the domestic regulatory framework of accounting for biological assets. 

Keywords: biological assets, biological conversion, the fair value on initial recognition of revenue, income 
from disposals. 

 
 

 

 

 


