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Y cmammi poszensinymo KOHyenmyanbhi 0CHOSU YNpaGuiHHA DIHAHCOBUMU pecypcamy MypucmuyHux nionpuemcms. Poskpumo
CYMHICMb eKOHOMIUHOI eqhekmusHOCmi OiIbHOCMI MypUCmu4Ho20 6izHecy. Busnaueno cmanoapmu ma nOKA3HUKIE eheKmusHOCMI,
ix enaus na OisnbHicme nionpuemcmead. 3anponoHo8ano 600CKOHANEHY CUCHEMY YIPAGTIHHSA IHAHCOBUMU pecypcamu MYPUCHUYHUX
nionpuemcms.

* ok %

B cmamve paccmompenvt konyenmyanvhvie 0CHO8bI ynpagieHus UHAHCOBLIMU PeCypcami MypUCMUYecKux npeonpusimui.
Packpeimo cywnocms sxoHoMuteckou d¢gexmugnocmu OesimenbHocmu mypucmuieckoeo odusneca. Onpedeneno Kpumepuu u
noxasamenu QP@HexmusHocmu, ux iusHUe Ha OesmenvHocmb npeonpusmus. Hccrnedosan npoyecc ynpaseneHus QUHAHCOSbIMU
pecypcamu  Ha MYPUCIUYECKUX NPEONPUAIMUAX, NPEONIOHCEHA YCOBEPULEHCTNBOBAHHAA CUCeMA YNPAGLeHUs (QUHAHCOBbLIMU

pecypcamu mypucmuyecKux npeonpusimuil.
% % %

The paper considers the conceptual basis of financial resources management of tourism enterprises. The essence of economic
efficiency of tourist enterprises is revealed from the following aspects: definition of standards and efficiency indicators; their impact
on the enterprise; process of management of financial resources of tourist enterprises. The system of management of financial
resources for tourist enterprises is considered. Formulation of the problem. The current stage of economic development of the
management of the financial system of tourism enterprises is becoming increasingly important, as financial resources are the main
resources for the survival and development of enterprises.

The purpose of the paper is to develop financial resource management systems for tourism enterprises and the main ways to
improve it; in addition to studying the problems and generalizing the concepts related to the effective functioning of the tourism
industry. It opens up new options for possible directions of development.

Presentation of research material. In enterprises, financial resources are the object of financial management. One of its tasks is
to make a number of decisions on the formation and operation of the best structure of financial resources to increase the company's
profits. This method requires a lot of work on the analysis, as well as the results of the assessment of various situations. the state of
the structure and use of financial resources, resource requirements and methods of resource use.

Based on the findings of the analysis to develop several forecasts of financial resource management models. The modern set of
indicators makes it possible to analyze the internal and external forms of economic efficiency. The practical significance of the
obtained results can improve the quality of economic analysis of the efficiency of travel companies.

Kniouogi cnosa: cpepa mypusmy, ¢inancosa egpexmusnicmos, mypucmuuni niOnpueMcmed, 2poutosi pecypcu, Qinancosi
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BCTVYII pecypcH — Iie OCHOBHI peCypCH ISl BIDKHBAHHS Ta PO3-
BUTKY ITiIIIPUEMCTB.
ExoHomiuHa e(eKTUBHICTH — OJIMH 3 OCHOBHHX ac-

MIEKTIB, IO TIOB’I3aHUH 3 pealizalli€ro roJ0OBHUX IIIeH

Cy4acHa cTajiisi EKOHOMIYHOTO PO3BHUTKY YIIPABIIIHHS
(hiHAHCOBOKO CHCTEMOIO TYPHCTUYHHUX MiJIPUEMCTB Ha-
OyBae Bce OUTBIIOr0 3HAYEHHS, OCKUTbKH DiHAHCOBI
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PO3BHTKY Ta iCHyBaHHSI ITiANIpUeMcTBa [2].

VYnpapninHs (QiHAHCOBUMH pecypcamMH — LI BIPOBa-
JUKEHHSI CHUCTEMH NPUIHATTSA OCHOBHHUX YIPABIIHCBKUX
pimeHs, MOB’sA3aHUX 13 (OPMYBaHHIM, PO3IOALIOM Ta
BU-KOPHUCTAaHHIM (DiHAHCOBUX PECYpPCiB IS TOCSTHEHHS
CTa-01TPHOTO (hiHAHCOBOTO CTaHy Ta e€(PEeKTUBHOI POOOTH
i I-TIPHEMCTBA.

Bin edexkrtuBHOCTI ynpaBniHHs (piHAaHCOBUMH pecyp-
caMH¥ TiAMPHEMCTBA 3aJEKUTHh HOTO TTOJIOKEHHS HA PUH-
Ky Ta pO3BHUTOK HOTO €KOHOMIYHOTO cTaHy. [IpaBmibHe
ynpaBiiHHS ()iHAHCOBUMH pECypcaMu € TOJIOBHOIO Me-
TOIO JUISl IOCSITHEHHS YCHIXY Ta ICHYBaHHS IiIIPUEMCTBA
B YMOBaX KOHKYPEHIIi.

BaxumBo nmocartu BHIIOi SIKOCTI ICHYIOYOI CHUCTEMH
yIOpaBIiHHSA 3a JOCTaTHbOI BapTOCTi, CHOpPMYyBaTH CTa-
OiMBHICTH SKOCTI Ta JOCATHYTHH piBeHb. OO0’€KTOM JOC-
JJKSHHS € yIpaBIliHHS MIPOIECOM PO3MOALTY (iHAHCO-BHX
pecypciB, EKOHOMIYHHM MPOLECOM TYPUCTHYHHMX Mi-
[IPUEMCTB, pe3yJIbTaTaMHi TypHU3My B Cy4aCHHX yMOBaXx.

[IpenmeTroM MOCHTIKEHHSI € TEOPETUYHI OCHOBH Ta
MPaKTUYHI ACTIEKTH BJOCKOHAJICHHS CUCTEMH YIIPaBIIHHS
(iHAHCOBUMHM pecypcamMH TYPUCTUYHHX MiJIIPHEMCTB;
MOKAa3HUKH €(PEeKTUBHOI MiSITHHOCTI IiJIPHEMCTB TypHC-
TUYHOTO Oi3HECy.

METOIO cratTi € po3po0sIeHHsI CUCTEM YIPaBIiHHS
(hiHaHCOBUMHM pecypcaMu AJIsl HiIPHEMCTB TypPHCTHYHOT
ramys3i Ta OCHOBHHX NUIAXiB ii BmockoHameHHS. OKpim
BUBYCHHS MPOOJIEM Ta y3araJbHCHHS KOHIICIIIH, OB’ s-
3aHAX 3 e(QEeKTHBHUM (YHKIIOHYBAaHHSIM TYPHCTHIHOL
ra-my3i, 1€ BiIKpHBa€ HOBI BapiaHTH MOXIIUBUX
HATIPSIMIB PO3BUTKY.

Hapasi gesiki mpoOsiemMu ynpaBiiHHS (iHAHCOBHMH
pecypcaMu TypHCTHYHHX IIANPUEMCTB HA KOHIEMIIiSX
(hiHaHCOBOTO YIpaBJIiHHS JI0 KIHIS HE PO3po0IIeHO, TOMY
HeoOXiHI akTyanbHi gociifxeHHs. Ha cboronHi piBeHb
(hiHAaHCOBO-€KOHOMIYHMX YMOB Ta KOHKYPEHTHA IMO3HIIis
HA pUHKY 3alekaTh Bix e(eKTHBHOI opraHizamii Ta
BIAMO-BITHOTO YNpaBIiHHA (h)iHAHCOBUMH PECYPCaMH.

Ha mignpuemctBax ¢iHaHCOBI pecypcH € 00’€KTOM
cucteMu ympaBimiHHSA (inaHcamu. OmHe i3 3aBHaHb —
MPUAHATTS. HU3KHA pIOIEHb CTOCOBHO (HOpPMYyBaHHS Ta
(byHKIIOHYBaHHS HafKpaloi cTpyKTypH (hiHaHCOBUX pe-
CYpCiB JiJIs 301IbIICHHS TPUOYTKY i IPHEMCTBA.

VY cydacHiil eKoHOMIIl TepMiH «(piHaHCOBI pecypcm»
Mae 0araTo BU3HAu€Hb.

Bueni BM3HA4YalOTh HOTO K T'POIIOBI JOXOAW Ta 3a-
poOiTOK, TpoIioBi (HOHAW CHEmiaTbHOTO MPU3HAYCHHS,
rpouioBi pecypcu [7].

Ha namry nymky, biHaHCOBUMH pecypcaMy € 4acTHHA
(OHIOBUX Ta HEPOHIOBHX T'POIIOBUX KOIUTIB, IO € Y
PO3MOPSHKEHHI MIATIPUEMCTB 1 BUKOPHUCTOBYIOTHCSI HUMH
JUISL CHIOKMBAHHSA, TpaHcdopMalii B iHII BUAN pecypciB,
a00 BUKOHAHHS (iHAHCOBHX 3000B’s3aHb.

VYrupasniaas GiHAHCOBUMH peCypcamu MiANPHUEMCTB €
YACTHHOIO OCHOBHOI CHCTEMH, a TaKOX CYKYIHICTIO
¢opMm, MeTomiB TpHHOMY BaNIOTHOTO O00OpOTY Ta
yHOpaBiiHHSA (iHAHCAMH.

IMokpamieHHsT cCHUCTEM YNpaBIiHHA TPOIIOBUMH pe-
CypcaMH — IIe¢ OJMH 3 OCHOBHHUX (PaKTOPIB IiJABHIICHHS
e(eKTUBHOCTI BUPOOHMYOI (yHKUIi HiIIpHEMCTBA, IO
3aJIeKUTh BiJ cTabimbHOI PoOOTH, CTaHy MiAMPHEMCTBA
Ta TMHAMIYHOTO pO3BUTKY [1].

[Iporec opranizamii ynpasiaiHHSA (iHAHCOBUMH peECyp-
caMH BKIIOYae TIPHHOUTHN 3abe3nedeHHs (iHAHCOBOI
CTifikocTi y Tpormeci PO3BHTKY MmiAmpHeMcTBa. To0TO
MPOIIOHYETHCS 3AJIy4aTH KOIUTH Ha HAHOUIBII CIIPUSTIN-
BUX JUIS KOMIIaHii yMOBax; BU3HAYaTH palliOHAIbHE BU-
KOopuCTaHHs1 (DIHAHCOBHMX pecypciB KOMIaHil Jjsi OTpH-
MaHHSl Halikpamux (piHAaHCOBUX pe3yJIbTaTiB; ONTHMI3Y-
BaTH CTPYKTYpY (DiHAHCOBUX pecypcCiB Ta MiATPUMYBATH
MOCTIHHY IJIATOCIIPOMOXKHICTh KOMIaHi{.

Ha namry nymky, e 1acTh 3MOTY IOCATTH (piHAHCOBOI
cTalIIBHOCTI [UISA MiANPHEMCTBA 1 MiHIMI3yBaTH Heedek-
TUBHE BHKOPHUCTAHHs TPOIIOBHX PECYpCiB KOMIIaHii Ta
IHBECTODIB.

OCHOBHUMH acTIeKTaMU CHCTEMH € BaXKJIMBICTb, eek-
TUBHICTb, IEPIOIUYHICTh, TIOBHOTA, AMHAMIKA, HAIHHICTh
Ta eEeKTUBHICTh KOOPAUHALIT 3 IHIIUMHA €KOHOMIYHUMH
nporecaMu minnpueMcTa. Crucrema ynpasiiHHS (iHaH-
COBHMH pecypcaMH TypUCTHIHMX MiANPHUEMCTB Oyia 3a-
MIPOTIOHOBAHA y TakoMy BUTJIsiAIL. (puc. 1) [2].

BupinuMo eramm cuCTeMH YNpaBIiHHS T'POLIOBUMH
pecypcamu Ta pO3TJISIHEMO HUISIXH ii BIOCKOHAJICHHS.

Jlam moroBopuMoO TpPO METOIWYHI MiAXOAHW IO aHa-
73y epeKTUBHOCTI AisUTBHOCTI mianpueMcTs. [IpuHIMnm
H MeTOaM OIHKM ep)EeKTUBHOCTI BU3HAYAIOTH MOHSTTS
«eekT», «ePeKTUBHICTE» Ta «PE3yIBTATY.

Po3risiHeMo 1ie Ha OCHOBI TaONuII, SIKY 3aIPOIIOHY-
BaB [.B. [lumenenko y [9].

[IpoananizyBaBIIM PUCYHOK, MOXXHa BiJJMITHTH, IO
MOKa3HUKN €(QEeKTUBHOCTI BUKOPUCTAHHS KalliTaly IiJ-
MIPUEMCTBA TIPECTaBJICHI PEeHTA0ENBHICTIO BIACHOTO Ta
CTaTyTHOTO KalliTally, a TaKOXX aKIiOHEPHOTO KaIiTalry.
Yum Oinblia peHTa0ebHICTh BJIACHOTO KalliTaly, THM
OLTbINa 3alliKaBJICHICTh 1HBECTOPIB /10 mpoekTy. I[Ipo ka-
TTa’dbHI BKJIAJEHHS MOXXHA TOBOPHUTH TIIBKH TOJI, KON
JISUTBHICTh KOMIIaHIi TMPUHOCUTHh 3HAYHI PE3yJIbTaTH Ta
Ma€ BHCOKHUH YHCTUH MPHOYTOK.

3 nmpyroro etamy (puc. 2) mu 6auuMo, SK 1 3 YOr0
CKITaa€ThCsl €PEKTUBHICTh BUKOPHCTAHHS BUTPAT JKUBOI
npani. HaliromoBHIOINA NMOKa3HUK — 1€ TPOTYKTUBHICTh
mpaii, BiJf HbOro Oy/e 3ajexaT epeKTHBHICTh (YHKIIIO-
HYBaHHs MiJNPUEMCTBA, a OTKE il B MailOyTHbOMY 4HMC-
TUH TpUOYTOK. YCi iHIN MMOKa3HUKHU: BUTPATH Ha OJHY
TPOIIOBY ONWHMINO; (POoHT 3apoOITHOI IUIATH Ta TPYHO-
€MHICTh OJHMHHUII TYPUCTHYHUX MOCIYT B3a€MO3aJICKHI
Ta, 1 Oe3mepelbiiftHoOT poOOTH opraHi3amii MarTh IMOC-
TIfHO KOHTPOJIIOBATHCh MEHEIDKEpPaMH IiANPUEMCTBA.
Jlig Toro mo6 3HaTH CKiTbKK NMpHOYTKY Ha 1 rpH doHT
3apo0iTHOI IUIATH OTPUMYE BiJl MPOJAXy TYPHUCTUYHHX
MOCIYT, MOTPIOHO pPO3paxyBaTH EKOHOMIYHY e(eKTHB-
HICTh BIJHOIICHHS MOXOAY BiJl MPOJAXiB TYPUCTUIHHUX
MOCJIyT 110 3apOoO0iTHOI TUIATH TPAIiBHHUKIB TYPUCTUYHOI
raiysi [5]. Ilicns mporo Ha OCHOBI pealli3oBaHOTO 00CATY
BUPOOHHIITBA TYPUCTUYHHUX MOCIYT MOXEMO OLIHUTH
e(heKTUBHICTh BAPTOCTI BUPOOHUIITBA ITMX TIOCIYT.

Ha Tperhomy eTami moka3HHWKAa PEHTAOEIBHOCTI BH-
poOHuITBA Mociyr 1 ix peamizanii MM BU3HAYaeMO Hac-
TYTHI 3HAYEHHS: BaJlOBa PEHTaOENbHICTh BUTPAT; YHCTA
peHTaleNbHICTh BUTpAT; BajOBa PEHTAOEIBHICTh pealri-
3amii. YUCTy BapTicTh MPOAYKTY MOKHA BH3HAYHUTH Bif-
HOUIGHHSIM 3arajlbHOr0 NPUOYTKY BiJ MPOJAXY TYpHC-
TUYHUX TOCHyT A0 1i cobiBaprocti. Llel moka3HUK i BU3-
Hayae BaJIOBUI MPUOYTOK BCi€l MiSUIBHOCTI TYPUCTUYHUX
TATIPUEMCTB Ha OJMHHUIIIO BUTPAT.
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Ouinka hinaHcoBOi cHTYaLii, 10 BUKIMKAIA
TIOABY yTIPaBIiHCbKOT MpodIeMH

!

3BepHeHHs 10 J0CBiaY
MeHeIKepiB 3 MPHBOLY
yIpaBniHHsA () IHAHCOBHMH
pecypcaMu

I

BusHaueHHs HepeaTi30BaHHX
MOKTHBOCTEH B chepi ynpaBminas
(hiHaHCOBUMH pecypcamMu

)

‘ BusnadeHHs NOYaTKOBHX JAHHX CHCTEMH |

}

‘ BusHaueHHs KPHTEPITE eheKTHBHOCTI ]

}

Bu3HaueHHA anbTePHATHBHHX 1UISXiB BHPILICHHS
npobaemu

l

Busnauyenns Halkpammx albTepHaTHBHHX
pileHn

]

IIpuitHATTS yNpaBIIHCLKOTO PILIEHHS

1

Ouinka pe3ynbTatis peanisauii pitenHs

l

Peastizauis npuiiHsITOro piteHHs

Puc. 1. Cucmema ynpasninmns ginancosumu pecypcamu
MYPUCHUYHUX NIONPUEMCTE

BUCHOBKH

HaiiBaxnuBimmii MeTO YIPaBIiHHS TPOIIOBUMHU Pe-
cypcaMy — I CUCTEeMAaTHYHUN MeToa. 3a HUM BinOyBa-
€THbCS TIOBHHUH aHaJi3 iCHYIOUOTO HAa JaHWA MOMEHT YII-
paBiiHHA (IHAHCOBHMHU pecypcaMi, Ta HOTro BJIOCKOHa-
JICHHS, TOKpamleHHs, MOJEpHi3amis Uil MaiOyTHBHOTO
PO3BHUTKY Ta JOCSITHEHHS CTPATETIYHUX IUIEH TypHUCTHY-
HUX MiAIPUEMCTB.

[ig gac aHamizy (iHAHCOBOTO CTaHy IIiOIPHEMCTBA
TTOPIBHIOIOTH Pi3HI MOMEHTH, a caMme: cTaH Ta o0ir rpo-
IIOBUX PECYPCiB, HEOOXITHICTh 3aTy4eHHS HOBHX (hiHAH-
COBHX PECypCiB, IUISXH ONTHUMI3aIlil BUKOPUCTAHHS Ha-
SIBHUX I'POLIOBHMX MOTOKIB Ta iX MalOyTHi{ BIUIMB Ha (¢i-
HAaHCOBE CTAHOBMIIIE MiIIPUEMCTBA.

Ilepen TuM sIK MOYMHATU JOCHIIKEHHS (PiHAHCOBOL
IUSUTLHOCTI TINPUEMCTBA Ta PO3POOJICHHS IUIAHY MOK-
pauieHHs (piHAHCOBOTO CTaHOBMINA OpraHizailii, CIIO4aTKy
noTpiOHO MPOBECTH JACTAbHY OIIHKY TeNepilHboro ¢i-
HAHCOBO-CKOHOMIYHOTO CTaHy MiJIIIPHEMCTBA, BUKOPHC-
TOBYIOYH BIJITIOBi/IHI TOKAa3HUKH.

Ha 6a3i oTtpumaHux pe3yibTaTiB JOCHIIKEHb MOXHA
3anporoOHyBaTH KiJlbKa MOJENeH (CTPYKTYp) YIPaBIIHHS
(hiHaAHCOBUMHM pecypcamH IiJIPUEMCTBA.

LinHicTs @HOTO JOCHIPKEHHS MOJSAra€ B TOMY, IO
MAaEMO 3MOTY TOPIBHATH TEMEPIIIHIO CUCTEMY YIpaBIIiHHS
(hiHAaHCOBMMHU pecypcamMM MiJIPUEMCTBA 13 3alpONOHOBA-
HUMH MOJISIISIMH, 3pO3yMiTH, 10 Oyie e(eKTUBHIIIE, pa-
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IMokasHukH ePEKTHBHOCTI AIATBHOCTI MIANMPHEMCTE
TYPHCTHUHOTO Oi3Hecy

¥
[loxasHuky peHTabenbHOCTI BHPOOHHITBA

nocyr 1ix peanizauii:
BaoOBa peHTabeNbHICTh BUTPAT;
4HCTA PEHTAOEIBHICTE BUTPAT;
BaJIOBA peHTa0eNbHICTD peatizauii.
TYPHCTHUHHX TIOCIIVT

I

[loka3HHKH e()eKTHBHOCTI BHKOPHCTAHHA

BUTPAT KHBOI Mpaii:
NPOAYKTHBHICTB IpaLLi;
BHUTPATH HA OJIHY TPOIIOBY OJIMHHIIIO;
(hoH 3apo0iTHOT IIATH;

TPYJIOEMHICTE OJAWHHIL TYPHCTHYHHUX MOCTYT.

l

[Mokazuuku ePeKTHBHOCTI BUKOPHCTAHHS

KariTany:
peHTabenbHICTE BIACHOTO KamiTamy;
PEHTAOCIBHICT CTATYTHOTO KamiTamny;
penTabenbHICTh aKI[IOHEPHOTO

Kamitany.

Puc. 2 Cucmema noxaznuxis egpekmugnocmi OisibHOCmi
nIONPUEMCME MYPUCMUUHO20 Di3HeCy

[IOHAJBHINIE 1 EKOHOMIYHO BWTLHINIC IS TiAMPHEM-
cTBa. Bel mi gocimikeHHs MPOBOISTHCS Ul aHamizy ¢i-
HAHCOBOI'O CTaHy MiANPHEMCTBA, PO3pPOOJIEHHS LUISAXIB
HOTO MOKpaIleHHs Ta 301IbIIeHHS HOro PUOYTKY.
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