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Exonomika Ta ynpasiiHHS NignpHUEMCTBAMHU
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VIK 330.131.52

3axaposa T.B.

ACHCTEHT KaeapH MEHEKMEHTY 30BHIIIHLOCKOHOMIYHOI TisTBHOCTI,

rOTEJIbHO-PECTOPAHHOI CIIPABU Ta TypPH3MY,
BiHHMIIBKHMI HallIOHAIBHUI arpapHuil yHIBEpCUTET
Dywimen JI.JI1.

acIIipaHT,

BiHHMIBPKUI HalliOHAIBEHUN arpapHUil yHIBEpCUTET

Zakharova Tetiana, Fushtei Liudmyla
Vinnytsia National Agricultural University

OOIHKA EOEKTUBHOCTI YIIPABJIIHHA
30bOB’A3AHHAMMU INIAITPUEMCTB

Y emammi obtpynmosano nioxoou wjo0o npuiinamms piwieHb 3 YNPAGainta 30008 S3AHHAMU 8 YMOBAX

HeoOXiOHOCmI 30INbULeHHS AKMUGI6 3 UOAMU eKOHOMIYHOI OisibHocmi Ykpainu. [Josedena mooicnusicmeo
BUKOPUCMAHHS KOPETAYIIHO-Pecpeciiino20 aHalizy 05 GU3HAYEHHS HAUOLIbW CIpUsMIuGUx eapiayii (3a
WITbHICMIO 36 3KY) MIJC pe3yIbmMAmUEHUM NOKA3HUKOM (8U0i& aAKmMueie) ma eupoOHuuumMu gaxmopamu
(6uoamu nacusig). 3acmocosano memoo aHanizy cepedosuwyd QYHKYIOHYBAHHA O BUABILEHHI MAKCU-
MANHO MOXMCIUBO20 CKOPOUEHHS NOMOYHUX | 00820CMPOKOBUX 30008 A3AHb MA MAKCUMATLHO MONCIUBOLO

30inbwents 06csey 0OopomHUX aKkmuegie. Ycmanosneno, wo Haubiibuw eQekmugHum 6U0OM eKOHOMIYHOL

OISIbHOCMI BHACNIOOK 30LIbUICHHS 000POMHUX AKMueie 6 Yrpaiui oyna Oisnvricmov y chepi aominicmpa-
MmugHo2o ma 0onomisxcrnoeo obcuyeogysants (0,90), natimenw eexmuHum — CilbCbKe, Jicoge ma pudHe
eocnooapemso (0,47); naibinour egheKmusHUM 8UOOM eKOHOMIUHOL OisibHOCMI 810 3MEeHUEeHHS 30008 S3aHb

€ Oisnbricmy y cghepi oceimu (0,93), a HatimeHut egheKMUBHUM — OXOPOHA 300P08 1 MA HAOAHHSA COYIATbHOT

odonomozu (0,44). Pe3ynomamu 00CHiOHCEHHA MOHCYMb OYMU BUKOPUCTNAHI NIO YAC NIAHYBAHHA CIANI020 PO3-

BUMKY PI3HUX 81016 eKOHOMIUHOT QIIbHOCII.

b6ymox, epekmuericmo.

IocTanoBka mnpodaeMu. EKOHOMIYHWIA pPO3BUTOK
KpaiH{ 3aiiMae KIFOYOBE MicIle Y II00aTbHIX 3MiHAX CBi-
TOBOTO rOCTIOapcTBa. ToMy KIIFOYOBUMH CTAIOTh MOXKIIH-
BOCTI HAI[IOHATBHUX EKOHOMIK MO0 CTaOiFHOTO pO3-
BUTKY. DOpMyBaHHS aKTHBIB TOCIIOJAPIOIOYOTO Cy0O’ €KTa
BimOyBa€eThCS y TIPOILECI PO3BHTKY HAI[IOHATIBHOI EKO-
HOMIKH JIepKaBH. SIK HACHIZOK, ypsI TMOBUHEH BPaXOBY-
BaTH OCOOIMBOCTI KOKHOTO BUAY €KOHOMIUHO{ MisSUTBHOCTI
3aJIEXKHO Bl MOYKJIIMBOCTEH CTBOPIOBATH AKTHBH, JOCSTATH
MPUOYTKOBOCTI Ta 3aJOBOJIEHATH MOTPEOH CyCITiIhCTBA.

[Torpebu cycminbCcTBa € TOJIOBHUM YHHHHUKOM, 3apajin
SIKOTO JAeprkaBa (QopMye TMPUOYTOK Ta 30UTBIITYE aKTHBH,
OHAK €KOHOMIYHA MOLITbHICTH Ta HasSBHA MPAKTHKA KOH-
KypeHTHOI OOpOTHOHM IOBOIATH, IO MOKIIMBOCTI PI3HUX
ramy3eil HepiBHI, a TOMy IOCTa€ 3aBIAHHS 3HAXOKCHHS
Ta peaizaiii maXomiB 0 BU3HAUYCHHS PiBHS JOCTaTHOCTI
pecypciB Ta BHIIPABOAHOCTI JOCSITHYTOTO pE3YIbTaTy.
B ymoBax cyuacHHMX €KOHOMIYHHX BIJTHOCHH HE 3aBKAN
JIOLITBHICTH PO3BUTKY THUX YH IHIIUX BHIIB €KOHOMIYHOT
TISUTBHOCTI CITiZ PO3DIANATH 3 TODISTY BETHYWHU TPHU-
OyTky. diHaHCOBUI pe3yabTaT JHUIIE BinoOpakae THMYa-
COBHH YCIHIX 1 HE Ja€ 3MOTH BECTH MOBY IIpO HasBHI TEH-
JIeHIIil B HAllOHAIBHIN €KOHOMIII.

Knrouosi cnosa: 30606 ‘si3amnis, akmueu, 6Udu eKOHOMIYHOT OisIbHOCII, CYO €KmMu 20CNO0APIOBAHHSL, NPU-

Buxomsunm 3 HaBemeHOro, OI[IHIOBaHHS TEHAEHININ
PO3BUTKY HAIliOHATHHOI €KOHOMIKH CIIiJ TPOBOAWUTH Ha
OCHOBI BiIHOCHHUX TOKAa3HHKIB — Yepe3 CITiBBiIHOIICHHS
aKTHBIB Ta MAacUBIB OaNaHCy 3 ypaxyBaHHSIM METOIY aHa-
T3y cepenoBuIna GyHKIIOHYBAHHS.

AHaJi3 J0CTiIKeHbh Ta MOCTAHOBKA 3aBIaHHMA.
JisutbHICTD Cy0’€KTa TOCTIONapiOBaHHI MOKITIBA 34 HasB-
HOCTI pecypciB — BIACHHUX Ta TO3NYEHIUX KOMITiB. 3HAUCHHS
OCTaHHIX € OCOOJMBO BAXXIIMBUM, OCKIIBKH B YMOBaxX
PUHKOBOi €KOHOMIKH PO3BHTOK EKOHOMIYHOI MisITBHOCTI
MOXJIMBHH 3a HAsBHOCTI 3allO3WY€Hb, IO CTBOPIOIOTH
3000B’ I3aHHS.

VY BITYM3HAHIA Ta 3aKOPIOHHIN TpaKTHKax € Oararo
BH3HAYEHb INOAO IPHUPOAW BHHUKHEHHS 3000B’S3aHb.
b. Himms, X. Angepcon Tta /l. Kommyemn BBakaioTh,
0 3000B’s3aHHS BHHUKAIOTH y PE3YIbTaTi 3iCHEHHS
¢bipMoro pi3HHX yrog i € FOPUAWYHOI0 OCHOBOIO IS
MTOJANTBIIAX TIIATEXKIB 32 TOBapW UM HamaHi mociyrud [1].
B.®. IManiit, B.B. Ilamiif akieHTyIOTh, 10 3000B’I3aHHS
MIITPUEMCTBA — TTO3UKOBUI KalliTal, SIKHA HEOOX1THO
MTOBEPHYTH KPEAUTOPaM y BCTAHOBJICHI TEPMiHH, SIK TIpa-
BHJIO, 3 BiICOTKaMH, SIKi 3yMOBJICHI JOTOBOpaMH 3a HOTO
Bukopuctanus. [2]. C.JIx. I'peit moTpuMyeThcs MOTIIAILY
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PO HEOOXiTHICTh BiJOOpaKeHHSI YMOBHOTO 3000B’ sI3aHHS
3a Oaancom. [3]. JI. CroyH BBaxkae, o 3000B’13aHHS — 11I¢
Te, 1110 BOJIOJIE BAPTICTIO 1 IO B3sy1a B OOpr JitonuHa abo
KOMITaHisl.

3000B’s13aHHS € TPOOJIEMOI0 Ul Cy0 €KTa rocroja-
PIOBaHHS, TOMY IOCTa€ HEOOXIJHICTb IX CKOPOYEHHS 3
ypaxyBaHHSIM BIUIMBY Ha OOCSAT aKTHBIB, a TOMY OLIHIO-
BaHHs 3000B’s3aHb CIIiI HPOBOJUTH SIK BHMIPIOBAHHS
e(heKTUBHOCTI — Uepe3 3MaTHICTh 3MEHIIIUTH 30008’ I3aHHS
Ta 301IbIIMTH akTUBU. A. Hiini 3a3Ha4uB, 110 B aKajeMiu-
HOMY CITIBTOBApHCTBI JIOCII/UKEHHS B Taly3l BU3HAUCHHS
e(EeKTUBHOCTI MiSIIBHOCTI 3[IMCHIOIOTH TPEICTaBHUKU
(yHKIIOHATIBHO PI3HMX Taiy3edl 3HaHb. CnewnianicTn
TaKUX HaIpsMiB, K OOJIIK, eKOHOMIKa, yIPABIIHHS JIIO/-
CBKHMHU pecypcaMM, MapKeTHHI, ONEepaIliifHui MeHEeIK-
MEHT, TICHXOJIOTis 1 COLIOJIOTis, — YCI BOHU BHBYAKOTH IIO
npobiemy [5, c. 2].

Oninni  epeKTHBHOCTI yHpaBIIHHS aKTHBAMU Ta
IacHBaMH, a TaKOX IX CKJIaJHUKaM MPUCBSYEHI Ipari
Oararbox yuenux. 3okpema P.A. UemunkaieHko,
0.€. Maiibopona Ta A.B. JItoTKiHAa HOCHIIKYIOTH 0€3-
MocepeIHbO podsieMy €pEeKTUBHOCTI YIIPABIIHHS aKTH-
BaMH Ta mnacuBamu mnianpueMct [6]. O. KpykoBchka
JIOCIIKY€e TUTaHHA (OPMYyBaHHS IEPBICHOI BapTOCTI
3amaciB BilacHOro BUpoOHuMnTBa [7]. Kamitan six cykym-
HUH TMOTEHIia] MANPUEMCTBA OYB TOCIHIKCHHUN Y TIpaIli
I. demsnurok, JI. BopoGeii [8]. JlebiTopchka Ta Kpemau-
TOpChKa 3a00pProBaHOCTI SIK OCHOBHI PETYJISTOPH KPYro-
00iry o00pOoTHOrO Karitay MiJIpUeEMCTBA BUCBITICH] Y
npaui H.JI. Mapycsk [9]. [Tutanusm ynpaBiiHHS Kpeau-
TOPCHKOIO 3a00proBaHicTIO SIK (hakTopy 3a0e3nedeHHs
(hiHAaHCOBO-€KOHOMIYHOT O€3MeKH MiJIPUEMCTBA IPH-
cesiuena npaus O.M. I'ybapuk, A.B. I'ydan [10]. Cepen
3apyODKHHMX YYEHHMX MUTAaHHS €(EeKTHBHOCTI YIPaBIiHHS
akTHBaMu Ta macuBamu BuBuaiu R. Black, K. Brown, and
Moloney J. [11], S. Gerd [12], V. Rensburg, J. Singleton
Janse [13]. YmpaBiiHHIO 3000B’sS3aHHSIMH Ta aKTHBAMHU
npucssiueri npaui D. Mehta, H. Gay-Fung [14] Ta Yu.
Romanyuk [15]. O6mnik cripaBeiiuBoi BapTOCTi PiHAHCO-
BUX 3000B’s13aHb BUCBITIIEHO Yy mpaui W. Marsha [16].

Marepianu i MeTonu. MeTOrO CTaTTi € BU3HAYCHHS Ta
peaizamis MJIXOMIB 1O YIpaBIiHHS 3000B’SI3aHHSAMH B
YMOBax HEOOXiZHOCTI ()OPMYBaHHSI aKTHBIB 32 BHJaMHU
C€KOHOMIYHOI [IisUTBHOCTI B EKOHOMIIll YKpaiHH Yepes
3a0€3MeUeHHs] MaKCUMaJbHOI e(EeKTUBHOCTI IUIIXOM
3MEHIIECHHs 3000B’513aHb Ta 30UIbIICHHS aKTHBIB.

BukopucTanHs METOIy aHaNi3y cepeloBHIA QyHKIIO-
HYBaHHS J]a€ 3MOT'Y IOOy/lyBaTH MEXy BUPOOHUYUX MOXK-
JMBOCTEH Cy0’€KTa TOCIIOJapIOBaHHS Ta ONTHMI3yBaTh
pE3yJIbTaTUBHUN TOKAa3HMK, SIKUM, SIK MPABUJIO, € 00CsT
peaiizoBaHol MpoayKuii Ta ¢pakropu BUpOOHHULTBA (KarTi-
Tas Ta podoua cuia). Lleit MeTo IpyHTy€eThCS Ha BUKOPHC-
TaHHI CUCTEMH KOOPAMHAT, JIe TI0 0CsX aOCIMC Ta OpJHHAT
HAHOCSATHCS BiTHOCHI ITOKA3HUKHU — KOC(IIIEHTH MOKPUTTS
JIOXOJ/IOM BiJI peajizanii mpoxyKuii BUTpaT Ha poOouy CHITY
ta xamitan (L /Y ta K/Y), ne Y — moxin Bix peamnizamii
npoxnykuii, L — Burparu Ha pobouy cuiny; K — Burparu Ha
Karrital.
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Bukian ocHoBHoOro Mmarepblanmy. llpuHimnum wmeromy
aHaji3y ceperoBUIIa (yHKIIOHYBAaHHS NPUHHATHO BHKO-
PHCTOBYBATH JUIsl OL[IHIOBaHHS HEOOXiTHOCTI (hOpMYBaHHS
aKTHBIB TOCIIOAAPIOIOYMX CYO’€KTIB Ta ONTHUMI3aLil IXHIX
nacuBiB. BukopucroByroun nani JlepxaBHoi ciyx0u cra-
TUCTUKU YKpainu [17], po3risiHeMO pO3AiaM akTHBIB Ta
IacHBiB Cy0’€KTIB rOCIOIapIOBaHHS 3a BUIaMH €KOHOMIY-
Hoi misutbHOCTi (KBEJ] — 2010) (Tabm. 1).

BpaxoByroun, 110 METOI aHaAI3y CEepeloBHIIA (QYHKIIi-
OHYyBaHHsI leper0ayae BUKOPUCTAHHS BUKJIIOUHO ITO3UTHB-
HUX 3Ha4Y€Hb VIS OL[IHIOBAaHHS €()EeKTUBHOCTI, 3 HABEACHOI
CYKYITHOCTI HEOOX1/THO BUKITFOUUTH TaKi BUIH EKOHOMIYHOT
JUSUTBHOCTI, SIK OYyIBHUIITBO, THMYAaCOBE PO3MIII[yBaHHS i
oprasizanis XapuyBaHHs, oreparii 3 HepyXOMHUM MaifHOM,
OCKUIBKH TXHI 3HAYEHHS BIACHOTO KaIliTally BiJl’€MHI.

Ha ocHOBI maHux I'SITHaAUSATA BHAIB €KOHOMIYHOT
JSUTBHOCTI BU3HAYMMO PIBHSIHHS perpecii Ta koeQilieHTn
KOpeJssiLii Juist HasiBHOI cyKymHoCTi naHux (Y — BeJIMYMHA
HEOOOPOTHHUX Ta 0OOPOTHHX AKTHBIB, X — BEJIMYMHA BJIAC-
HOTO KariTaiy, JOBIOCTPOKOBHX 3000B’s3aHb 1 3a0e3rie-
YeHb, TIOTOYHUX 3000B’s13aHEb 1 3a0e3medeHs) (Tao. 2).

VYci BUAM €KOHOMIYHOI IisUTPHOCTI MAalOTh Pi3HI 0CO-
61MBOCTI BUPOOHMIITBA NPOJYKTY, HaJaHHS MOCIYT, a
TakoX (POpMyBaHHS BUTpaT. BpaxoByroun HEMOXIIUBICTh
y 3BUYalfHOMY PEKMMi IOPIBHIOBATH JiSUIBHICTD ITiJIIPH-
€MCTB IepepoOHOi MPOMHUCIOBOCTI 3 MISUTBHICTIO 3aKJia-
JIiB OCBITH, BUKOPUCTAEMO MIiIXiJ], IO 3apPOITOHOBAHUIA
I. dedpe [18] tTa M. Jx. dappemmom [19], 3micT sikoro
MOJISira€ B TOMY, IO NPUHHATHUM METOJIOM ITOPiBHSHB
MDK HaBeJE€HHMMH BHJIaMH €KOHOMIYHOI IisUIBHOCTI €
TPaHMYHUN METOJ JOCATHEHHsI e(eKTUBHOCTI. Y IbOMY
KOHTEKCTI IOBHICTIO BHIIPABIAHMMHU € ITOKa3HUKW aHa-
JIi3y, OCKIJIbKM OpIEHTOBaHICTh Ha NMPHOYTOK HE € BU3HA-
YalbHOIO Ul YCiX cy0’eKTiB rocrofaproBaHHs. Hampu-
KJ1aJl, 3aKJIa/in, 110 HA/Jal0Th OCBITHI, MEINYHI, TOCIYTH,
MOCIYTH y Taly3l MUCTELTB, HE 3aBXKIH CIPSIMOBaHI Ha
(dbopMmyBaHHS IPUOYTKY.

3BakalouM Ha BKa3zaHi OCOOJIMBOCTI Ta aHali3ylouu
3B’SI3KM, II0 MAalOTh HaWBUINMI KoeQilieHT Kopessii,
moOyyeMo KOE(IIi€HTH MOKPUTTS OOOPOTHUMH aKTH-
BaMM NOTOYHUX 3000B’s13aHb (I13 / OA) Ta moBrocrpoxo-
BUX 3000B’s13aHb (/13 / OA) auist 1’ ATHAALUSATH BUIIB €KOHO-
Mi4HO{ gistibHOCTI (Tab. 3).

Kopuctyrounch muMH KOC(IlliEHTAMH, MOXXHA 3Ii-
CHUTH BH3HA4YCHHS e(eKTUBHOCTI (opMyBaHHS 00OPOT-
HUX 3ac00iB Ta e(eKTUBHOCTI 3a0e3neYeHHs MOTOYHUX 1
JIOBTOCTPOKOBUX 3000B’s13aHb (puc. 1). Bick abcruc cdop-
MOBaHa 3a 3HAYCHHSIMH KOC(]Iili€HTIB MOKPUTTS 00OPOT-
HUMH aKTHBaMH IIOTOYHUX 3000B’13aHb, BICh OpAMHAT — 32
3HAQYEHHSIMH KOE(II[IEHTIB MOKPUTTS OOOPOTHHMH AKTH-
BaMH JIOBIOCTPOKOBHX 3000B’s13aHb.

Homepamn KOXHOTO BHJIY EKOHOMIYHOI isUIBHOCTI
BiJMiveHi yci mo3uuii Ha rpadiky (puc. 1). Jlinis 9-1-15 —
JiHig e()EeKTUBHOCTI BiJi 3MEHIIEHHS MTOTOYHHUX Ta JIOBIrO-
cTpokoBHX 3000B’s13aub. JIinHig 9-14-15 — minis edekTus-
HOCTI BiJl 3011bLIIEHHSI 0OOPOTHUX aKTHUBIB.

Koedimient, mo xapaxrepusye e(peKTUBHICTH BiJ
3MEHILICHHSI 3000B’s3aHb, PO3PAXOBYETHCSI Yepe3 CIIiB-
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Tabmuus 1
Ioxa3Huku 6anaHcy NiANPHUEMCTB YKPaiHHU 32 BUAAaMH €KOHOMIYHOI AisibHOCTI, 2019 p., MJIH rpH
Buacumii JloBrocrpo-koBi MoTtouni
Ne Bu R . HeoGopoT-Hni OodopoTHi . 3000B’s13aHHsI i | 3000B’sI3aHHA i
71 €eKOHOMIYHOT TislJILHOCTI KamiraJ,
3/m akTusH, (HA) | aktusu, (OA) (BK) 3a0e3neyeHHs, | 3a0e3nevyeHHsl,
A3) {13)
1 | Cinbcbke, JicoBe Ta pOHE rOCIOAAPCTBO 272513,7 639025,2 436337,7 59080,5 416146,2
2 | loOyBHA IPOMHUCIIOBICTH 1 PO3POOIECHHS 293832,1 279377,1 184964,1 78106,7 310165.3
Kap epiB
3 | [lepepoOHa MPOMHUCIIOBICTh 583778,4 11943979 118708,5 329400,3 1330491,8
ITocTrauaHHs eneKkTpoeHeprii, Tasy, mapu 437626,2 289741,8 2157133 170961,0 340869,3
Ta KOHIUIIHOBAHOTO MOBITPs
5 | Bomonocrauanus, KaHaji3alis, 45737,8 17487,6 30041,3 10370,0 228319
MTOBODKCHHSI 3 BIIXOaMHU
6 | byniBHUITBO 115884,1 253823,1 -20102,4 104965,0 285343,0
7 | OnroBa Ta po3apiOHa TOPTiBIIs; PEMOHT 276868,8 1715815,4 26231,7 295140,6 1671853,9
ABTOTPAHCIIOPTHHX 3aC00IB 1 MOTOLIMKITIB
8 | TpaHcnopt, cKiIaChKe rocrnoaapcTBo, 784171,7 217451,3 612569,1 143404,2 245836,5
MOIITOBA Ta Kyp €pChKa JisUTbHICT
9 | TumuacoBe po3MillyBaHHS i OpraHizawis 24601,9 14725,9 -2712,3 17861,6 24206,3
XapuyBaHHS
10 | Indopmarist Ta TenekoMyHiKamii 81216,5 66555,3 28524.,8 45916,7 75197.,5
11 | dinancoBa Ta cTpaxoBa 117962,1 233166,6 2301,7 92244,1 134627,0
12 | Omeparii 3 HEPyXOMUM MatHOM 356086,3 2392679 -24238,7 2505853 369700,3
13 | IIpodeciitna, HayKoBa Ta TeXHIYHA 589283,0 385860,1 488446,3 83496,9 403256,6
AIIIBbHICTH
14 | disutbHICTB Y cepi aaMiHICTPATHBHOTO Ta 279204,8 84421.,4 221003,0 33297,7 109652,7
JTOTIOMDKHOTO 00CITyTOBYBaHHS
15 | Ocsita 21264 1087,5 2067,2 105,5 1041,3
16 | OxopoHa 310pOB’s Ta HaJTaHHS 10696,1 5176,5 4662,9 42540 6956,2
COLIANILHOT JJOTTOMOTH
17 | Mucrenrso, Ciopt, po3Bar Ta BiIMOYHHOK 27541,0 9816,0 9358,0 11480,6 16525,0
18 | HagaHHs iHIIMX BUAIB OCTYT 41519 3614,8 2621,9 306,7 4838.2
Lorcepeno: nobyooeano Ha 0CHOBI NOKA3HUKIE OANAHCY NIONPUEMCME 3d BUOAMU eKOHOMIUHOT disgabHocmi, 2019 p.
Tabmuus 2

PiBusiHHS perpecii Ta koedinieHTH KopeasawLii 3a/1€:KHOCTI AKTUBIB Bil 00CATY BJIACHOIO KamiTay,
BeJIMYMH JOBrOCTPOKOBHX Ta MOTOYHMX 3000B’s13aHb y Po3pi3i mignpueMcTB Ykpainu
3a BUJaMM eKOHOMi4HOI aisibHoOCTi, 2019 p.

Iloka3zHuku

BuaacHmii kamiTaa

JloBrocrpokoBi 3000B’s13aHHS
i 3a0e3nevyeHHst

IloTouHi 3000B’A3aHHS
i 3a0e3meueHHs

HeoGopotHi akTnBU

Y =1,0032X+94366

Y =1,5207X+116150

Y =0,2257X+177194

R=0,81 R=0,63 R =10,45
O6opomHi a Y =0,1854X+313407 Y =4,2001X-37265 Y =0,9816X+9757,3
POTHI aKTHBU R =007 R =088 R=10,99

BITHOIIICHHS. TAKWX BIJCTaHEeW (HA TPUKIAAI TO3MIIIT
4 «ITocrauaHHs eNEKTPOCHEPTii, Tasy, Mapyu Ta KOHUIIHO-
BaHOTO MOBITPs»): 0A / 04. KoedimieHT, 1110 XapaKkTepusye
e(eKTHBHICTb BiJl 301JIbIICHHS OOOPOTHHUX AKTUBIB, PO3-
PaxXOBY€ETHCs Yepe3 CIIBBIAHOIICHHS TaKKMX BifcTaHeH (Ha
npukiiagi nos3uiii 4 «[loctayanHs enekTpoeHeprii, rasy,
napu Ta KoHuuliioBaHoro mnositpsin): 04 / 0C. Taxkum
YHHOM, JIiHisA 9-15 € miHiero, 110 po3auIse aBi JiHIT edek-
TUBHOCTI y JIBOX CHUIBHUX I HUX mo3uiisx 9 (dinaH-
coBa Ta cTpaxoBa AisuibHICTh) Ta 15 (Hamanus iHImmx
BuaiB nocayr). Touka B — ontumanbHa mo3uilist ehexTHB-
HOTO BUKOPHCTaHHS 0OOPOTHHX aKTHBIB Ta 3a0e3MeUeHHs
3000B’sI3aHb.

Io3urii epeKTUBHUX BHIIB €KOHOMIYHOI MisUTBHOCTI
MaroTh KOCQIIEHT, IO JOPIBHIOE onuHUI. HaiOimbin
¢(CKTUBHUM BHJOM CKOHOMIYHOT MisTIBHOCTI BHACIIIOK
30UIbIICHHS OOOPOTHUX AaKTUBIB € JisUIbHICTH y cdepi
aJIMIHICTPaTHBHOTO Ta JOIMOMDKXHOTO OOCITyrOBYBaHHS
(mosunist 11, xoedinient 0,90), HaifiMeHm eheKTHBHUM —
CUIBCBKE, JIICOBE Ta pUOHE rocnoAapcTBo (mo3uis 1, koe-
¢imient 0,47) (Tadm. 4).

Haii0inpin epeKTUBHUM BHIOM CKOHOMIYHOI Jisijib-
HOCTI BiJl 3MEHIIEHHS 3000B’513aHb € JISUIBHICTH Y cdepi
ocBitH (mo3uuis 12, koediuient 0,93), naitmen edexTus-
HUM — OXOpPOHA 3JI0pOB’s Ta HAJaHHS COIMIaJbHOI OIO-
mor# (no3uitist 13, koedimient 0,44) (tabdm. 4).
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Koeoinientn ynpapninHs 3000B’s3aHHAMH Ta (GOp-
MyBaHHSI OOOPOTHHX aKTHBIB 3a CY0 €KTaMH TOCIIOAaPIO-
BaHHS 32 BHJAMH SKOHOMIYHOI NisUTPHOCTI € TPOCKIIISIMH
MO3UIII HeePEeKTUBHUX BUIIB €KOHOMIYHOI AisTHHOCTI Ha
miHisgx 9-1-15 ta 9-14-15 (manpuknaxg, Touku A ta C s
BUJY EKOHOMIYHOT NisTbHOCTI «[locTauaHHs enexkTpocHep-
rii, ra3y, mapu Ta KOHAWLIHOBaHOTO TOBITPs») (Tali. 5).
Po3paxyHOK mpoeKIii Mo3uIliif 1a€ 3MOTy BH3HAYUTH KOe-
(dilieHTH SK 32 MOTOYHUMH, TaK 1 332 JOBIOCTPOKOBUMH
3000B’I3aHHSIMH.

3Haroun Koe(ilieHTH yrpaBiiHHs 30008’ I3aHHIMH Ta
dhopMyBaHHS O0OPOTHHX AaKTHBIB, MOXKHA PO3pPaxyBaTH

3Ha4YeHHs 3000B’513aHb Ta 00OPOTHHUX aKTHUBIB Cy0’€KTIB
TOCIOAPIOBaHHS 32 BHMJaMHM EKOHOMIYHOI JisUIBHOCTI
(Tabn. 6). Hampuknanx, ans mosuuii 4eTBEpPTOro BUAY
eKoHOMiuHOI aismbHOCTI «IlocTayaHHs eneKTpoeHep-
rii, ra3y, mapu Ta KOHIUIIHOBAaHOTO MOBITPS aJITOPUTM
PO3paxyHKy MOJJIMBOCTI CKOPOYEHHS JOBIOCTPOKOBUX
3000B’s13aHb NPHU [[LOMY ITOKa3HUKY OOOPOTHHX aKTHBIB
Oysie TaKuM:

— BEJIMYHMHA JIOBIOCTPOKOBHX 3000B’513aHb BUXOASYH
3 MaKCHMaJlbHO INPHUHHATHOTO Koe(illieHTa yIpaBiHHS
3000B’SI3aHHSAMH Y PO3pPaxyHKy BEIMYMHH OOOPOTHHX
axtuBiB: JI3 = 0,58*%289741,8 = 168050,2 mitH rpH;

0.3
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Puc. 1. AnaJji3 BapiantiB popMmyBaHHSs 00CSITY 000POTHUX AKTHBIB
yepe3 BIIMB MOTOYHHUX TA JOBroCTPOKOBHUX 3000B’I3aHb Y NiANPHEMCTBAX YKpaiHu
3a BUIAMM eKOHOMi4HOI AisuibHOCTI, 2019 p.

Tabmus 3

KoedinienHTH mokpuTTsi 000pOTHUMHU AKTUBAMU JIOBFOCTPOKOBUX Ta MOTOYHUX 3000B’13aHb
MiANPHEMCTB YKpaiHM 3a BUAAMH eKOHOMi4HOI AisgnbHocTi, 2019 p.

J‘:] Bun exonomivuHoi gistibHOCTI n3/0A A3/ 0A
1 CiJIbChbKe, JTiCOBE Ta pHOHE rOCIIOAAPCTBO 0,65 0,09
2 | HoOyBHA MPOMUCIOBICTH i pO3pOOIICHHS Kap’ e€piB 1,11 0,28
3 | IlepepoOHa MPOMHUCIOBICTH 1,11 0,27
4 | IocTauaHHs eneKTpoeHeprii, rasy, napu Ta KOHAUIIHOBAHOTO MOBITPS 1,18 0,59
5 Bogonocrauanss, kaHami3alis, IOBOIKCHHS 3 BIIX0IaMH 1,31 0,59
6 | OmnToBa Ta po3apiOHa TOPTiBIIs; PEMOHT aBTOTPAHCIIOPTHHUX 3aCO0IB i MOTOLIMKIIIB 0,97 0,17
7 | Tpancnoprt, cki1aJicbke rOCIIOAAPCTBO, TOIITOBA TA Kyp’ €pChKa JiSUTbHICTD 1,13 0,66
8 | Iadopmarnis Ta TenexkoMyHiKarii 1,13 0,69
9 dinaHcoBa Ta CTpaxoBa 0,58 0,39
10 |IIpodeciiina, HaykoBa Ta TEXHIYHA JisUTBHICTD 1,04 0,21
11 | HispHicTh y cdepi aAMiHICTPaTHBHOIO Ta JOMOMIXKHOTO 00CIyrOByBaHHS 1,30 0,39
12 | Ocsita 0,96 0,10
13 | OxopoHa 310pOB’s Ta HaJaHHA COIAIFHOI TOTIOMOTH 1,34 0,82
14 | MucTenrso, CropT, po3Bard Ta BiAMOYNHOK 1,68 1,17
15 |HanmauHs iHIINX BHIIB TOCIYT 1,34 0,08
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Tabmuus 4

EdexTuBHicTh cy0’€KTiB rocnogapoBaHis YKpaiHu 32 BUIaMH €KOHOMIYHOI AisiibHOCTI, 2019 p.

KoedinieHT, mo xapakrepusye
if;)[ Bu eKoHOMiYHOT AisTLHOCTI fi;?:gi;l:l::;::{l; EdexTupmicrs ’Bi):l T ——
000pOTHUX AKTHBIB 30008 st3ans
1 CinbCbKe, JTiCOBE Ta pHOHE TOCIIONAPCTBO 0,47 1,00
2 | loOyBHA MPOMHUCIIOBICTH i pO3pOOIEHHS Kap epiB 0,78 0,57
3 | IepepoOHa MpOMHCIIOBICTH 0,78 0,57
4 HOCTa‘{?.PHﬂ eneKTpoegepriI, rasy, mapu Ta 075 051
KOHJIULIIOBAHOIO ITOBITPs ’ ’
5 Bogonocrauanns, kaHami3alist, TIOBOIKEHHS 3 BIIX0IaMH 0,86 0,46
6 OHTOI.Ba Ta po3npi6§a TOPTIBIISI; PEMOHT aBTOTPAHCIIOPTHHX 0.70 0.66
3ac00iB 1 MOTOLIMKIIIB ’ ’
7 TpazicnopT, CKJIaJICBKE IOCTIONIAPCTBO, TIOMITOBA Ta 0.70 051
Kyp €pchbKa AiSUIbHICTh ’ ?
8 | Iudopmanis Ta TeseKoMyHiIKaril 0,69 0,52
9 dinaHcoBa Ta cTpaxoBa 1,00 1,00
10 |IIpodeciiina, HaykoBa Ta TEXHIYHA AisUIbHICTH 0,75 0,62
11 | JismmeHicTB y cdepi aAMIHICTPATHUBHOTO Ta JOMOMIKHOTO 0.90 0.48
00CITyroByBaHHS ’ i
12 | Ocsira 0,70 0,93
13 | OxopoHa 310pOB’s Ta HaJAHHS COLIaTBHOI JOITOMOTH 0,81 0,44
14 | Mucrenurso, CIoOpT, pO3Baru Ta BiAMOYNHOK 1,00 1,00
15 | HapgaHHs iHIIMX BAMIIB OCTYT 1,00 1,00
Tabmng 5
KoeginienTu ynpapiinns 30608’ 13aHHAMH Ta (pOPpMyBaHHS 000POTHUX AKTHBIB
y po3pi3i cyd’eKkTiB rocnogapoBanisa YKpainu 3a BUAaMH eKOHOMiYHOI AisibHOCTi, 2019 p.
Koedgiuient ynpapiainus Koediuient popmyBanus
3000B’I3aHHAMH 000pOTHHUX AKTHUBIB
Ne n/m Buj ekoHoMiuHOY AissibHOCTI y p0063 (?: :z::z :ISJT]::;;HH y p03p3a Oxﬁy(:-:fz;;ﬁ;ﬂbn‘lnﬂn
J0BTO- J0BTO-
CTPOKOBUMH TOTOSHUMH CTPOKOBHX foToHmX
1 CinbebKe, JTiCOBE Ta pHOHE TOCIIONAPCTBO - - 0,18 1,36
2 | [loGyBHa IIPOMUCIIOBICT 1 pO3pOOIICHHSI Kap’ €piB 0,16 0,62 0,36 1,42
3 [epepoOHa MPOMHUCIIOBICTh 0,15 0,64 0,30 1,41
| Mot ot o
5 Bogomnocrauanns, kaHami3aris, IOBOKEHHS 3 BIIX0IaMK 0,27 0,60 0,68 1,53
S |Smone b i povr.
7 E};});Hecpnc(;[:;, ;c:;f}lcilélii rOCHOAapCTBO, MOIITOBA Ta 0.33 0.58 0.93 1.61
8 THdopmarris Ta TenekoMyHiKaIii 0,35 0,59 0,99 1,63
9 dinaHCcOBa Ta CTpaxoBa - - - -
10 | Ipodeciiina, HaykoBa Ta TEXHIYHA TisUIBHICTH 0,13 0,64 0,27 1,40
11 (I)[éii;}rléi;}; 2}IIHch;)[epi aJIMIHICTPATHBHOTO Ta JOIIOMIKHOTO 0.18 0.63 0.42 1,45
12 | Ocsira 0,08 0,78 0,15 1,36
13 OxopoHa 3710pOB’s Ta HAJIaHHS COIIAJILHOI JIOTIOMOTH 0,35 0,59 0,99 1,63
14 | MucTeuTBo, Cropt, po3Bar Ta BiAMOYHHOK 0,39 0,58 - -
15 |HanmaHHs iHIIMX BHIIB MTOCITYT - - - -

— MOXJIMBICTh CKOPOYCHHS JTOBTOCTPOKOBHX 3000-
B’S3aHb TPH IHOMY ITOKa3HUKY OOOpPOTHUX AaKTHBIB:
170961,0-168050,2 = 2910,8 muH rpH.

AHAJOTIYHO POOIATH PO3PAXYHKU MIOAO0 MOMIIUBOCTI
CKOPOYEHHS IMOTOYHHUX 3000B’I3aHb.

AJNTOPUTM pO3paxyHKy MOXIIUBOCTI 301STbIIEHHS 000-

POTHUX aKTHBIB Y pO3pi3i yNmpaBliHHS TOBTOCTPOKOBHMH
3000B’I3aHHAMY TaKUH:

— BETMYMHA OOOPOTHHUX AKTHBIB, BUXOISYH 3 MAaKCH-

MaJBHO MPHHHATHOTO KOCQIIMieHTy (opMyBaHHI 000pOT-
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Tabnuis 6

3000B’s13aHHS Ta 000POTHI AKTHBH 32 BiANOBiIHNMH Koe(illicHTaMu 10 MiANPHEMCTBAX YKpaiHu

3a BHIaMH eKOHOMI4HOI AisibHOCTI y 2019 p., MJIH TpH

s O00poTHi aKTUBHU
300608’ s13aHHs y
R . 1o 3000B’I3aHHAM
Ne n/m Bua ekoHoMiuHOI JisIbHOCTI
JIOBI0- . JIOBI0-
. MOTOYHI MOTOYHUM
CTPOKOBi CTPOKOBHM

1 CinbCebKe, JTicoBe Ta pHOHE TOCTIONAPCTBO - - 967250,2 945015,1
2 | [loOyBHa IIPOMHCIIOBICTD i pO3po0IICHHSI Kap’ €piB 33406,4 136951,5 496340,2 497803,4
3 [lepepoOHa MPOMHUCIIOBICTH 150240,6 566077,2 2292399 2138009
4 |Hocrayanns enekTpoeHeprii, rasy, napi a 29108,0 94588,8 508922,6 509657,5

KOHIMIIIHOBAHOTO TIOBITPS
5 Bopomnocrayanss, kaHami3alis, IOBOKEHHS 3 BIIX0IaMH 5648,4 12339,3 32737,6 324104
6 |Ontosa Ta pospiGHa TOPriBIA; PEMOHT 123559,1 573732,1 2945568 2918588

aBTOTPAHCHOPTHHX 3aCO0IB 1 MOTOIIUKITIB
7 Tpa?cnopr, CKJIaJICBKE IOCTO/IAPCTBO, TIOMITOBA Ta 716453 119714.8 3716494 3701448

Kyp’ €pchKa JisIbHICTD
8 [Hdopmarris Ta TeneKoMyHiKaIii 226223 35929.9 112935,8 112688,7
9 dinaHCcOBa Ta CTpaxoBa - - - -
10 |IIpodeciiiHa, HaykoBa Ta TEXHIYHA JISUTBHICT 333343 156302,3 695113,9 673906,5
11 | disbHICTD y cepi aIMiHICTPaTHBHOTO Ta JOTIOMIXKHOTO 18101.9 564672 163701.6 160043.9

00CITyTOBYBaHHS
12 | Ocsita 18,50 193,1 1790,8 1853,2
13 | OxopoHa 310poB’s Ta HaJAaHHS COIIAJIFHOI TOTIOMOTH 24422 3902,1 9473,5 94441
14 | MucTenrno, CropT, po3Bard Ta BiIMOYNHOK 76524 10831,7 - -
15 HamauHs iHITUX BUJIIB TIOCITYT - - - -

HUX aKTHBIB y PO3PaxyHKYy BEJIMYMHHU JIOBIOCTPOKOBHX
3000B’s13aHb: OA = 170961,0 /0,78 =219180,8 MiH rpH;

— MOXJIMBICTh 30UIbIIEHHS OOOPOTHHMX aKTHBIB
IpU LBOMY IIOKa3HUKY JIOBFOCTPOKOBUX 3000B’sI3aHb:
219180,8 +289741,8 = 508922,6 muiH rpH.

AHaJIOTIYHO POOJISATH PO3PAXYHKH OO MOXKIMBOCTI
301IbIIEHHS 0OOPOTHHX aKTUBIB y PO3PaxyHKY BEIUUUHU
MOTOYHHX 3000B’s13aHb.

BucnoBku. Pe3synbsraré NpoOBEIEHOTO JOCIHIIKEHHS
Jlalii 3MOTY BHSIBUTH MOXKJIMBICTH BH3HA4aTH IOTpEOH
Cy0’€KTIB TOCIOJApPIOBAHHS PI3HUX BHIIB CKOHOMIYHOL
JUSUTBHOCTI IIUISIXOM 3ICTaBJICHHSI BUPOOHUYOTO peCcypey
Ta PEe3yJbTaTMBHOTO ITIOKa3HWKA METOIOM aHaji3y cepen-
oBuma (YHKIIOHYBaHHS. 30KpeMa, JTOCIIDKCHHS Bapi-
aHTiB (hopMyBaHHs 00CsTy OOOPOTHHMX AaKTHBIB uepe3
BIUIUB TIOTOYHUX 1 JIOBIOCTPOKOBHX 3000B’S13aHb y IIijI-
MPUEMCTBAX YKpaiHU 32 BHJAMH €KOHOMIYHOT AisTIbHOCTI
MOKa3aJ10, 10 HAOLIbII €pEKTHBHUM BHJIOM EKOHOMIYHOT
JUSUTBHOCT1 BHACHIIOK 30UTBIICHHST 00OPOTHUX AKTHBIB €
JUSUTBHICT Y cdepl aaMiHICTPaTHBHOIO Ta JAOMOMIXXHOTO

oOciyroByBanHs (mo3utlist 11, xoedimient 0,9), HaiiMeHIT
e(peKTUBHUM — CLIbCBKE, JIICOBE Ta pUOHE rOCHOAAPCTBO
(mo3uuis 1, koedinient 0,47). [Ipu ubomy HaiiOLIbII edek-
TUBHUM BHMJOM €KOHOMIYHOI AISJIBHOCTI Bij 3MEHILEHHS
3000B’s13aHb € AISUIBHICTD y cepi ocBith (mmo3muist 12,
koe¢inient 0,93), a HaiimeHII e(eKTHMBHUM — OXOpOHa
37I0pOB’sl Ta HaJaHHs COLalbHOI Honomoru (ro3umis 13,
koe¢inient 0,44). TakuM 4YMHOM, IUIAHYIOYH PO3BUTOK
BUIB €KOHOMIYHOI JISTILHOCTI B KOHTEKCTI HAllOHAJIBHOL
€KOHOMIKH{, MOXXHA 3a pe3yJbTaraMH IMONEepeTHbOT0 POKY
BHU3HAYUTH BEJIMYUHH 30UIBIICHHS OOOPOTHHX AaKTHBIB
Ta 3MEHIIEHHs 3000B’s3aHb. Pesympraru OCIIJDKEHHS
MOXYTb OyTH BHKOPHCTaHI ITijl Yac IUIAaHyBaHHS CTaJoOro
PO3BUTKY Pi3HUX BUJIB €KOHOMIYHOI AisUTHHOCTI.

[MonaneMy HaPsIMAMHK TOCITIIKCHHS €: BUSBIICHHS
3aKOHOMIPHOCTEH 3MiH y KOHTEKCTI HEOOOPOTHUX aKTHBIB
METOJIOM aHai3y cepeoBUINa (YHKIIOHYBaHHS Ta BUSB-
JICHHSI MOJKJIMBOCTI ONITUMI3aIlil HE 3 MOy MaKCUMi3a-
1ii, a 3 MO3UIIiT PaliOHAIHLHOTO CITIBBIIHOIICHHS MK aKTH-
BaMH Ta 3000B’ I3aHHSIMH.
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OLEHKA D®PEKTUBHOCTHU YIIPABJIEHUSA OBA3ATEJIBCTBAMMU NPEANIPUATUA

B cmamve 060cHo6anbl n0OOX00bL NO NPUHAMUIO PeUeHUTl NO YNPABILEHUIO 00S3AMeNbCMEAMU 8 YCI08UAX HEODX0OUMO-
CMmu y8enuieHus akmueos no 8UOAM IKOHOMUUECKOU OesimenvHocmu YKpaurvl. JJoKa3ana 603MONCHOCMb UCNOTb306AHUA
KOPPeNAYUOHHO-Pe2PeCcCUOHHO20 AHAU3A O Onpedeletus Haubonee O1azonpuamHbIx 8apuayuli (o NIOMHOCMU C83)
MedHcOY pe3yIbMmAMUSHbIM NOKA3amesiem (U008 akmueos) u npou3e00CmeeHHbIMU Gakmopamu (suoamu naccueos). Ipu-
MeHen Memoo0 aHau3a cpeobl GYHKYUOHUPOBAHUS OISl BbISIGIEHUSL MAKCUMATILHO 803MONCHO20 COKPAULCHUS MEKVILUX U
00120CPOYHBIX 00S3AMENCME U MAKCUMATLHO B03MONCHO20 YEeluyenus odbema 0O0pomublx akmueos. Ycmanosieno,
umo Haubonee 3ppHekmusHbIM 8UOOM IKOHOMUUECKOU OestMelIbHOCIU 6CIe0CmEUe YEenuterus 000POMHbIX AKMUB08 8
Vxpaune ovina oesmenvnocmo 6 cghepe aomunucmpamusnozo u gcnomozamenvrozo oocaycusanus (0,90), naumernee
aghpexmuenvim — cenvckoe, ecrHoe u pvlonoe xossiicmeo (0,47); naubonee 3¢hgpekmusHbiM 8UOOM IKOHOMUYECKOU Oesl-
MeNbHOCMU OM YMeHbULeHUsL 003ameNbCme A6JIs1emcs OessimelbHocms 6 chepe oopasosanust (0,93), a naumenee spgpex-
MUBHBIM — 30pasooxpanenue u npedocmasienue coyuanrvrou nomowu (0,44). Pesyromamul ucciedosanust Mmo2ym Ovimb
UCNONB306AHBL NPU NAAHUPOBAHUY YCIMOUYUBO20 PA3GUMUS PAZTUYHBIX BUO0E IKOHOMUYECKOU 0esmeNbHOCTU.

Knrwouegvie cnosa: odsizamenvcmea, axmugvl, 8U0bl IKOHOMUYECKOU OeAMeIbHOCMU, CYObeKmbl X035UCMBOBANUS,
npubwLIb, d¢hpexmugnocme.

EVALUATION OF THE EFFICIENCY OF THE ENTERPRISE LIABILITIES MANAGEMENT

The article substantiates the approaches to decision-making on liability management in terms of the need to increase
assets by type of economic activity of Ukraine. The possibility of using correlation-regression analysis to determine the
most favorable variations (in terms of the relationship) between the performance indicator (types of assets) and produc-
tion factors (types of liabilities) is proved. It is proved that the activity of an economic entity is possible in the presence
of resources own and borrowed funds. The importance of the latter is especially important because in a market economy,
the development of economic activity is possible in the presence of borrowings that create liabilities. The article defines
liabilities as a problem for the entity, so there is a need to reduce them to take into account the impact on assets, and
therefore the measurement of liabilities should be performed as a measure of effectiveness — through the ability to reduce
liabilities and increase assets. The method of analysis of the operating environment is used to identify the maximum pos-
sible reduction of current and long-term liabilities and the maximum possible increase in current assets. It is determined
that in the conditions of modern economic relations, not always expediency of development of these or those kinds of eco-
nomic activity should be considered from the point of view of size of profit. The financial result only reflects the temporary
success and does not allow to talk about existing trends in the national economy. It was found that the most efficient type
of economic activity due to the increase in current assets in Ukraine was the activity in the field of administrative and
support services (0.90), the least effective — agriculture, forestry and fisheries (0.47), the most effective economic activity
from debt reduction is education (0.93) and the least effective is health care and social assistance (0.44). Thus, analyzing
and planning the development of economic activities in the context of the national economy, it is possible to determine the
values of the increase in current assets and decrease in liabilities based on the results of the previous year. The results of
the study can be used in planning the sustainable development of various economic activities.

Key words: liabilities, assets, types of economic activity, business entities, profit, efficiency.
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