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OprkoMiTeT €KOHOMIYHOI HAYKOBOI 1IHTEPHET-KOH(EPEHIII HE 3aBXK/IU MOJILIISIE
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Ha piBHI po6o4ux MicIlb TPEMETOM OpraHizallii € TpyA0Bl pyXH, Jii, IPUHOMHU
(KOMILJIEKCH) Ta YMOBH iX €(PEKTUBHOIO 3/1HCHEHHS.

OTtxe, oprasizailis TPyAOBOI IIsUTbHOCTI Ha MIAMPUEMCTBI — II€, 3 OJTHOTO
OOKy, cucTeMa BHUPOOHMYMX B3a€EMO3B’S3KIB POOITHUKIB 13 3acobamu
BUPOOHMIITBA, KA YTBOPIOE BU3HAUYCHHWH MOPSIOK TPYAOBOTO MPOIECY, IO
CKJIAJIa€ThCS 3 PO3MOJAUTY Tpaii 1 #HOro koormeparii MiX pOOITHHKaMH,
opraHizaiii po0ouMx MiCIlb 1 oOpraHizaiii iXHbOTO OOCITyTOBYBaHHSI,
palllOHAIBHUX MPUIOMIB 1 METOJIIB Mpalll, OOTPyYHTOBAaHUX HOPM IIpaili, WOro
OTUTaTH 1 MaTepialbHOTO CTUMYJIFOBaHHS, IUIAHYBaHHS M OOJIIKY TIpalll, SKAM
3a0e31euyeTbesi 1000pOM, MATOTOBKOIO, MEPEIiJIrOTOBKOK 1 IiIBHUIICHHSIM
KBasi(ikaii KaapiB, CTBOPEHHAM O€3MEUHUX 1 3[I0POBUX YMOB Mpalll, a TAKOXK
BUXOBAHHSM JUCITUILIIHU Mpari.

Cnucoxk BUKOPUCTAHMX JIZKepeJI:
I.T'akoBa M.B. TeopeTnuHi acHeKTH MOBEIIHKHA I€PCOHATy B TOTEJIHHO-
PECTOPAaHHOMY TOCHOAAPCTBI. Haykosuii icHuK XepCcoHCbK020 0epiHcasHO20
yuigepcumemy. 2015. Bum. 15. Y. 5. C. 97-100.
2. boruns JI.I1., I'pimroBa O.A. OCHOBM €KOHOMIKHM TIpalll: HaBY. 1mocid. 3-te
Bua. K.: 3uanns-IIpec, 2010. 387 c.

HaykoBuii kepiBauk: ['akoBa Mipa BonoaumupiBHa, Bukiagad KpuBopizbkoro
bakynpTeTy 3amopizbKoro HallOHAJIBHOTO YHIBEPCUTETY

BNIUB AMOPTU3ALIAHOI MONITUKKA HA IHBECTULIAHY NMPUBABIUBICTb
MIANPUEMCTBA

Densak Jlapuca Anamoniiena
Binnuyvxuu nayionanonuti acpapruil ynieepcumem

JIns cydacHUX MiANPHEMCTB, OCOOJIMBO BEIMKHX, OIlIHKA iX (piHAHCOBOI
TUsIIBHOCTI, (DIHAHCOBUX pE3YyJIbTaTIB 1 MOKAa3HHUKIB €(PEKTUBHOCTI, 30Kpema,
Iy’K€ aKTyallbHa, TOMY III0 Ha OCHOBI JaHUX TIOKa3HUKIB (POPMYy€EThCsS
1HBECTHIIIMHA TPUBAOIUBICTh I 1HBecTOpiB. OOHUM 13 CIIOCOOIB, BaXKeliB
BIUIMBY Ha ()IHAHCOBI TIOKA3HUKKM € aMOpTHU3alliiHa TOJITHKA, TOMY
aKTyaJIbHICTh JJAHOT TEMU € HE 3aMepPeyHOIO.
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VY KJacMYHOMY pO3yMIHHI aMOpTHU3allisd SBIsSE CO00K 00’ €KTUBHUIMA
€KOHOMIYHUN TMpOIEC IMOCTYIOBOTO BIJIIIKOJAYBAaHHS BapTOCTI OCHOBHHX
3aco01B y mepioja iX PyHKIIIOHYBaHHS Y BUPOOHMIITBI, 3 METOIO OHOBJICHHS IO
MOMEHTY 3aKIHUC€HHSI TEPMIHY eKCIUTyaTallli, SKui 3aJIeKUTh BiJl (DI3UYHOTO Ta
MOpaJIbHOTO 3HOCYy. IIpormec BIATBOpPEHHS 3HIMCHIOETHCS dYepe3 CHUCTEMY
amopTH3allli, sIKa € YaCTUHOIO 1HBECTUIIMHOI MOJITUKHU JAEpKaBU. Y Cy4aCHUX
yMOBaxX aMOpTHU3allid € BaXJIMBUM JDKepeaoM (GOpMYyBaHHS BHYTPIIIHIX
IHBECTHUIIIMHUX pPECYpCIB MIANPUEMCTB, 10 HAMPABIAIOTHCS HA MOJICPHI3aIlil0
BUPOOHNYOT 0a3u, TEXHIYHE Tepeo3OpOEHHs, PO3POOKY 1 BIPOBAIKEHHS
iHHOBAIH. [1]

AMopTH3aliisi BiAIrpae BaXJIUBY poJb B Mpoleci (PyHKIIOHYBaHHS
HiIPUEMCTBA: BKJIIOYEHA 1O CKJIAJy BapTOCTI MPOIYKII B SKOCTI YMOBHO-
3MIHHHMX Ta YMOBHO-TIOCTIHHHMX BUTpAT, € JHKEPEJIOM KOIITIB JJis (piHAHCYBaHHSI
MPOIECIB OHOBJICHHSI OCHOBHMX 3ac001B, SIK YaCTHMHA T'POLIOBOrO MOTOKY, IO
CTBOPIOETHCS Y MPOIIEC] OnepariifiHol AisIbHOCTI MATPUEMCTBA. AMOPTH3AIIS
€ 3ac000M OKYITHOCTI 1HBECTHIIIM Y OCHOBHI 3acO0H, a TaKOX € YaCTHHOIO
NpUOYTKYy, IO TE€HEPYETbCS OCHOBHUMHU 3aco0aMH MPOTATOM TEPMIHY iX
KOPUCHOTO BUKOPUCTAHHS.

Bubip meromy HapaxyBaHHS aMOpTH3allli € Ba)XJIMBOIO CKJIAJOBOIO
dbopMyBaHHS aMOPTHU3AI[IMHOI TMOJITUKKM Ta (DIHAHCYBAHHS BIJITBOPEHHS
OCHOBHHMX 3ac001B MIiJMPUEMCTB, BOHA Ma€ CYTTE€BHM BIUIMB Ha (POpMyBaHHS
1HBECTHUIIIMHOT TPUBAOIUBOCTI MIAIPUEMCTBA. [2]

Ha cporomHimHii MOMEHT MOKHA BHJIUIMTH Takl OCHOBHI METOIH
HapaxXyBaHHsI aMOpTHU3AIlli:

-  MPSIMOJIHIAHMM METOJ, BHUKOPHUCTOBYIOTh NPUOJIM3HO CIMJECST
B1JICOTKIB MIJNPUEMCTB. Taka MonyasipHICTh 00YMOBJIEHA TUM, 110 METOJ AYyKE
MpOCTUHi B 3acTOCYBaHHI i 3po3yMimmii. Moro cyrs B TOMy, IO ILIOPiYHO
Ipollecy amopTu3allii MiAJaeTbcsl piBHA YacTMHA BapTOCTI JAHOTO BHIY
OCHOBHMX 3aco01iB. CiiJ 3a3HauuTH, OO0 METOJ MOXHA 3aCTOCOBYBAaTH B
yMOBaX, KOJM HaWOUIbIlle 3HAYEeHHS BIJAIrpae TepMiH (IZUUYHOTO CTapIHHS
3ac001B BUPOOHHUIITBA, a HE HOT'0 MOpPAJIbHUI 3HOC;

- METOJ 3MEHIICHHS 3aJMIIKOBOI BaprocTi. [lpu Takomy wmeToml
HapaxyBaHHs aMOPTHU3allil XapaKTEepPHUM € TIOCTYIOBE 3HI)KEHHSI BapTOCTI, aje
nepBiCHA BapTICTh HIKOJIW He OyJae cmucaHa - He aocsrHe 0. 3a3Buyail, KoJu
CIIMCaHa CyMa JIOCSTa€ BICIMJIECSTH BIJICOTKIB, 3QJIUIIOK JUISTh HA MEPIOJI, IO
3QJIMIIUBCS KOPUCHOTO BUKOPUCTAHHSA 1 CHUCYIOTh TaKUM YHHOM O0O0'€KT
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amopTu3allii. He3Baxkarounm Ha 1€l HEJOJIK, CMocid JJ03BOJISIE CHUCATH
MaKCUMAaJIbHY aMOPTHU3aIliiiHy BapTICTh B MEPIIIi &K POKU POOOTH AKTUBY;

- METOJ| MPUCKOPEHOT0 3MEHIICHHS 3aJUIIKOBOI BapTOCTi, MPU SIKOMY
piyHa cymMa aMoOpTH3allli BU3HAYAETHCS SIK JTOOYTOK 3aJUIIKOBOI BapTOCTI Ha
MOYaTOK POKY 1 MOJABOEHOT HOPMH aMopTu3allli. HemonikoM Takoro MeTomy €
HEPIBHOMIPHUN PO3MOIII CyM aMOpTH3allii MK MepiojgamMu BUKOPHUCTAHHSI,
pa3oM 3 TUM BiH 3a0e3Meuye BpaxyBaHHsI 0COOJUBOCTI MOPAJIBHOT'O 3HOCY;

- KyMYJATHBHUN METOJ, 3a SKUM pidHA CyMa aMOPTHU3aIlli BU3HAYAETHCS
K TOOYTOK BapTOCTI, 1[0 aMOPTU3YETHCS, 1 KyMYJISTUBHOTO KoedirieHTa. J{anu
METOJI CKJAIHUM I TMPAKTUYHOTO 3aCTOCYBaHHs, BOJHOYAC 3abe3neuye
MPOTHO30BAHICTH 1 MJIAHOBICTh HAKOMTUYEHHSI CYM 3HOCY;

- BUpoOHMuUMN MeTon. MicsiuHa cyma amMopTH3allli BU3HAYAETHCS SIK
n00yTOK (haKTUYHOTO 00CATY MPOAYKIli (poOiT, MOCIYT) 1 BUPOOHUYOI CTaBKH
amopTtu3zailii. [lepeBaroro 1aHOro METO/ly € T€, 110 BiH JTO3BOJISIE BU3HAYUTH
KOHKPETHY Y4YacThb OCHOBHHX 3ac001B y BHPOOHHIITBI Ta YITKO MEPEHECTU
YaCTHHY iX BapTOCTI Ha coOiBapTiCTh BUPOOJIEHOI mpoaykiii. Hemomikom €
HEMPOTHO30BAaHICTh aMOPTHU3allli, CKIAJHICTh Yy IJIaHyBaHHI [3].

Y BHCHOBKY BIJI3HAYUMO HACTyIHI KUIbKa MOMEHTIB, MiJBEIEMO
1JICYMOK.

[To-niepiie, mpu 3aCTOCYBaHHI BIPHOTO METOIY aMOPTHU3AIIIHOI MOJITUKA
MOKJIMBO 3HU3UTU (DIHAHCOBI PU3MKU MIANPUEMCTBA 1 MOJIMIIUTH MOKA3HUKH
JIKBIJTHOCTI, a TaKOXX BIUIMHYTH Ha TOJATKOBI BiJIpaxyBaHHS, TOOTO 3HU3UTH
MOJATKOBE HABaHTAXCHHS HA IMIANPUEMCTBA. Y IHOMY IOJSATAE TEPUIUN
MO3UTUBHUM €(deKT MPaBUIbHO 31MCHIOBAHOT aMOPTHU3AIIHOT MTOTITHKH.

[To-gpyre, 3 1HBECTHUIIMHOT TOYKHU 30pY HAWOUILII BUTIIHUMHU €
MIPUCKOPEHI METOJM aMOPTHU3allli, TaK AK 32 iX JIOTIOMOT'OK MOXJIMBO 3POOUTH
CIIMCaHHS BaroMoi YaCcTKM aKTHUBIB B MEPIl POKH Horo BUKopucTanHs. OmHaK
MIHYCOM TaKoi TMOJITHKH € Te, IO 30UIBIIYEThCS COOIBapTICTh MPOIYKINi, a
3HAYUTH - 3HUKYIOTHCS TIOKA3HUKHU MPUOYTKY, TEPII 32 BCE MOKA3HUK BaJOBOTO
npUOYTKY 1 BIAMOBIIHO - YACTHN NMPUOYTOK mianpueMcTBa. Huszbki abCOMIOTHI
MOKa3HUKU (PIHAHCOBUX PE3YJbTaTIB MIANPUEMCTBA BIUIUBAIOTh HA MOKA3HUKU
PEeHTa0EIBLHOCTI, IO BXE€ HEraTUBHO TO3HAYA€ThCS Ha 1HBECTHUIIMHIN
puBaOJIUBOCTI MIAMPUEMCTBA B MEPII POKU POOOTH.
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