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POJIb IHTETPOBAHOI 3BITHOCTI B OLIIHII KAITIITAJTY
HIAIIPUEMCTBA

B cyuacHiii Mozeni KOpIOpaTWBHOI 3BITHOCTI HE MPHUAUISETHCS BiAMOBIIHA
yBara BiAOOpa)KEHHIO TaKMX YMHHHKIB, SIK PU3UK, CTpaTeris, €KOJOris, PO3BUTOK,
CTiKICTh Oi3Hecy Tomio. [logaHHS 3BITHOCTI HHHI PO3TJISAAETHCS SK IPOIEC
HOMIHAJIBHOTO JOTPUMAHHS MPaBHJI 3aKOHOAABCTBAa. He BHUCBITIIIOIOTHCA HasiBHI
B3a€EMO3B’SI3KM MK (PIHAHCOBUMH 1 HE(pIHAHCOBUMM ITOKa3HUKAMH, CTpPATETIElO,
PU3UKOM Ta KOPHOpPATUBHUM ympaBiiHHAM. Came popMyBaHHs IHTEIPOBAHOI MOJEI
3BITHOCTI HaJacTh 3MOTY OJIep>KaTh IOBHY 1H(OpPMAIlI0 CTOCOBHO MisSTBHOCTI
MIJIMPUEMCTB, JIO3BOJINTh IMO30YTHCS HEAOJIKIB 1H(pOpMaIiiiHoro 3abe3reueHHs
CUCTEMHU YIIPaBIiHHSA Ta OUIBII JETaJbHO Bi1OOPa3UTh (PIHAHCOBI PHU3HKU Ta
MOKJIUBOCTI Cy0’ €KTIB TOCIIOaPIOBAHHS.

Mu miaTpuMyeMO AYMKY HAyKOBI[B, $IKI BBaXKalOTh, 110 OCHOBHHUMH
nepeBaraMu 3aCTOCYBaHHS 1HTEIPOBAHO1 3BITHOCTI €:

~ MOJIMUIEHHS BIJHOCMH 3 IHBECTOpPAMHU Ta IHIIMMHU 3alHTEPECOBAaHUMU
ocobamu;

~ 30UIBIIEHHS MPO30POCTI Ta JOCTOBIPHOCTI HA/IAHOI 1H(POpMaILIi;

~ KOHTPOJIb 1 YIPABIIHHS PU3HKAMU OpraHizailii, €(eKTUBHICTIO BUKOPUCTAHHS
pecypcis;

~ KOPOTKMI 1 1HTerpoBaHuii ¢dopmar HajgaHoi iH(popMmailii B €JUHOMY 3BiTi
[1, c. 53-54].

[TyOnmikyroun 1HTETpOBaHI 3BITH, MIAMNPUEMCTBO 30UIBIIyE JOBIpY Ta
BIIEBHEHICTh CBOiX CTEHKXOJJIEPiB, a TAKOXK 3aKOHHICTh BJIACHUX omepaiiil. [le moxe
MIJBUIIYBATH MOKJIMBOCTI MIAMPUEMCTBA Ta MOJIMIIYBaTH HOT0 CHUCTEMY PHU3HUK-
MeHekMeHTY. [1yOmnikyroun 1HTerpoBaHi 3BiTH, MANMPUEMCTBO OIIHIOE CBOIO €THKY,
(dyHIaMEeHTalbHY BapTICTh, pIBEHb YIPABIiHHA Ta 3O0BHIIIHI TOKpPAIIaHHS 1
BIIEBHEHICTh, B SKHUX 3alllKaBJleHI CTelkxojaepu. I[HTerpoBaHi 3BITU MOXKYTb
BUJIaBATHUCH SIK JUIsl BHYTPIIIHIX KOPUCTYBAYiB, a TAKOK MOXKYTh OyTH ONPUITIOJHEHH1
JUTSL BCIX 3allIKaBIEHUX OCi0, sK1 MOTpeOy0Th MOoAI0HOT 1HhOpMALIiT AJI TPUUHSATTS
pilIEeHb.

l'omoBHa mepeamoBa OyJI0BM KOHIEMINT 1HTETPOBAHOI 3BITHOCTI € T€, IO ii
pO3pO0IIOBaUl BBAXKAIOTh CTIMKUI PO3BUTOK CYCHUIBCTBA E€IMHHUM IIIISIXOM, IIIO
3a0e3mnedye 3aJ0BOJICHHS TMOTPEO TMOKOJIHBb, JOTPUMYBATUCH SIKOTO CIIJ YCIM
MIIIPUEMCTBAM, 11100 3a0€3MeYNTH TeHepyBaHHS BAPTOCTI ISl aKI[IOHEPIB Ta THIITUX
3alliKaBJICHUX CyO'€KTIB y MOTOYHIA Ta CTpaTeriyHiil mepcrekTuBax. SIK HaACHiIOK
I[bOTO BWHUKAE 3HAYHA KUIBKICTHh BIAMIHHOCTEH MK IHTETPOBAHOKO 3BITHICTIO Ta
IHITMMH BHUJAMHU 3BITHOCTI, IO CKJIAJA€ TIPHEMCTRBO.
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BBaxxaeMo, 1m0 CYTTEBOIO  OCOOJMBICTIO IHTETPOBAaHOi  3BITHOCTI €
peACTaBiIeHHs B HiM 1H(opMaIli ACIo 1HIIOI CTPYKTYPH KaImiTaly MHiaImpueEMCTBA,
HIXK 116 BU3HA4YeHO B (hiHAHCOBIN 3BITHOCTI. 30KpeMa, B MiKHapogHOMY CTaHAApTI
IHTETPOBAHO1 3BITHOCTI BHMJIUISIOTBCS HACTYIHI BHUIM KalliTally, B PO3pi3l SKHUX
HaJaeThes 1H(OpMAIIs MPO BUKOPHUCTAHHS 3arajbHOIO KaIliTaly IMiANMPUEMCTBA 1
BIUIUBY Ha HBOIO CTparerii miaAnpueMcTBA: (PIHAHCOBHH, MPOMHCIIOBHM,
IHTENIeKTyaJIbHUH, JIFOACHKHUH, COIlaTbHUN, IPUPOTHUM [2].

BignoBimHo g0 Takoro miaxoay €GeKTHUBHICTh MisJIBHOCTI MiANPHEMCTBA
BU3HAYAETHCS HE JIMIIE HA OCHOBI €(EKTUBHOCTI BUKOPHCTAHHS (DIHAHCOBOTO
KamiTaly, a ¥ IHMHUX BUJIB KamiTamy. SIK HaCTIOK BWHUKAE HEOOXITHICTH
poBeeHHS pekinacudikaiii 00'eKTiB B CHCTeMI 00Ky Ta BHECEHHS 3MiH J0 CKIIaTy
KpUTEPIiB BU3HAHHS aKTHBIB, OCKUIBKH OKpeMi BHAM KalliTaldy ChOroJiHI abo B3araii
HE B1100paXaroThCsl B UMHHINA cUCTEM1 OyXTralTepchbKoro o0JiKy abo 00IiKOBYIOTHCS
y CKJIaJll BUTpAT Hepioay.

Takox ciii BpaxoByBaTH, 110 MEPEITIK CKIAJ0OBUX KariTaly, 3allpOIIOHOBAHUN B
CTaHJapTi, B MallOyTHhOMY MOK€ OyTH 3MIHEHHH Ta po3IMpeHui. 30Kpema,
€Bporneiickka KOMICISI TIPOINOHYe, 100 KOMMaHii, fK MIHIMYM, pPO3KpUBAIIU
iH(dOopMaIlito PO HACTYMHI 00'€KTH 1 MPOIECH: BIUIUB HA HABKOJUIIHE CEPEIOBHIIIE;
ColllaJIbHE 3HAYEHHsI Ta 3HAYEHHS VIS MPAIliBHUKIB, BUKOHAHHS JIIOJICBKUX IIPaB;
AHTHUKOPYIIIMHI 3aX0/I1 Ta XabapHUIITBO, TOIO. BHECEHHS TaKMX 3MiH BHCYBa€ HOBI
BUMOTH J0 YJAOCKOHAJEHHS OOJIIKOBOi CHCTEMHM, SK OCHOBHOTO 1HGOPMAIIMHOTO
JoKEepesta il IPUMAHSTTS 1HBECTUIIMHUX PIIIEHb.

TakuM YMHOM, 3alpOBAKEHHS I1HTErPOBAHOI 3BITHOCTI y MPaKTHKY
BITUM3HSHUX MIANPUEMCTB 3a0€3ME€UUTh 00 €KTHBHY OLIHKY €(QEKTHUBHOCTI iX
TISTBHOCTI, MIJBUILUATH MPO30PICTh POOOTH Ta MOENHAE BCIO ICTOTHY (PIHAHCOBY
He(iHaHCOBY 1HQOpMaLIIO B KOPOTKIM, 3pO3yMUTIM 1 3pydHid [l KOpUCTyBaya
¢opmi. IHTerpoBaHa 3BITHICTb € JIMIIE€ OJHMM 3 I1HCTPYMEHTIB BIAXOAY BiJ
JOMIHYIOUOi TOo3ullii (PIHAHCOBUX TMOKA3HUKIB SK OCHOBHOTO I1HJMKATOpa
pe3yNbTaTIB JiSTILHOCTI OpraHizallii, a TaKOX 3arajibHOi HaIlIJICHOCTI Ha (PIHAHCOBY
CKJIQZIOBY JISUTBHOCTI TMIANPUEMCTBA, HAIPaBICHHS IHTEPECIB Ha COLIAJIBbHY U
€KOJIOTIYHY CTOpOHYy. IHTerpoBaHa 3BITHICTh 3a0€3MEUYUTh CTAIMA PO3BHTOK 1
(GYHKIIOHYBAaHHS CyYacHHX TMIANPUEMCTB TMPU ONTUMAIHLHOMY BHUKOPHCTaHHI
(hiHAHCOBOTO, BHUPOOHWYOTrO, JIFOJCHKOIO, I1HTEICKTYaJlbHOTO IPUPOJHOTO Ta
colianbHOro Kamitaty. ITiqroroBka Takoi 3BITHOCTI CHpHUSITHME YHI(]iKalii mporecy
il CKJIaJaHHs, BIUIMHE HA 3HMKEHHS P1BHS 1H(QOPMALIHHUX PU3UKIB, 3MICTUTh aKLIEHT
MOKa3HUKIB OI[IHKH PE3yJIbTaTiB pOOOTH 3 KOPOTKOCTPOKOBUX Ha JIOBFOCTPOKOBI,
MIJBUIIUTL SKICTh Ta IIHHICTh HeoOXigHO1 1HdopMalii a1 NOpUAHATTA
YIPABIIHCHKUX PIILIECHb.
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