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® 59 dinaHCcOBa MONITHKA PEriOHAIBHOTO PO3BUTKY : BITYM3HSIHUU Ta
3apyOiKHUI [OCBIJ : Marepiaiy MiXHap. HayK.-MPakT. KOH}. 3
Haroau 25-piudsi 3acHyBaHHS Kadeapu (IHAHCIB 1 KPEIUTy
(10-11 xo0BT. 2019 p.). — Kuromup, 2019. — 340 c.

Jo 30ipHMKa YBIWNDIM TE3W JMOIMOBIJEH MIDKXHAPOIHOI HAYKOBO-
npakTHYHOl KoH(epeHii 3 akTyanbHUX mpodieM (GopmyBaHHS eeKTUBHOI
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PETiOHaIBHOTO PO3BUTKY.
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OaHUX Hecymb asmopi.
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3inuyx Temana

KAIITAJIIBALILA MAJIUX TA CEPE/[HIX

AI'PAPHUX TIJJIIPUEMCTB AK IIEPCIIEKTUBA PO3BUTKY
30BHIIIITHbOEKOHOMIYHOI JIATTFHOCTI

Hosax Okcana, Ilempyx Onexcanop
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BE3OINACHOCTHU OPI'AHNU3ALNUHU
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Tupwin Makcum
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@PIHAHCOBE ITVIAHYBAHHA HA ITI/JIIPUEMCTBI
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BJIACHOI'O KAIIITAJIY HIJITTIPHEMCTBA

Dedopuwuna Jliois
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E€BPOITEHCHKHH JIOCBI 3ACTOCYBAHHA
®OIHAHCOBHX IHCTPYMEHTIB 3ABE3IIEYEHHA
CTAJIOTO PO3BHTKY PET'TOHIB

10

291

296

299

302

305

309

312

316

322

325



MixcHapooHa Haykog8o-npakmu4Ha KOH@pepeHyis
3 Hazodu 25-piuus 3acHysaHHsl kagpedpu inaHcis i kpedumy

Jlemiwxo Onena

AKTHUBI3ALILA IHBECTHULITHHUX ITPOLIECIB
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B KOHTEKCTI €BPOITEMCHKOI IHTEI PALJIT 328

Llxamyna Bikmopis

JJOCBIT PEAJII3ALIII PETTOHAJIBHOI ITOJIITUKHA
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EOEKTUBHICTb BUKOPUCTAHHA
OCHOBHUX 3ACOBIB

Deoopuniuna Jiois,

K. icm. H., OOyeHm Kageopu ananizy ma Cmamucmuxy,
Binnuyvxuii nayionanvnuti acpapruti ynisepcumem,

M. Binnuys

[ocranoBka mnpodaemu. OyHIAMEHTOM PO3BHUTKY Oyab-SKOI
COIIaIbHOEKOHOMIYHOI CHCTEMH € CTalOilbHe, CTilike, HafifiHe il
(YHKI[IOHYBaHHS B JIOBIOCTPOKOBiH mepcnektuBi. OmHuM i3 0a30BHX
€JIEMEHTIB, 0€3 SKUX HEMOXKJIMBO 3a0€3MEUUTH AisUTBHICTh MiIIPHEMCTB, €
OCHOBHI BHpOOHMYI (POHIOM, YU CTPYKTypa Ta Mapamerpd Kpyroooiry
BUCTYIAIOTh PYIIHHOI CWiol y (OpMYBaHHI KIHIIEBOTO IPOAYKTY.
Opranizanis e(QeKTHBHOTO X BHKOPUCTAaHHS MOXE CTaTh SIK 1 eJIeMEHTOM
ycmixy, Tak i (akropoM HEOOIpYHTOBAHOTO 3pPOCTaHHS COOIBapTOCTI
npoAyKuii Ta HajxaHux mociyr. Tomy, mpoOiiema epeKTUBHOCTI cTae Ha
HepIIi TJIaH y TIpoLeci BUBUEHHS 1 JOCTIKEHHS pOOOTH ITi IIPHEMCTB.

AHaJi3 ocTaHHix gociaigkenb. [IpoOineMHI MUTaHHS OLIHIOBAHHS
CTaHy OCHOBHHX BHUpOOHMYMX (OHAIB 1 HUIAXH 1X e(EeKTUBHOTro
BUKOPHCTAHHSI JIOCIIDKYBAIH 3apyOiXKHI il BITYM3HSAHUX HAYKOBIII, TakKi sK:
I'. Acranosa, M. Adanaches, 1. Boitunk, @. byrunens, JI.B. T'oponsHcbka,
B. IBaxnenko, B. DInpbuyk, JI. XKwminceka, T. JlurBunenko, E. KapanersH,
Koanenko, I'. KpaBuyk, M. Kyuipka, O. Mennpyn, H. Merenenxko, lO.
Mauunx, O. Omniiinuk, C. [Tinenpka, b. [orpimyk, T. [Ipumak, I'. CaBunpka, K.
Canura, €. Cuu, 0. Ian-Ianko, B. Illanosain, H. [IImuross, Ta iH.

Haiibinpie yBarn HayKOBIIB MPUAIJICHO BH3HAYEHHIO MOKA3HUKIB
e(EeKTUBHOCTI ~BUKOPHUCTAHHS OCHOBHHUX BHUPOOHMYMX (OHIIB Ta
BCTAQHOBJICHHIO MOXKJIMBOCTEH iX BIATBOPEHHS; iIHBECTYBAHHS B OHOBJICHHS
OCHOBHHUX (hOH[IB; Jsibepamizalii amMoOpTH3alifHOI MOMITUKK. Y HH3MI
myOumikamid oOIPYHTOBAHO AOIIBHICTE CYKYITHOTO BHKOPHUCTAHHS PI3HHUX
Jokepen (iHAHCYBAHHS Ta MOEIHAHHS 1X y €IMHUNA MEXaHi3M BIJATBOPECHHS
OCHOBHOTO KaIliTamty.

Buxiax ocHOBHOro Matepiamy. Yci pe3epBd  ITiJBHUINCHHS
e(pEeKTHBHOCTI BHUKOPHUCTAHHSA OCHOBHMX BHPOOHHYHNX  3ac00iB
MOTY)KHOCTEH MOXKHA 3BECTHM IO ABOX TPYII PE3epBiB — IHTEHCHBHI
eKcTeHcuBHi. [Ipy HassBHOCTI CTAOUIFHOTO MONKUTY HA MPOMYKINO Tamy3i i
CHPOBHWHHI peCypciB Ha iXHE BHUPOOHHWIITBO HAMPSAMKH TONIMIIECHHS
BHUKOPHCTAHHS OCHOBHHUX BUPOOHHYMX 3aC001B BU3HAYAIOTHCS HEOOX1THICTIO
peaiizamii pe3epBiB HalOIIBII MOBHOTO 3aBAHTAYKEHHSI YCTATKYBAHHS.

=K
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Ho IHTEHCUBHUX HaTIPSIMIB IT1 ABUILIEHHS e(eKTUBHOCTI
BUKOPHCTaHHS OCHOBHHMX 3acO0iB MO)KHA 3apaxyBaTH TaKi 3acoOu:
MEXaHi3allisg Ta aBTOMAaTh3allisl BUPOOHUIITBA; TEXHIYHE MEPeo30OpPOEHHS Ta
MOJIEpHI3allis MiIPUEMCTBA; YIOCKOHAICHHS TEXHOJOTIYHUX IIPOIICCIB;
CKOPOYCHHS TPUBAJIOCTI OMEPAIiTHOTO ITUKITY BUPOOHHUIITBA; 3aCTOCYBAaHHS
mporpecuBHUX (OpPM  Oprasizamii Ta  YIpaBIiHHA BUPOOHHIITBOM;
ITiIBUIIEHHST OCBITHBO-KBaNi(hiKallifHOrO PiBHSI ITPOMHUCIOBO-BHPOOHUYOTO
nepconany [1].

ExcTeHCHBHI HampsMH MiJBUIICHHS BUKOPHCTAHHS OCHOBHHX
3ac0o0iB TaKi: CKOPOYCHHs MPOCTOIB OOJaJHAHHS BHACITIJIOK CBOEYACHOTO
3a0e3MeueHHsT CHPOBHHOIO, MaTepiaiamu, HamiBaOpukatamMu —TOIIO,
ITiIBUILICHHS SIKOCTI PEMOHTIB Ta 00CITYrOBYBaHHs 0018 THAHHS, 301TbIICHHS
KUTBKOCTI MAIlMHO-3MIH pPOOOTH OOJaJHAHHS Ta 3MEHIICHHS KiTBKOCTI
yCTaTKyBaHHsI, IO HE MPAIIOE; BBEICHHS JI0AaTKOBOro obyajaHanHs [1].

3BepHEMO yBary Ha OCHOBHI ITOKa3HUKH €(DEKTHBHOCTI BUKOPUCTaHHS
OCHOBHHMX BHpPOOHMYMX (OHIIB JUISI BHU3HAYCHHS HEOOXIMHHX IS
31ificHeHHs aHauizy (Tabm. 1).

Tabnuys 1. Hokasnuxu epekmueHocmi 6UKOPUCTAHHS
BUPOOHUYO20 YCMAMKYBAHHSL

HaiimenyBanHs XapaKkTepucTuka Cryninb
MTOKAa3HHUKA BUKOPHCTaHHS
[Toka3Huku XapaxkTepu3yroTh poooTy Kanennapuui,
€KCTEHCHUBHOT'O o0nasHaHHA 3a yacoM abo 3a PEXRUMHHUH,
BHUKOPUCTAHHS KIUTBKICTIO (OXOIICHHM); KiTbKICTh | MOXKJIMBHH,
(3a gacom) o0naiHaHHs; BiAIpalbOBaHUIT Yac; IUIAaHOBHH,
koeQilieHT 3MiHHOCTI pOOOTH dakTruHMid - poHIU
YCTaTKYBaHHS; CTPYKTYpa MapKy qacy
MalluH i o0saJHaHHS
INoka3Huku IoB’s13aHi 3 Hioro BUpPOOITKOM KanennapHa,
IHTEHCHBHOT'O (Bumyck nmpoaykuii 3a 1 MaiuHo- peXHMHa, IUIAHOBA,
BHUKOPUCTAHHS rO/IMHY), TOOTO BU3HAYAIOTh PiBEHb (dakTrHa
(32 MOTYXHICTIO) | BHKOPHUCTAHHS MOTY)KHOCTI e(eKTUBHICTb,
o0Jna{HaHHs1, HOro MPOAYKTHUBHICTh NPOAYKTHUBHICTh

Jxepeno: mobymoBaHO aBTOPOM Ha OCHOBI jpkepen [2; 3].

VY 1ioMy CYKYIHICTh pe3epBiB MOKPALICHHS BUKOPHUCTAHHS OCHOBHHUX
3ac00iB ImiIPUEMCTBA MOXe OYTH TOMIiIEHa Ha 5 BEUKUX TPy [4]:

— TeXHiIYHE BIOCKOHAJIECHHS 3ac00iB Mparli, ke epeadadae: TeXHiIHe
mepeo30poeHHs Ha 0a3i KOMIUIEKCHOI aBTOMATH3alii Ta BIIPOBAKCHHS
THYYKHX BHPOOHHYUX CHCTEM; 3aMiHy 3acTapiiioi TEeXHIKH, MOAEPHi3aIliio
o0slaiHaHHS; JIKBIJAII0 BY3BKHX MICIb 1 JAMCIPONOPIIH y BUPOOHHUYMX
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TIOTY>KHOCTSIX MiJNPUEMCTBA; MEXaHi3allilo JOITOMIXKHHX Ta 0OCITyrOBYIOUHX
BUPOOHMIITB; PO3BUTOK BHHAXIIHUIITBA Ta PalliOHATI3aTOPCTBRA;

— 30UTBIICHHS TPHUBAJIOCTI POOOTH MAIIMH Ta OOJNIAJHAHHS 32
PaxXyHOK: JIKBiJaIii He3aaisTHOrO OOJaJHAHHs (3IaBaHHS HOro B OPEHIY,
JI3UHT, peaii3allis TOLIO0); CKOPOYEHHS CTPOKIB DPEMOHTY O0O0JIaJHaHHS;
3HW)KEHHS IIPOCTOIB: HIJO3MIHHUX Ta BCEPEANHI 3MiH;

— IMOKpaIeHHs OpraHi3alii Ta ynpaBiliHHS BHPOOHHUIITBOM, a CaMe:
MIPUCKOPEHHS  JIOCATHEHHS MPOEKTHOI TMPOAYKTHBHOCTI BBEINCHHX B
eKCILTyaTallil0 OCHOBHHMX (OHJIB; BIpPOBa/PKEHHS HAYKOBOI OpraHizarii
mpani  Ta BUPOOHMIITBA; IOKPAlIeHHS 3a0e3NedyeHHs MaTepiajibHO-
TEXHIYHHUMHU pecypcaMy; BIOCKOHAJIEHHs YIPAaBIiHHS BHPOOHHLTBOM Ha
0a3i cygyacHOI KOMIT IOTEPHOI TEXHIKH;

— MIIBUIIICHHS SKOCTi CHPOBHHU, MalOYH Ha yBa3i 301TBIIICHHS 3MIiCTY
KOPHCHHX PEYOBHH Y CUPOBHHI Ta HOI0 TEXHOJIOTIYHICTb.

— TIABUIICHHS PiBHS KOHIICHTpAIlii BUPOOHHUIITBA IO ONTHMAJIbHUX
PO3MipiB.

BucHoBku. EdexkTnBHe BHKOpUCTAaHHS OCHOBHUX (OHIIB 1
BUPOOHUYMX TIOTYKHOCTEH JI03BOJISIE 30UTBIIUTH BUPOOHHIITBO HEOOX1IHOT
CYCHUIBCTBY NPOAYKLIi, MIJBUIIMTH BiJJlady CTBOPEHOr0 BHPOOHHYOIO
MOTEHIIaly, 3HU3UTH COOIBAPTICTh MPOAYKIIT, MiJABUIIUTH PEHTAO0CIbHICTD
BupoOHULITBA. [loMiniieHHs: BUKOPUCTaHHSI OCHOBHUX (DOH[IB HPHU3BOAUTH
TaKOX 10 3MEHILECHHS TOTPeO y BBEACHHI HOBUX BUPOOHNYMX MOTYKHOCTEH
mijg 4ac 3MiHM 00CsATy BUPOOHMITBA, CIPHSE BHUPIIICHHIO MPOOIEMU
CKOpPOYEHHSI PO3PHUBY B TepMiHax (I3UYHOrO Ta MOPAIBHOIO 3HOCY,
MIPUCKOPEHHS TEMITIB OHOBJICHHSI OCHOBHUX (DOH/IIB.
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AIAJIBHICTD (BJ’RPATHCBRI/]X
OIHAHCOBHUX KOMIIAHIU HA CYYJACHOMY PUHRY
®IHAHCOBUX ITOCJIVT

Illyoenxo Inna,

K.e.H, doyeHm, 0oyeHm Kagedpu Qinancie i kpeoumy,
JKumomupcoruil HayionarbHUull a2poexonoiuHull YHigepcumem,
M. Kumomup

[ocranoBka npodaemu. Ha dinancoBomy puHKy HUHI B YKpaiHi
(yHKIIOHYe cucTeMa mnapa0aHKIiBChbKHX YCTaHOB. Jlo SKMX HallexaTb
CTpaxoBi KOMIIaHii, HeJep)kKaBHI MeEHCIHHI (OHIN, KPEOUTHI CIIUIKY,
JIOMOapy, IHCTUTYTH CIHIJIBHOTO iHBECTYyBaHHS Ta (DiHAHCOBI KOMMaHIi.
JiambHICTh OCTaHHIX CTalla JOCUTh aKTHBHOIO, a/Ke X KIIBKICTh 3a OCTaHHI
pOKM cyTTeBO 3pocia. HuHi mepeciyHMi TpPOMajsiH HE Mae JIOCTaTHHOI
iH(popMarii npo AisTBHICTh TAKUX KOMIaHiil Ha (piHaHCOBOMY pUHKY. BueHi-
eKOHOMICTH, (haxiBIli OaHKIBCBKMX YCTAHOB, CTPaxOBHX KOMIIaHiH,
HeJlepKaBHUX MEHCIMHUX (POH/IIB IIIMPOKO BUCBITIIOIOTH CBOIO MisIbHICTh HE
JIMIIE B CHELiaNbHINM JiTepaTypi, aje i Ha caiitax, ¢popymax, NepiogndaHIX
BUAaHHAX. ToMy TOTpeOye BHUCBITIICHHS 1 OKPECIEHHS MEX MisTIbHOCTI
(hiHAHCOBMX KOMIIaHil, MOPIBHSHHS iX MOCIYT i3 OaHKIBCbKUMH YCTaHOBAaMH,
noka3z mepesar Ta HenomikiB. lle crnpusTuMe mnokpamieHHs (iHaHcoBol
IPaMOTHOCTI HaCEJIEHHSI.

AHani3 octaHHIX gochdimxkeHb Ta myOaikamiii. Teoperuko-
MPaKTHYHI 3acagy Ta OCHOBHI aCIEKTH PO3BUTKY (IHAHCOBHX KOMIIaHil
PHUHKY (piHAHCOBHMX MOCIYT AOCTIKYIOTh HUHI Taki HaykoBii KamiBoriko
O.M., Bonocosuu C.B., KoBanenko B.B., 'ap6ap XK.B., Mimenko B.I. Ta
iHmi. BoHM BHM3HA4alOTh OCHOBHI 3acanu (YHKIIOHYBaHHS KOMIIAHId Ha
PHUHKY, aje JOCHTh Maio Iyomdikamiii y cdepi ocoOmuBOCTEH MisSUTBHOCTI
(hiHAHCOBMX KOMIIaHIH, MMOKa3y iX MmepeBar Ha PUHKY Ta MPOOJieM 3 SIKUMU
BOHH 31IITOBXYIOTHCAL.

Bukiang ocHoBHOro marepiany. HuHIIIHS mIpakTHKa IisJIBHOCTI
(hiHaHCOBHUX KOMIIaHiit B YKpaiHi OKpecItoe 1X MeBHY crieliali3amio:

- (dinadcoBi  kommaHii, fAKi  TpaIIOIOTh 3  JIeOITOPCHKOIO
3a00proBaHiCTIO, KYIYIOUH 1i 31 3HWKKOI. [HIIMMH cI0BaMH, 1ie¢ KOMIIaHii,
SIKI HAJAI0Th ()aKTOPUHTOBI TTOCTYTH.

- (hiHAaHCOBI KOMIIaHii, 0 HATAIOTh KPEIUTH MOKYIIIM — (Pi3HIHIM
ocobaM y BUPOOHUKIB a00 y TOPTiBEeNbHI Mepexi.

- (diHaHCOBI  KOMIIaHii, [0  BHUCTYMAIOTh  «CYITyTHUKaAMM
KOMEpPIIHHNX OaHKiB Ta HAJAlOTh APIOHI KPEAWTH IMO3HYaIbHUKAM JUIS
TIpUAOAaHHS JOPOrOBapTICHUX TOBAPIB, 31HCHEHHS PEMOHTY Ta Ha iHII .
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