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EKOHOMIKA TA EPEKTUBHICTb BUPOEHMYO-TOCMOAAPCHKOI AIA/IBHOCTI
I.B. TOHYAPYK, 1.B. TOMALLYK. EKOHOMIYHA E®EKTUBHICTb EHEPFETHUYHOI
ABTOHOMII AMK 3A PAXYHOK BUKOPUCTAHHSA BIOMNA/INB

IHHOBAL|IMHA TA IHBECTULLIMHA AIA/IbHICTb
H.M. CTO/IAPYYK. CTAH IHHOBALIMHOT AKTUBHOCTI B YKPAIHI B MOPIBHAHHI 3
KPATHAMM €C

MATEMATWUYHI METOAU, MOAE/Il TA IHOOPMALIMHI TEXHO/OTTi B EKOHOMILI
P.B. /IOTOLLA, K.B. MA3YP, O.I.MIABA/IbHA. MOZAE/IOBAHHSI KOHTPAKTHMX
BIAHOCMH MI}K OCHOBHUMM PELLMMIEHTHUMMU FPYNAMM ATEHTIB PUHKY

COLIA/IbHA CPEPA. PO3BUTOK TEPUTOPIN
}0.B. CTABCbKA. HAMPAMM IHHOBALIIMHOTO PO3BUTKY TYPU3MY B YKPAIHI

IHCTUTYLIMHI MPOB/IEMU EKOHOMIKU, ®IHAHCIB, MEHEAXMEHTY TA MPABA
T.B. KA/IALLHIKOBA, A.O. KA/IALWHIKOB. IHCTUTYLIMHI 3ACAAW  AEPXABHOI
MATPUMRKN PO3BUTKY ATPAPHOIO CEKTOPY

®IHAHCOBO-KPEAUTHE 3ABE3MNEYEHHA | NTOAATKOBA MO/IITUKA
O.M. XKEAMXKY/IA. OCOB/IMBOCTI KPEAUTYBAHHA MO/IOAIXKHOTO TYPU3MY B
YKPATHI
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C.M. KA®KA. K/ItOYOBI MUTAHHSI OB/IIKOBOTO 3ABE3MEYEHHA YMPAB/IHHSA
OCHOBHMMW  3ACOBAMM  HA®GTOFA3OBMX  MIANPUEMCTB:  AHAAI3
OCOB/IMBOCTEM, CKAIA/ TA OLLIHKA

/1.B. KOBA/Ib. PAXYHKW BYXTA/ITEPCbROIO OB/1IKY: MUHY/IE TA CbOTAEHHA

H./l. IPABAIOK. OB/IIKOBE 3ABE3MEYEHHA YMPAB/IIHHA MAPKETUHIOBOIO
CTPATETIEKO NIANPUEMCTBA

B.B. MAKOIOH, 0.B. TOPOX. YMNPAB/1IHHA BUTPATAMMU
CI/IbCbKOrOCNOAAPCHKOIO  NMIANPUEMCTBA Y CBIT/I KAACUYHOI
EKOHOMIYHOT TEOPII

M.B. TTIPABAIOK OB/1IKOBO-AHA/NITUYHE 3ABE3MNEYEHHA YNPAB/IIHHA
JIIKBIAHICTIO ATPAPHUX MIANPUEMCTB
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H.M. TUMOLLLYK. ITPOBI ®OPMM HA 3AHATTAX 3 IHO3EMHOI MOBMU AK 3ACIB
NIABULLEHHA MOTMBALIT CTYAEHTIB A0 BWMBYEHHA EKOHOMIYHOIO
BOKABY/IAPIIO
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M.B. IIPAB/[IOK,

OE/IIKOBO-AHA/IITUMHE Kanouoam elcouomifmux HayK,
cmapuiuii 6uUK1aoau

3ABE3IMNEYEHHA YNIPAB/IIHHA Kagedpu 06Ky ma onodamKyeanns ¢
JIKBIAHICTIO ATPAPHUX Bi 234X eKOHOMIKU,
© IHHUUWbKUIL HAUIOHAIbHULIL

MNANPUEMCTB azpapnuii ynisepcumem
(m. Binnuys)

Memorw cmammi € 6usgleHHs NpoOIEeMHUX ACNeKmi6 JNIKGIOHOCMI a2papHUX
RIONPUEMCMS, AHANI3 OUHAMIKU NOKA3HUKIG NIKGIOHOCMI, BU3HAYEHHS (DaKmopie 6Niuey,
0071iKk08020 3abe3neuenHss ii OYIHKU ma YNPAGNIHHA Hel 6 YMO08AxX HecmadilbHOCMI
azpapHozo 6iznecy.

Memooonoziunolo 0CHOB0I0 O0CNIONCEHH € CYKYRHICMb Memooi8 HAYKOBO2O
ni3HaHHA  001IK08020 3abe3neuenHs YnpaeninHsa AikeiOnicmio. [{ni po3kpumms memu
BUKOPUCAHO — 3A2AIbHOHAYKOBL  Memoou: abcmpakyii, @opmanizayii, ideanizayii,
NOPIBHAHHS, (DYHKYIOHANbHO20 MA CIMAMUCIUYHO20 AHATI3Y.

Ilpoananizoeano ¢hinancosuii cman azpaprux nionpuemcme 3a 2013-2017 pp.,
300CHEHO AHANI3 NOKAZHUKIB NIKBIOHOCMI HA NPUKAAOL OKDEMUX A2paApHUX NIONPUEMCE.
Oyineno 3apybidxxchuti 00cgio0 001iK080i oyinKu JNiKeiOHoCcmi ma o0bpano cgepu, AKi
Modcymy  Oymu  3anosuyeHi O PO36UMKY MEemOOUKU GUIHAYEHHA Ma YNpaeiinHA
JIIKBIOHICMIO.

Ha ocnosi yux oocnioscenv 3anponoHosano ymouHene pO3YMIHHA JNIKBIOHOCMI 3
VPaxyeanHam cneyupixu OislbHOCMI aspaphux NiONpuUEMCms, NiOKpecieHa HeoOXIOHICHb
nepeznsdy HOPMAMUBHUX 3HAYEHb KOeiyieHmis TiKeiOHOCMI O/ a2pOniONPUEMCME HA PIBHI
ix ¢opm, eudis, pody OisnbHocmi, peciony mowjo. 3anponoHO8aHO ancopumm 00aIKO80-
AHATTMUYHO20 3a0e3never s YNpasiinHa TIKGIOHICMIO. YmouneHo sumoau 00 cucmemu 0oJiKy
8 yacmumi 3abezneyerHs 300py OaHux 0jist PiHAHCOB020 AHANI3Y Y PO3PI3L NIKGIOHOCMI.

Ouikyemwvcs, wo npono3uyii, uKiadeni y cmammi, CNpusmuMyms 4acmrKo80oMy
BUPIWUEHHIO NpoOIIeM O00IIKOBO-AHANIMUYHO20 3a0e3NeYeH s YAPAGIIHHA JIIKGIOHICMIO
azpapHux niOnpueMcma.

KurouoBi cioBa: 006nikoBo-aHaNITHYHE 3a0€3MEUYEHHS, arpapHi MiANPHUEMCTBA,
(biHaHCOBI pe3ynbTaTH, yIpaBIiHHA, (JiHAHCOBA 3BITHICTH, MOKA3HUKH JIIKB1IHOCTI.

Ta6a.: 7. Puc.: 3. Jlit.: 16.

ACCOUNTING AND ANALYTICAL SUPPORT TO THE LIQUIDITY
MANAGEMENT OF AGRICULTURAL ENTERPRISES

PRAVDIUK Maryna,

Candidate of Economic Sciences, Senior Reader

of the Department of Accounting and Taxation in the Economy,
Vinnytsia National Agrarian University

(Vinnytsia)

© M.B. IPABJIIOK, 2019
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The purpose of the article is to identify the problematic aspects of liquidity of
agricultural enterprises, the analysis of the dynamics of indicators of liquidity, the
definition of the factors of influence on its assessment and management in conditions of
instability of agricultural business.

The methodological basis of the research is a set of methods of scientific knowledge
for accounting providing of liquidity management. In order to disclose the problem
common scientific methods: abstraction, formalization, idealization, comparison,
functional and statistical analysis were used.

The financial condition of agricultural enterprises for the years 2013-2017 were
considered, the analysis of indicators of liquidity on the example of individual agricultural
enterprises was made. Foreign experience in accounting evaluation of liquidity and certain
areas that can be adopted for the development of methods for determining and liquidity
management was studied.

On the base of the study revised understanding of liquidity with regard to the specifics
of the activity of agricultural enterprises was suggested, the need to view the normative values
of coefficients of liquidity to agricultural enterprises at the level of their forms, species of the
genus activity, region, etc. was highlighted. The algorithm for accounting and analytical
provision of liquidity management was proposed. Accounting system requirements in part of
providing the data for financial analysis in terms of liquidity was specified.

It is expected that the proposals set out in the article, will partially solve the
problems of the accounting and analytical provision of liquidity management of
agricultural enterprises.

Key words: accounting and analytical support, agricultural businesses, financial
results, management, financial statements, liquidity.

Tabl.: 7. Fig.: 3. Ref.: 16.

YUYETHO-AHAJIMTUYECKOE OBECIIEYEHUE YIIPABJIEHUS
JIMKBUJHOCTBIO ATPAPHBIX IPEAIIPUATUU

IIPAB/[FOK Mapuna Bhaoumupoena,

KaHOuoam IKOHOMUUECKUX HayK, Cmapuiuil npenooagames
Kagheopul yuéma u Ha1020001031ceHUA 8 OMPACAAX IKOHOMUKU,
Bunnuukuii hayuonanvHvlil azpapuslii yHugepcumem

(2. Bunnuua)

Lenvio cmamvu s61aemcs  6viAeiIeHUE NPOOIEMHBIX ACNEKMO8 JUKBUOHOCTU
azpapHulx npeonpusmuill, aHaiu3 OUHAMUKU NOKazameneu JTUKEUOHOCMU, ONpeoeleHuUe
Gaxkmopoe enuanus, yuémno2o obecnevenus eé OyeHKu U ynpasieHus ero.

Memooonoeuueckoii 0CHOB0U UCCIE008AHUS ABNAEMCA COBOKYNHOCHb Memo008
HAYYHO20 NO3HAHUSA YUEMHO20 obecneyeHus ynpasieHus JIuKeuoOHocmyio. s packpolmusi
membvl  UCHOIb308AHBL  O0OUeHayuHble  Memoobl:  abcmpaxkyuu,  opmarusayuu,
udeanusayuu, CpasHeHus, QYHKYUOHANbHO20 U CIMAMUCTIUYECKO20 AHANU3A.

Oyeneno unancosoe cocmosanue azpapHvlx npeonpusmuu 3a 2013-2017 ee.,
ocywjecmenien aHaiuz nokazamenel JUKSUOHOCMU HA Npumepe OMOENbHbIX a2PaAPHbIX
npeonpusmuil. Ilpoananuzuposan 3apyoedxicHuvlil onvim YYEmHOU OYeHKU TUKBUOHOCTIU U
uszbpamnsl cghepul, Komopvle Mo2ym Oblmb 3AUMCMBOBAHLL OJisl PA3BUMUSL MEMOOUKU
onpeoesnenus U ynpagieHus JUK8UOHOCHbIO.

125

Z v ‘610¢ ‘mxnupivdu @ mudon guupwnu mavfuniv LHFWKIAHAW "HOHVHI®O VIIWOHONH


http://efm.vsau.org/

o 2

EKOHOMIKA. ®IHAHCH. MEHE/IKMEHT: axmyanoni numanha nayku i npakmuxu, 2019,

ECD[in

http://efm.vsau.org/

Ha ocnoge omux uccneooganuii npeonoxceno ymouyHéHHOEe NOHUMAHUE
JUKBUOHOCMU € YYEMOM  CHeyupuku  O0esmerbHOCmMU — A2papHblX  Npeonpusmull,
NOOYEPKHYMA He0OX00UMOCMb NePecMOmpd HOPMAMUBHBIX 3HAYEHUU KOodghduyuenmos
JUKBUOHOCIU O/ A2PONPEONPUSMuULL Ha YPoBHe Ux (Gopm, U008, pooa OesmeibHOCU,
peauona u m.n. Ilpeonosicen ancopumm y4émno-anarumuiecko2o obecneyenus ynpasieHus
JUKBUOHOCMbIO. YmouneHbl mpebosanus K cucmeme yuéma 6 yacmu obecnedenus coopa
OaHHbIX 07151 PUHAHCOB020 AHANU3A 8 PA3Pe3e NUKBUOHOCTIU.

Oocudaemces,  4mo  NpeonodCceHus,  U3N0JCeHHble 8  cmambe,  Oyoym
Ccnocobcmeosams 4acmMudHOMY peuleHuro npooiem Y4émHo-aHaIumu4ecKo2o obecneye s
YIpaenieHus TUKEUOHOCIbIO A2PAPHBIX NPEONPULIMULL.

KiroueBblie cj10Ba: y4ETHO-aHAIUTUYECKOE O0OECIICUCHNE, arPAPHBIC MPEAIPUATHSA,
¢uHAaHCOBBIE pe3ynbTaThl, yIOpaBieHHe, (HUHAHCOBAas OTYETHOCTh, TOKA3aTeIH
JMKBUJIHOCTH.

Ta6a.: 7. Puc.: 3. JIut.: 16.

IlocranoBka mpoOJiemu. JIiKBIIHICTE K €KOHOMIYHA KaTEropisi 3HaXOIUTHCS B
LHEHTPl yBarM TEOPETUYHHX 1 NPAKTHUYHUX JOCHKeHb. (OcoOJIMBOI aKTyalbHOCTI
OCTaHHIMH pOKaMH1 HaOyJIM MATAHHS [0/10 1i BA3HAYECHHS, OI[IHKH Ta YIIPaBIiHHS, OCKIIBKU
€KOHOMIYHa Kpu3a Aectalinizye ¢iHaHcOBUHM cTaH (Tabn. 1), mo BUMarae MOCTIHHOTO
KOHTPOJTIO (hJiHAHCOBHX MOKA3HUKIB arpapHUX MiANPUEMCTB.

Tabnuys 1
dinaHcoBuii cTaH arpapHux nignpueMcTB Ykpainu y 2012-2017 pp.

2012 2013 2014 2015 2016 2017
Pecypcu, MapJ1 rpH 276651,8 | 313096,8 | 390607,0 | 685844,9 | 1537319,1 911614,1
Yucruit npubytok, miH 26787,2 14984,5 21481,3 | 102849,1 | 90613,2 68858,5
IpH
PenrabenpHicTh
mistIpHOCTI, Y0 21,7 11,3 20,6 41,7 32,4 224
O6opoTHi akTHBH, % 63,2 62,3 68,5 75,0 85,8 70,1
Bnacunii kamitan, % 53,6 50,1 42,0 40,2 24,1 479

Licepeno: cknadeno agmopom 3a oanumu Jleporcagnoi ciyxicou cmamucmuxu

HepiBHOMIpHICTD pPO3BUTKY, 3a JaHUMU Tald. 1, TPOCTEKYeETbCS 3a BCIMa
KaTeropisiMU — pecypcamMu, YUCTUM MPUOYTKOM, PeHTaOeIbHICTIO, CTPYKTYPOIO OajaHcy.
Jlis 3MEHIIEHHS HETaTUBHOTO BIUIMBY JecTaOuIi3yrouux (akTopiB Ha piBeHb (PiHAHCIB
arpapHUX MiANPHEMCTB HEOOXITHUN JeTaNbHUN aHaAII3 aKTHBIB.

[Ipu BU3HaueHHI JIIKBIHOCTI OCHOBHA IMpoOJieMa MOJsrae B TOMY, IO ICHYIOTh
CYTT€BlI CYIEPEUHOCTI B TpakTyBaHHI M pO3paxyHKy Il MOKa3HHUKIB Ta METOJMKH
BU3HAUCHHS, 0a3MW Ta JDKEpeNl NaHWX. 3aCTOCYBAHHs PI3HUX MiAXOMAIB, CBOEI YEPTroIo,
NPU3BOJNTH 70 CYTIEPEWINBUX PE3YNHTATIB 1 XUOHUX BHUCHOBKIB.

OckiibK OCHOBOIO (hOpMYBaHHS KaTeropii € JaHi OyXraarepchkoro o0iKy, TO Bifl
SKOCTI OOJIKOBO-aHAJITUYHOIO CYNPOBOKEHHSI BHM3HAYEHHS JIKBIJIHOCTI 3aJIEKUTh
e(eKTUBHICTh YNPABIIHCHKUX PIlIEHb, a BIATAK 1 €(PEKTUBHICTH POOOTH MIANPUEMCTB.
Tomy HeoOXilHE HAyKOBE CYINPOBO/DKCHHS IMPOIECYy  OOJIKOBO-aHAJTITHIHOTO
3a0e3nedYeHHs yIpaBIiHHS JIIKBIIHICTIO, OIIYKH HOBHX IT1JIXO/IIB.

@opmyTIOBaHHA Wil cTaTTi. METOI0 JOCTIIKEHHS € BUABIICHHS MPOOIEMHHIX
acnekTiB (opmyBaHHS OO0JIIKOBOrO 3a0€3MeuYeHHsl YMPaBIiHHS AISUIBHOCTI arpapHux
HIANPUEMCTB Ta HayKOBE OOTPYHTYBaHHS T€OPETUKO-METOJIOJIOTIUHUX TOJOKEHb IS iX
BUPIIICHHS B YMOBaX HECTA0OUIBHOCTI arpapHOTo 0i3HECY.
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AHani3 ocTaHHiX AociaikeHb i myOsikaunii. [IpoGremu 001IKOBO-aHATITUYHOTO
3abe3neuyeHHs AochaipKyoTh: B. Kyk, M. [lem’ssnenko, M. [ymkap, I1. Cabnyk, I'. Kanetnik
[1; 2], L. Camoscbka, H.I'ymsenko [3], H.Kosanp, T.Ilmaxriit, H.3mupko, B.Ma3syp,
O. Tomuyk [4], H. Tpycosa [5], H. Tanknescbka [6], T. Mynuk [7], C. Xanaryp [8] Ta iH.

AHani3 UMxX JpKepels MiATBEPAXKYE aKTYalbHICTh MPOOJIEMH, a TaKOX BKa3ye Ha
HEOOXIIHICTh yYTOYHEHHS METOJMYHOTO IHCTPYMEHTApil0 OIIHKK Ta YIpaBIiHHS
JIKBIIHICTIO 3ac00aMK OyXTalTepChbKOTO OOJIIKY OCKUIBKH JIOCI HE BHPOOJICHO €IMHOTO
HiIXOAYy O TOTO, YMM € OOJIIKOBO-aHAIITUYHE 3a0€3MeUeHHs] — MPOIECOM, CHCTEMOIO
MOKA3HUKIB 3BITHOCTI, KIHIEBUM 1H(POPMAIIHHAM TMPOIYKTOM MIOAO JIKBITHOCTI 1
3a0e3meueHHs ynpaBmiHHS Hero. lle raapMye MOXIHBOCTI BU3HAYEHHS MPHUHIIUIIB HOTO
dbopMyBaHHS, OCOONMBO Yy KOHTEKCTI 1H(OpPMAIIHOTO 3a0e3MeueHHs] yIpaBIiHHS
JIKBITHICTIO I AMPUEMCTB.

Cepen mpoOsiem, 10 3aJIUIIAIOTHCS HEBUPIIMICHUMH, CIIJ BUIUIUTH TMHUTAHHSI
BU3HAUEHHS Ae(iHILIT «00JIIKOBO-aHANITUYHE 3a0€3MeUYeHHs», MOKa3HUKIB Ta OanaHcy
nikBimHOCTi, SWOT-anamizy ¢akropiB ympaBiiHHsA JikBigHicTIO. IlocTae HaykoBe
3aBnaHHs (OpMyBaHHs OOJIKOBOI iH(oOpMaIlii, sika O BiamoBigasa IIIBOBUM KPUTEPIsIM
MakKpo- Ta MIKpOPIBHIB YIIPaBIiHHS JIKBIIHICTIO B arpapHOMY CEKTOPI.

BukJjiag ocHOBHUX pe3yJbTaTiB JociaizxeHHs. Sk 3a3naqae I'. Kanetnik, arpapHa
rajgy3b YKpaiHCbKOI €KOHOMIKM € HaJlliHUM (yHIaMEHTOM 3a0e3NeueHHs MPOIO0BOIBYOL
Oe3meku nepxkaBH, 0a3MCOM PO3MMPEHHS 11 EKCHOPTHOrO TMOTEHIANy, JPKEpernoM
3aJJ0BOJICHHSI BHYTPIIIHBOTO TOIMUTY HA CLIBCHKOTOCIONAPCHKY MPOIYKINIO Ta MPOIYKTH
xapuyBanHs [ 1]. Tomy i raysi BaxsivBe 3HAUYSHHSI MatOTh €KOHOMIUHI METO/IM YIIPaBIIIHHS,
10 BUHUKJIM 1 PO3BUBAIOTHCA B MPOLEC] MIIPUEMHUIIBKOI AISTIBHOCTI, MPOSBISIIOTHCS SIK
00'eKTUBHI EKOHOMIYHI 3aKOHU Ta MIEBH1 EKOHOMIYHI IHTEPECU. Y YEHUM PO3TJISIIAI0THCS TAKOXK
npoOJIeMy JIIKBITHOCTI Ha MAaKpOPiBHI, JUIS YOTO PO3POOJICHO E€KOHOMIKO-MaTeMaTHYHY
MOJIeJ b BU3HAYEHHS CTIHKOCTI €KOHOMIKH Ha OCHOBI BUKOPHCTAHHS TeOpii HEUITKOI JIOTIKU Ta
METOJy ONTUMI3aLlil — TeHETHYHOTO aNropuTMy [2, c. 24]. V cucremi (hiHaHCOBOI CTIHKOCTI
NPOBIAHE MiCIle 3aiiMa€ JKBIAHICTh. A HAMOUTBINI MMOBHA peaji3allisi yHnpaBiIiHHS ITUMHU
mpolecaMy Ha PiBHI MAIPUEMCTB 3IIHCHIOETHCS Yepe3 00J11KOBO-aHATIITUIHE 3a0e3TeueHHS
yIOpaBIiHHA. Y 3arajlbHUX pucax OO0JIIKOBO-aHATITUYHE 3a0€3MEUEHHS € MPOoLecoM 300py
iHpopMaIll 3a paxyHOK OONIKy Ta aHamizy Ui Lied ynpasiiHHs. HallOutemn Tumosi
BU3HAYECHHS TEPMIHY HaBEACHO y Ta0I. 2.

Tabnuys 2
CyTb Ta poJib 00J1iKOBO-aHATITHYHOIO 3a0e3MeYeHHs] Y BU3HAYEHHSIX BYEHUX
BiHHMIBKOT0 HALIIOHAJILHOTO ATPAPHOI0 YHIBEPCUTETY

ABTOpH BusnaveHnHs
1 2

[Mnaxtiit T.®. (2016). Skicts | JAkicTe y OyxrantepcbkoMmy OONIKY CIiA pO3IsiIaTH 3 TMO3UILIT
y OyxranTepchkoMy OOINIKY: | CIIOKMBYOI BapTOCTI JOCHIKyBaHOTO 00’€kTa OOJIKOBOI HayKH
€KOHOMIYHHI aCTIeKT. (o6mixoBoi cuctemmu; 00mikoBO1 iH(opMarltii; GpiHAHCOBOI 3BITHOCTI
TOII0), OCHOBHOIO METOIO 3a0€3MeUEeHH SIKO1 € 33/I0BOJICHHS OTPed
CIIOYKUBAYiB TaKoro 00’ekTa (PO3pOOHHKIB CHCTEMH; KOPUCTYBadiB
0011iK0BOI iH(OpMarlii; KoprcTyBadiB (piHAHCOBOI 3BITHOCTI TOIIO).
Kopnanrok  T.M. (2016). | [TounHatoun mpolec CTPATEriuHOrO YHPABIIHHS, CIiJ MEpeayciMm
®diHaHCOBO-€KOHOMIYHA BU3HAYUTH MICIIO 1 ILJT1, 3aBASKH SKUM ITiIIPUEMCTBO MOXKE YSIBUTH
JiarHOCTHKA arpapHUX | HampsiM PO3BUTKY CBOro Oi3Hecy i cBoe MaiiOyTHe. Mae OyTm
MTIIITPUEMCTB 3 BUPOOHMIITBA | TIPOBEICHA EKCIIPEC-TiarHOCTHKA (DIHAHCOBO-TOCIIOIAPCHKOTO CTaHY
Oiomanuaa. HiAPUEMCTBA.
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IIpoooeoicenns 2

1 2

Mymuk T.O., Mymuk S.I. | ®opmyBanHs MexaHi3My 3abesnedeHHs (iHaHCOBOI Oe3mexu
(2016). MeronuyHu# | MAIPUEMCTB, SKHH JAacTh MOJKJIUBICTH OIIHIOBATH 1i pIBEHB,
THCTpyMeHTapii aHami3y | izeHTH(dikyBaTH PpU3MKKM Ta 3arpo3u (iHaHCOBiM  Oesmeri,
¢inancoBoi Oe3neku | po3poONATH Ta NPOBOAWTH TNPEBEHTUBHI 3aX0IM 3 METOI0 iX
MIIPUEMCTB Y CHCTeMi | MiHIMi3allii, OyayBaTH CTPATETiI0 PO3BUTKY ITiAMPHUEMCTRA.
€KOHOMITHHX aCTeKTiB
BUPOOHUIITBA OiomanuBa

3a1pKo HT. (2017). | Obaixoso-ananimuuni gpaxmopu: 3BipKa B3a€EMHHX PO3PaxyHKIB i3
CydacHuil ctaH i TeHIEHII] | KpexuTopamH (nediTopaMu); OLiHKa 00CSTIB MPOJAXYy; PO3PaXyHKH
PO3BUTKY ayJUTOPCHKOI | JIKBIIHOCTI; OLIHKAa 3aJIE)KHOCTI BiJ] MOCTa4aJbHHUKIB (MTOKYIIIB);
IistmpHOCTI B YKpaiHi aHaJIi3 BUKOHAHHSA CTOPOHAMH YMOB JOTOBOPY.

[Ipasmox H.JI. (2017 ). CygacHi B3a€EMOBITHOCHMHH CYCIIJIBCTBA 1 Oi3HECY CIPHAIOTH
CorrianpHi ACTIEKTH | MOTIMOJICHHIO PoJii OONIKy y comiasbHOMYy XuTTi. Llefi mpormec
OyXranTepchbKoro o0JiKy. BiZOyBa€eThCS 3a PI3SHUMH HAIPSMKAMHU. . .

Linp couianpHOrO HampsAMy OyXraaTepcbKOro OO0JiKy — CTBOPHTH
iHhpopMaliiiHy cuctemy, sKa J03BOJIIE  OyAb-IKUi  (axT
TOCHOAAPCHKOTO JKUTTS MiANPHUEMCTBA 3ICTABUTH 3 COLIaJbHUMH
notpebdaMu MpauiBHUKIB, BIACHHUKIB, aKI[IOHEPIB Ta CYCIIiIbCTBA.
I'ymzenxo H.M., KoBans H.I., | OOk Ta 3BITHICTH BiAXOmATh Bif (HIKCYBaHHS TOCIIOAAPCHKHUX
[MnaxTiit T.®. (2018). Brums | omepariiii Ta momii Ta HaOyBalOTh XapakKTepy IEPCHEKTHBHOTO
iHpOpMaLiHIX notpel | MIaHyBaHHs JUIS BU3HAYEHHS OYiKyBaHHX PE3yJIbTaTiB, PO3PAXyHKY
KOPUCTYBadiB Ha CTPYKTYpY | JOLIIBHOCTI 3aiy4eHHs iHAHCOBUX PECYPCIiB.

Ta HaNoBHEHHS (PiHAHCOBOI

3BITHOCTI

Iicepeno:  cgopmosano aemopom 3a nyonikayismu ocypuany «Exonomika. @Dinancu.
Menedoicmenm: axmyanorni numanns nayku i npaxmuxu. URL:http://efm.vsau.org/

Ha namy nymky, cnuparouuch Ha mpoBeneHi jgociuipkeHHs [7; 9; 10] moxHa
CTBEpDKYBaTH, 10 OOJIIKOBO-aHANITUYHE 3a0C3MEUCHHS — 1€ JOKYMCHTAJIBHO
oOTpyHTOBaHUH TpoIec J000py €KOHOMIYHUX JaHWX Ha MOTpeOU yIpaBIIiHHS arpapHUX
HiAIPUEMCTB. 3aJIeKHO BiJ] METH, BIH T€HEpye NaHl OOJIKY, aHaji3y 1 KOHTPOIIO s
OPUMHATTA YIPaBIIHCHKUX PILNIEHb 1 MA€ Pi3HI CTYyMEH1 JAeTanizauii Ta iepapxii. 3i0paHa
iH(popMallisi MOXe TakoX OyTH OCHOBOIO TMOJAJBIIONO Yy3araJlbHEHHS Ha OCHOBI
dopmanpHOi JIOTIKM Ta MaTeMaTHYHHUX MoOJeNel, [0 MPUTAMaHHO YXKe JUis
MaKpOEKOHOMIYHOTO PiBHA YIIPaBJIiHHS rany331o.

Metozonorist aHaii3y JiKBITHOCTI MiANPHEMCTBA BKJIIOYA€E PO3PAXyHOK 1 aHAII3
abCONIIOTHUX 1 BIJIHOCHHUX IIOKa3HUKIB, M0 ii XapakTepu3yroTb. Illomo miKBIAHOCTI
HIiANIPUEMCTB, TO 3aralIbHOBU3HAHO, 1110 1€ — iX 34aTHICTh (POpPMyBaTH JOCTATHI PE3CPBU
TUTATDKHUX 3aC001B JIsl BUKOHAHHSA (hiHAHCOBHUX 3000B’13aHb Yepe3 MePETBOPECHHS aKTHBIB
y 3aco0u muaTexy. 30KkpemMa, y BU3HAUCHHSIX JOCIITHUKIB TEPMIH HABOAUTHCS 3 OUIBILIO0
YM MEHILOKO JIeTali3aLl€lo.

Tax, 3a3Bu4ail, TIKBIAHICTh XapaKTEPU3y€E MEXaHI3M NIEPETBOPEHHS (DiHAHCOBUX 200
MaTepiaibHUX aKTHBIB y IPOIIOBI KOIITH 3 METOI0 CBOEYACHOI'O BUKOHAHHS 3000B’sI3aHb.
T. Yaiika 3 aBTOpaMu 3a3Hayae, 10 TEPMIH «JIIKBITHUW» Mependavyae Oe3nepenikoHe
NepeTBOPEHHs MaiiHa B 3aco0u miaTtexy. Yum MeHIe yac, HeoOXiIHUH I IepeTBOPEHHS
OKPEMOT'0 BUJTy aKTHBIB, TUM BHIIIE HOTO JIKBiAHICTH [11].
e
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Takum 9uHOM, JTIKBIAHICTH TIANPHUEMCTBA — 1€ HOTO 3[JaTHICTh IEPETBOPUTH AKTHBH
Ha IPOMIOBI KOIITH TUIATEXY JJIsl oramieHHs 3000B's13aHb. JIIKBITHE CLTBCHKOTOCTIONAPCHKE
HiANPUEMCTBO 3/1aTHE MIATPUMYBATH MOTOYHHUN (PIHAHCOBUUM CTaH CTIMKUM, BPaxOBYIOUU
cnetiky GyHKIIOHYBaHHS CLIbCHKOIO TOCIOZApCTBa Ta Taly3€BYy ClieLiami3allito.

Ak  3a3HavaroTh  JgociaiiHMKM, — 30Kkpema  H. TaHkneBchka, 0azoBUMU
XapaKTePUCTUKAMU € YHIKaJIbHICTh (BU3HAYAETHCS OCOOIUBOCTIIMHU KOKHOTO KOHKPETHOTO
HiAIPUEMCTBA Ta 3JICKHUTHh B PO3MIpIB MiIMPHUEMCTBA, HOTO BHPOOHUYO-TEXHIYHHX,
(biHaHCOBUX, OpraHi3allifHUX MOXJINBOCTEN), BIAOKPEMIICHICTh (HE3aJIeKHICTh Bl 1HIINX
BUPOOHUYHX OJMHUII), KOMIUIEKCHICTh (JTIKBIIHICTh yCiX (DYHKIIOHATHHUX CKJIAIOBHX),
e(DEeKTUBHICTh Ta JAUHAMIYHICTh (3a0€3MEUYCHHS MOXJIMBOCTEH IIBHJAKOI 3MIHU
MOCIIZIOBHOCTI Jii Ta cTparterii 3a0e3meueHHs JiKBIAHOCTI pu 3MiHI (pakTOpiB Ta yMOB
¢diHaHcoBOrO cepenoBuila) [6, c. 16]. IHIl BUeHI BBaXKAIOTh, 0 «IMOKA3HUKU JIKBIAHOCTI
B1JIOOpaKaIOTh PYXJIUBICTh aKTUBIB, CTIMKICTh TMACHBIB, BIAMOBIAHICTH 31HCHIOBAHUX
AKTUBHHUX 1 MACHBHHUX OIEpaliid, MOXJIMBOCTI MHIANPUEMCTBA B IIOTAIICHHI Y3ATHUX
3000B's13aHbY [11].

3a HAWMONIMPEHINMIUMU METOJAMKAMH IS OILIHKH JIKBIIHOCTI MiANMPUEMCTBA
BUKOPHCTOBYIOTHCS KO€(ILI€EHTH JIIKBIIHOCTI (3arajbHOi, IIBUJIKOT Ta aOCOIIOTHOI) (TabII.
3). st nux KoedilieHTiB XapakTepHi Bapialis Ha3B, METOJUKU PO3paxyHKY, HOpMAaTHUBHI
3HAYCHHS, TalTy3eBl 0COOJIMBOCTI.

3a cHCTEeMOI0 TOKa3HUKIB, HaBeJAeHUX y Tabj. 3, mpoBeaeHO aHami3 y Tadmn. 4, 3
SIKOTO CIIy€E, 0 arpapHi mignpuemcta y 2012 p. MOriau B TOTOYHUN MOMEHT TTOTACHTH
CBOi KOPOTKOCTPOKOBI 60pru Ha 12% 3a manumu koedirieHTa aOCONMOTHOT JIKBITHOCTI, a
y 2017 pomi — Tinbku Ha 6%. 3HaueHHs HE JOCSATAJIO0 HOPMATHUBHOTO IOKAa3HUKa 3a
aHaJ130BaHMM Mepiojl.

Tabnuys 3
KoeginienTn JikBiIHOCTI Ta IX XapaKTepUCTUKH
Koediuient XapaKkTepucTHKA PospaxyHox,
JKepeJia JaHuX
1 2 3

3arajabHOL 3MaTHiCTh  mimnpuemMcTtBa  3abesnmeuntd  cBoi | K3n= O0opotHi akTuBH/

JIKBITHOCTI KOPOTKOCTPOKOBI 3000B’s13aHHs1 3 HaiOUIbII Jierko | [ToTouHi 3000B’s3aHHs
peasti30BaHOi YaCTHHH aKTUBIB — 000pOTHUX KOwTiB. | K3m= ¢.1psan1195 /
Jlae HalO1IBII 3araibHY OIUHKY JIIKBITHOCTI akTUBIB. | ¢.1psm.1695;
HeobximHO, 106 MOTOYHI aKTWBH TEPEBHIYBAIN | IS MiTIPUEMCTB Ta
noto4Hi 3000B’s3aHHs. Hopmartus 1,5-2,5, ane He | cy0'eKTiB Majoro
MmeHme 1. 3HaueHHs KoediuieHTa, piBHE 1, | HiANPUEMHUIITBA 32 IIUMH 5K
MIPUIYCKa€e PIBHICTh MOTOYHUX AaKTHBIB 1 MAcWBIB. | Kogamu, ¢.1-m
Skmo mnepeBuinye 1, TO MiANPHEMCTBO BOJIOIE
3HaYHUM 00CSATOM BUIbHHX PECypCiB

MOTOYHOT MIOKa3ye, $Ky YacTUHY HOTOYHHX 3000B’s3aHb | K= (OG0poTHI akTUBH —

JIKBIIHOCTI MiAIPUEMCTBO CIIPOMO’KHE ITOTACUTH 33 PAaXyHOK | 3alacH)/TMOTOYHI aKTUBHU
HAWOUThII  JTKBIGHMX oOopoTHUX KomTiB — | Kmr=d.1(psaa.1195-
IPOLIOBUX KOIITIB Ta iX eKBiBaJeHTiB, PpinaHcoBuX | pan.1100)/ ¢.1psan.1695;
iHBecTHIIIH Ta me0ITOPChKOi 3a0OPTOBAHOCTI. | IS CY0'€KTIB Majoro
[Tnati>kHi  MOMKJIMBOCTI  MIiANPHUEMCTBA  I[IOJO | MiANMPUEMHUIITBA Hopma
MOTallIeHHsl MOTOYHMX 3000B’S3aHb 3a YMOBH | 3BITHOCTI 1-M
CBOE€YACHOTO  3IIMCHEHHS  PO3PaxyHKiB 3
nebitopamu. TeopeTHWYHO 3HAYCHHS JOCTATHE,
sKio nepesuiye 0,6
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IIpooosoicenns maon. 3

1 2 3
a0CONIOTHOT JTO3BOJISIE BH3HAYUTH YacTKy KopoTkoctpokoBux | K.a.= ['pomrosi
JIKBIZHOCTI 3000B’s13aHb, MO MiAIPUEMCTBO MOXe moracutu | akTuBW/[loTouni

HaWOMIKYMM  YacoM, HE YeKaloud OIUIaTH | 3000B’sI3aHHI;
nebitopebkoi 3aboproBanocti i peanizanii inmux | Ka= ¢.1 (psan.1160+1165)/
akTHBiB. TeopeTHYHO 3HAYEHHS MOCTATHE, KO | ¢.1psaa.1695
nepesuirye 0,2-0,3. Bucoke 3HadeHHs MOKa3HUKA
CBITUUTH TPO HepalioHaJbHE BUKOPHUCTAHHSI
(hiHAaHCOBHX pecypciB
YUCTHN HEOOXITHUH I miATPUMKU (PiHAHCOBOI CcTiHKOCTI | YOK = MOTOYHI aKTHUBH —
00opoTHU MiJIPUEMCTBA, TOKA3y€E PE3EPBH JUIS PO3IIMPEHHS | TIOTOYHI TACUBH;
KarmiTal nismmpHOCTI. PekoMennoBaHi 3HaueHHS > 0 Yok= ¢.1.psa.1195 —
d.1.pam. 1695

IDicepeno: cknadeno na ocnosi [11; 12]

KoedimieHT moTOYHOI MIKBIAHOCTI MOKa3ye, sika YacTHHA KOPOTKOCTPOKOBUX
3000B’s13aHb MOTAIIAETHCS 3a PAXyHOK HAsBHUX 1 MAaHOYTHIX TPOMIOBUX HAIXO/KEHb Ta
CIIyTY€ JJIsl OLIIHKU MOYKJIMBOCTI MOTAIICHHS M1 AMPUEMCTBOM ITUX 3000B’s13aHb Y pa3i Horo
KPUTHUYHOI'O CTaHy.

JluHamika 1[bOro MOKa3HUKa Ma€ MO3UTUBHY TeHJeHIto: ko y 2012 p. — 0,2%,
10 3HaYHO MEHUIE 3a HOpMAaTUBHE 3HadyeHHs, TO y 2017 p. — 1,05%, mo 3Haxoautbes y
ME)XKax HUKHBOI HOPMH.

KoedimieHT 3aranpbHOi JKBIAHOCTI XapaKTepU3y€ CTYIHb MOKPUTTS MOTOYHHX
3000B’s13aHb TOTOYHUMH aKTHBAMH.

AHai3 TUHAMIKH IIHOTO TIOKa3HUKA CBITYUTH, 110, TounHatouu 3 2012 p. 3aranbHa
JKBITHICT CUTBCBKOTOCIIOMAPCHKUX MIANPHEMCTB Maikke CTallabHA 1 3HAXOJIUTHCS Y
pamMKax HOPMAaTHBHOTO 3HAYCHHSI.

[Tokasuuk poboyoro KamiTalxy XapaKTepU3y€e YACTUHY BIIACHOTO KaIiTaiy
HIJAIPUEMCTBA, SIKa € JHKEPEJIOM MOKPHUTTS MOro MOTOYHMX akTUBIB. [lMHamika po6oyoro
Karitajay arpomianpueMcts 3a nepion 2012-2017 pp. € nozutuBHo; y 2012 p. BenuunHa
poGouoro  kamitamy  craHoBuia  0,52%  Big  3arampHOro  0oOCSATy  aKTHBIB
CUTBCHKOTOCTIONAPCHKUX mianpueMcTs, y 2017 p. — 0,48%.

Tabnuys 4

PdakTHYHE TA HOPMATHBHE 3HAYCHHS NMOKA3HMUKIB JIKBITHOCTI arpapHuX

nianpuemMcTs Ykpainu 3a 2012-2017 pp.,%

Koediuientu Hopma 2012 2013 2014 2015 2016 2017
3aransHa 1,5-2,5 1,8 1,7 1,7 1,5 1,6 15
JIKBIAHICTE
IMorouna (mBuaka) | 0,8-2,0 0,2 0,9 1,13 1,17 1,17 1,05
JIKBIJIHICTB
AOcomoTHA 0,20-0,35 0,12 0,09 0,07 0,06 0,06 0,05
JIKBIAHICTE
YacTtka BJIACHOTO BMIIIE 0,52 0,51 0,41 0,40 0,48 0,48
KaImiTany 0,50
O6opoTHuit kamiTain, | Butie 0 75 62 104 172 215 223
MJIPJ TPH

Lorcepeno: cxnadeno agmopom 3a oanumu JlepaicasHoi cryicou cmamucmuxu
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Crpykrypa OOOpOTHOTO KammiTally arpapHux
HacTymnHoto (puc. 1):
—31,2% cTaHOBWIIM 3aIlacH,
—57,37% — nebitopchka 3a00pProBaHiICTh,
—3,13% — rpomioBi KomTH,
—0,31% — moTouHi (hiHAHCOBI iIHBECTHIIII.
3,13
0,31

1,10- 345

2,82
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nignpueMcts 'y 2017p. Oyna

" 3amnmacu

® 010JIOT1YHI aKTHBHU

nebiTopchka 3a00pTOBaHICTh

(hbHAHCOBI 1HBECTHIIIT

¥ TPOIIOBI KOIITH

= BUTpaTH MaiOyTHIX nepioaiB

® {HII1I AKTUBU

Puc. 1. CtpykTrypa 000poTHOr0 Kamiraay arpapHux nianpuemcrsy 2017 p, %
Iicepeno: nobyoosano asmopom 3a OaHumu J{epaicasHoi ciyxrcou cmamucmuxu

ToOTo ckax 000POTHUX AKTUBIB HE € ONITUMAIBHIM; YaCTKa a0COJIFOTHO JIIKBITHUX
aKTHBIB JyX€¢ HE3HAYHA, IO € JeCTa0UTI3yI0YMM YHHHUKOM Yy 3a0e3MeueHHI JTIKBIIHOCTI

arpapHux MiANPUEMCTB.

Binpi mmpokwuii nepesik MOKa3HUKIB JIIKBIIHOCTI, 1110 3aCTOCOBYIOThCS arpapHUMHU
HiAIPUEMCTBAMHU, SIKI TPOBOJIATH I€TaIbHUIN (PIHAHCOBHI aHaJi3, HABEJACHO y Ta0I. 5.

Tabauys 5
DiHaHCOBI NOKA3HUKH JIKBIIHOCTI arpapHUX MiINMPHUEMCTB
. AT MupoHniBcbkmii
IHokasHuku Po3paxyHok TOB «Kepuea-rpeiip XJ1i00NpPOIYKT
2017 2016 2015 2017 2016 2015
1 2 3 4 5 6 7 8
JTikBiaHicTs 000pOTHI aK".FI/IBI/I/
saraIbHA MOTOYHI 1,10 1,13 1,14 0,51 0,80 0,83
30008’ sI3aHHS
TliksimmicTs (0bGopoTHI aKTHBH
HoToUNA - 3aqacn)/ 0,81 0,68 0,62 0,49 0,74 0,79
MOTOYHI aKTUBH
IPOIIOBI
Aocomorta | acouswinorosni | 029 | 025 | 022 | 028 | 041 | 032
3000B’s13aHHS
Ilukn morameHHs IOXIJ BiJ
ACOITOpChKOT peanisauii / 371 | 874 | 1210 | 488 | 195 | 231
3a00proBaHoOCTI, ne0iTopchKa
pasu 3a00proBaHicTh

131

Z v ‘610¢ ‘mxnupivdu @ mudon guupwnu mavfuniv LHFWKIAHAW "HOHVHI®O VIIWOHONH


http://efm.vsau.org/

EKOHOMIKA. ®IHAHCH. MEHE/[’KMEHT: axmyansui numanus nayku i npaxkmuku, 2019, Ne 2

ECD[in

http://efm.vsau.org/

IIpooosoicenns maon. 5

1 2 3 4 5 6 7 8
IMukn norameHHs Ioxig Bifg
ACOITOpCEKOT pearisau / 371 | 874 | 1210 | 488 | 195 | 231
3a00proBaHoCTi, nebiTopcbka
pasu 3a00pTOBaHICTh
co0iBapTicTh
Huicn onoseHrs peanisanii/ | 444,54 | 208,21 | 23517 | 29923 | 50432 | 607,29
3aracis, pazu sanaci 3

YacTka 3a1y4eHoro 30G0B'3arHs /
Kamitaiay B 93,11 92,95 91,33 | 115,60 | 102,80 | 132,75
0 aKTUBU
akTHBax, %

YUCTHUH TIPUOYTOK
[IpubyTKOBiCTH, % / YucTH moXing 0,84 0,43 2,91 10,10 17,78 47,99
BiJI peaizariii
[IpubyTok Ha YHCTUH NPUOYTOK
3a/1isIH1 aKTUBH, % / akTUBH

Lorcepeno: pospaxosano 3a 6azoio oanux SMIDA. URL: https://smida.gov.ua/db

1,03 0,56 3,66 4,46 4,84 16,33

i miampueMcTBa € ¢arMaHaMu arpapHOro BUPOOHHUIITBA, ajie MOKa3HUKU IXHBOI
JKBITHOCTI JOCHUTh HEOAHO3HAUHI. 3a 3aranbHOIO JikBigHICTIO Kepuen-Tpeiia mae BaBidi
BuIlll oka3Huky, HK [IAT MupoHniBcbkuii xs11600mpoayKT. AOCOMIOTHA JIKBIIHICTD y LIUX
nianpuemMcTtB y 2017 pori maiike 0JlHaKOBa — BOHM MOXKYTh IIOTaCUTH MOTOYHI O0Opru 3a
paxyHOK BiacHUX pecypciB Ha 30%.

Jlis BCTaHOBIJIEHHSI MPOMOPIINA MK aKTHBAaMHU PIZHOTO CTyMNEHs JIKBIIHOCTI 1
NacMBaMU PI3HOTO TEPMiHY MOTAIIEHHs 3aCTOCOBYIOTH arperoBaHuii OanaHc (Tabi. 6), y
SIKOMY aKTHBH 1 TACHBHU PO3MOJIICHO Ha O1JIBIII 1 MEHIII JTIKB1AHI.

Tabnuys 6
ArperoBaHuii 6ajaHc VI aHAJII3Y JIKBIIHOCTI MiANPpHEMCTB
Iloka3zHuk Po3paxyHok 3a 1aHMMHU 3BiTHOI ¢. 1
HalOuThII JTiKBigHI akTHBH (Al) p-1160 + p.1165
aKTHBH, [0 MIBUKO peani3yroThes (A2) p-1125 +p.1130 + p.1135 +p.1140 + p.1145 + p.1155+
p-1190
AKTHUBH, AKi peani3yroTbcs noBiibHO (A3) | p.1100 + p.1170
AKTHUBH, 1[0 BAXKKO peanizyloTecs (A4) p-1095 + p.1200

HanOiIpIT TepMiHOBi 30008 s3anHs (I11) | p.1615 + p.1620 + p.1625 ++p.1630 + p.1635 +
p.1640+ p.1645 + p.1650 + p.1660+ p.1670 + p.1690

KOPOTKOCTPOKOBi 3000B’s13aHHs1 (112) p.1600 + p.1605 + p.1610
JIOBrOCTPOKOBi 30008’ si3aHHs ([13) p.1595
BnacHi pxepena (114) p-1495 + p.1665

yMOBH a0COMIOTHOT JikBigHOCTI Oanmancy | A1>I11;A2>112; A3>113; A4<I14

IDicepeno: cknadeno 3a oanumu [12]

Sx 3aznauae I'. TepeHn, iHdopmariiss (QiHAHCOBOI 3BITHOCTI, perjaMeHTOBaHa
HII(C)bO 1, BinuBae Ha npolec 3A1CHEHHS aHali3y, pOOUTh HOTo CKIIAIHIIINM, OCKUIBKA
po31KpeHo oocAr iHGopMallii 3a paxyHOK OUTbII IITMOOKOT AeTani3allii 3BITHUX MOKa3HHUKIB,
10 Ja€ OUuIbLIl MOJIMBOCTI JJIsl aHali3y JAMHAMIKUA 1 CTPYKTypW aKTHUBIB, KaIlTaily 1
3000B's13aHb, TCH/ICHIII 3MiH MaifHOBOTO 1 (DiHAHCOBOTO CTaHy MiAnpuemMcTsa [12].

Binpmricte  aHamiTHKIB BBaXKawTh, 10 e CraHgapT € KPOKOM HazyCTpid
MDKHApOJAHUM CTaHAapTaM (p1HaHCOBOI 3BITHOCTI.
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CxoxicTs mporieayp 300py Ta aHamizy iHGopMarli Jae 3MOry IS CIPOIICHOTO
JOCTyIly HaBITh MDKHApOJHUX TMOpPiBHSAHB. lle miATBepIKyeThCs 3apyOlKHUMHU
nocimigHukamu Oamancy ¢epmepiB. Tak A. Plastina gocnimkye ¢(iHaHCOBI yMOBHU
JISITBHOCTI aMEePUKAHChKUX depMepiB 3a KoedilieHTaMu JIKBIAHOCTI 1 3a3Havae, 1o s
depmepchkuX rocrnofapcTs mrtaty AWoBa BoHM mnoripmmiucsa 3 2012 p., ane cepenHi
NOKAa3HUKH JIIKBIAHOCTI Ta IUIATOCIIPOMOXKHOCTI — 3aJIMIIAIOTHCA  ONM3BKUMH IO
JIOBFOCTPOKOBOTO piBHA. [laHi JOCTIIKEHHS PO3IIUPIOIOTh JOCTYMHICTh PALY OFOIKETHUX
pecypciB st epMepiB Ta KOPUCHI Y iIXHbOMY (iHAaHCOBOMY IuTaHyBaHHiI [13].

Hocnigaukamu M. Toth, Z. Cierna, P. Serences 3 mocBigy €Bpomnu OHHCAaHO
TpaauLiliHI cOocoOM BUMIPIOBAHHS JIIKBIIHOCTI (a0coitoTHa (TpoIIoBa), 3arajibHa Ta
notouHa) s 1100 rocrogapcTB 1 BCTAHOBJICHO, IO TUIIOBI PEKOMEHIOBaHI 3HAYCHHS JIJIsI
KOe(ILI€HTIB JIIKBIAHOCTI HE MOXYTh OyTH BHKOPUCTAHI JUIsl CUIBCHKOTO TOCIIOAPCTBA,
OCKUIBbKM 3arajbHa JIKBIJIHICTh TYT 3HauUHO HMXk4a. L1 1aH1 MOKHA BUKOPHCTOBYBATH SIK
€TaJIOH /1715l HOPIBHAHHS (DIHAHCOBOT'O CTaHy OKpEeMUX MIAIPUEMCTB [14].

3a pesynbTaTaMH MPOBEAEHOTO OCTIIKEHHS C(HOPMOBAHO AITOPUTM IMPOLECY
pO3pOOKK OOTIKOBO-aHATITUYHOTO 3a0E3MEUYCHHs] YIPABIIHHSA JIKBIIHICTIO arpapHUX
nianpueMcTs (puc. 2).

@opMyBaHHS BUMOT [I0 ) : Buznauenus MeToiB
00JTIKOBO-aHATI TAYHOTO - Ho0ip Ta anani3 .| Haxomiuenns crucTeMaTu3arii
. Ll » 1 .
3a0e3neveHHs! yIpaBIiHHS AKEPEN iH(popMmarii 1H(popMaii 3aIeKHO
JIKBITHICTIO indopmaii BiJI 11iJIeH yIpaBiiHHA
A
dopmyBaHHS KITIOYOBHX TOUOK AHani3 T2 MOHITOPHHT O6po0Oxka indopmariii,
KOHTPOJIIO JIIKBITHOCTI MIMPUEMCTBA, | JAHUX 1010 P MIITOTOBKA aHAIITHYHUX
. al . . . . .. . . .
YTOYHEHHS BUXIJTHUX JAHUX IS 3araJibHOi JIIKBITHOCTI 3BITIB JJIs Pi3HUX PiBHIB
HACTYITHUX LUKJIIB aHAIi3y HiAIPUEMCTBA yIpaBJiHHS

- BU3HAUEHHS 3arajbHoi, IBUAKOI 1 a0COIOTHOI JIIKBITHOCTI;
- bopmyBaHHs GanaHcy JiKBiAHOCTI;
- SWOT anani3 ¢akTopiB BIUTUBY Ha JTIKBiHICTb

Puc. 2. Anroput™m 00/1iKOBO-aHAJITHYHOT0 3a0e3Me4YeHHs] YIPABJIiHHA JIKBIAHICTIO

arpapHmMx NiANPHEMCTB
IDicepeno: cknadeno asmopom 3a oanumu: [15].

Anroput™m iHQOpMaIiiHOTO 3a0€3MeUYCHHs YIPABIIHHS JIIKBIIHICTIO Tependavae
BpaxyBaHHS Ta 3BOPOTHIN BIUIMB Ha METOJMKY BEJEHHS OOJIKY 1 CKiagaHHs (i1HAHCOBOL
3BITHOCTI; ()OpMyBaHHS MacCWMBY JaHUX JUISl aHali3y JIKBIJHOCTI; KOHTPOJIb TMOBHOTH
00JIIKOBO-aHATII THMHOTO 3a0€3MeUSHHS YIIPaBIiHHS JIIKBIHICTIO arpapHUX MiAMPUEMCTB.

VY upoMy anropuTmi 0ocoOIMBOI yBaru BUMarae 0J0K aHajli3y Ta MOHITOPUHTY JaHUX
IIO/I0 JIKBIAHOCTI arpapHUX MiANpUEMCTB. HamMu BU3HAYEHO JWIIE TPH HANPSIMH, aje
peasbHO BOHU MOXKYTh OYTH PO3IIMPEHI 0 HOTPeO KOKHOTO MiANPUEMCTBA.

30kpema, 00TIKOBO-aHATITHYHA CUCTEMa TeHEPYEe HACTYIHI BUAM 1H(pOpMAIlii, 110
MalOTh BXKJIMBE 3HAYCHHS JIJIS YMPABIIHHS JIKBITHICTIO arpapHOTrO IiIMPHEMCTBA, SKi
MarTh OyTH peari3oBaHi Ha IbOMY €Talll arOPUTMY:
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—nepBUHHA OO0JiKOBa iH(poOpMallisd, HacamIepel Npo pyX IPOHIOBUX KOIITIB Ta
3araciB, fiKa € MJCTaBOIO YIS MPUIHATTS MOTOYHUX YIPABIIHCHKUX PIILIEHb 1 3HUKEHHS
(hiHAHCOBUX PU3HUKIB;

—aHaniTH4YHa iH(opMarllis, Ha OCHOBI AKOi (opMyeTbesi (hiHAHCOBA 3BITHICTH, 32
SIKOFO 3I1MCHIOETHCS aHaIi3 JIKBIAHOCTI Ta POPMY€EThCs OanaHC JT1KBITHOCTI.

Mo crocyerscss SWOT-ananizy ¢axtopiB ympaBiiHHS JIKBIIHICTIO, HEOOX1IHO
BpaxyBaTH, 110 3HAYHWI BIUTUB Ha JIIKBIJHICTh MAIOTh BHYTPIIIHI Ta 30BHIIIHI ()aKTOPH.

THUNoB1 NPUYMHU HU3BKOT J1KBITHOCTI arpapHUX MiAMPUEMCTB 1 3aX0AH X YCYHEHHS
HaBeJIeHO y Tab. 7.

Tabnuys 7
IIpyyvHM HU3BKOI JIKBITHOCTI arpapHUX NiANPUEMCTB i 3aX0/AH IX YCYHEHHS

[TpramHN HU3BKOT JTIKBITHOCTI

3axonu yCyHEeHHS

- BiICyTHICTh MOCITiZIOBHOTO JJOBIOCTPOKOBOTO IIJIaHyBaHHS,
110 TaJIbMY€ BUPOOHHYO-TOCTIONAPCHKI MPOLIECH;

- HENIKBIIHICTH 3amaciB i TOTOBOI MPOIYKIIii, IO 3MEHIITYE
00csT 00IrOBUX KOIITIB;
- 3HauYHUHA piBEHb
3a00proBaHOCTi;

- HU3bKUH piBEeHb IHHOBAIIHOI aKTUBHOCTI MIAPHUEMCTB;

- HEeBH3HAYCHICTh cepeioBHIIa (YHKIIOHYBaHHS (3MiHa IiH
Ha TaJUBHO-MACTHJIBHI Marepiand, JOOpHBa, MECTHLUAH,
MTOCIBHUY MaTepiain);

- CE30HHICTh BUKOPHCTAHHS PECYPCIB 1 OTPUMAaHHS JOXOIY
BiJI peai3aii;

- BUCOKA PU3HMKOBICTh BTpAaT MaliHa Ha CTaAil HE3aBEPILICHOTO

ne0iTOpcbkol 1 KpeAUTOPCHKOT

BHPOOHHMIITBA;
- HEJNOCKOHAIMH  MEXaHi3M  I[IHOYTBOPEHHsS  Ha
CUIBCBKOTOCIOAAPCHKY — MPOAYKIiI0, M0 € I[PUIUHOIO

HEJIOOTPUMAaHHSI HOPMU MTPHOYTKY;

- Ce30HHA 3MiHa IiH Ha MPOJYKIIIO;

- TpyaHowi 30epiraHHs 3i0paHOro BpoXKalo uepe3 Opak
CKJIQICBKHX MpPUMILICHb, €NeBaTOpiB Ta 3a0e3medeHHs
ONTUMAJIbHUX YMOB 30€piraHHsi CiIbCHKOTOCIOAAPCHKOT
MPOIYKIIiT;

- CE30HHICTH peatizarlii MpoayKIIii

- OJEpXaHHA JOBrOCTPOKOBOTO
KpeAuTy Ha CrieIiaTbHIX
(IIProBUX) YMOBAX;

- BYacHE TMOTalleHHd JOBro- 1
KOPOTKOCTPOKOBHUX O3HK;

- IHBECTYBaHHs KaIliTally B OCHOBHI
3aco0u;

- [POILOBI BUIIATH

- 3pOCTaHHS TPOLIOBUX HAIXOIKECHb
Ta IpUOYTKY, 3SMEHIICHHS 30UTKY;

- JIOCTaTHIN PiBE€Hb aMOPTU3ALIHHUX
BiJIpaxyBaHb;

- CKOPOYEHHS
3a00pTOBaHOCTI;

- CKOpOYEHHs O00CATiB 3amaciB Ta
HE3aBepIIEHOT0 BUPOOHHIITBA;

- 301IBIIEHHS nebiTopchKoi
3a00pProBaHOCTI;

- OpoJaX HEBUKOPHUCTOBYBAaHHUX
HEOOOPOTHUX aKTHUBIB ;

- BUKOPUCTaHHS pe3epBHUX (OHIB

nebiTopchKol

IDicepeno: nobyoosano asmopom 3a danumu [5]

Skio BHYTpIlIHI — i€ Hacammepel, (iHaHCOBa AMCIMIUIIHA Ta IUJIAHYBAaHHS, TO
30BHIIIHI — 1€ MOYJIMBICTh 3ally4eHHs J10JIaTKOBUX (DIHAHCOBHMX pecypciB uepe3 OaHKH,
KPEIUTHI CIIJIKH, pi3Hi (OHIH, a TAKOXK JIep>KaBHA MiITPUMKA.

CBo€ro 4eprorw, Jep’kaBHa IMATPUMKA € OCOONMMBUM (haKTOPOM 1 HAJEKHUTH JI0
MaKpOEKOHOMIUYHUX METO/IB ()iHAHCOBOT'O PETYJIFOBAHHS arpapHOi ramysi.

Po3ristHyTI MOMEHTH Jar0Th MOMIJIHMBICTH CPOPMYBATH MEBHI BUMOTH 10 CHCTEMU
00J1iKOBO-1H(pOpMaIIiitHOro 3a0e3neueHHs (puc. 3).

Ba3oBi ememMeHTH O0O0JIKOBO-aHAJITUYHOIO 3a0e3IeUeHHsT JIKBIIHOCTI MAalOTh
nependadyatd opraizaliiiHI METOAM y KOMIETEHTHOCTI KOXKHOi CHUCTEMHU I[bOTO
3abe3neueHHs. Tak, mono cdepu OyXraaTrepcbkoro OONIKYy 3a BHAAMH, 1O HUX
BITHOCSITHCSI: PO3TOPHYTE TEPBUHHE OOJIKOBE CIIOCTEPEXKEHHS, BHOIp 00’ €KTIB
CTIIOCTEPEeKEHHS ISl 3MEHIICHHS PU3UKY JIKBITHOCTI, HAJIE)KHE y3araJlbHEHHs 33 TaHUMHU
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YIPaBIIHCHKOTO Ta (iHaHcoBoro o0miky. Jlo cdepu 3BITHOCTI BIIHOCSTHCS: JOCTOBIPHE
dbopMyBaHHSI JTaHUX 3BITHOCTI, MOXJIMBO 3 YaCTINIOK MEPIOJAMYHICTIO, HDXK odimiitHa
3BiTHICTB. st cpepu ananizy: mpodeciiine GpiHaHCOBE IUIaHYyBaHHS, JOCTATHE (HIHAHCOBE
3a0€3MeUeHHs, aHaJITUYHE Yy3arajJbHEHHS 3 MOXJIMBICTIO MOOYIOBHM MOJENI aHalizy
JIKBIIHOCT1 arpapHUX MIANPUEMCTB, (OPMYBaHHS ONTHUMAJIBHOTO OajllaHCy BJIACHUX Ta
MO3UYCHHUX KOIIITIB 3 METOIO IiIBUIIICHHS PIBHSI JIIKBIIHOCTI.

0O6aikoBo-anaiTU4He 3a0e3MeYeHHs YIPAaBJIiHHSA JIKBIIHiCTIO

igH iyt <L igs

Cdepa Cdepa Cdepa Cdepa
OyXTalTEPCHKOMY VIIPABITIHCHKOT 1 (hiHaHCOBOTO KOHTPOIJTIO,
00JTIKY 32 BUIaMH (hiHaHCOBOI 3BITHOCTI aHaizy MOHITOPUHTY

v v v v
TIepBUHHE TIOCTOBIpHE (hinaHcoBe BH3HAYCHHS
00JiKOBe (hopMyBaHHS TaHUX TJIaHyBaHHS, PEHTHHTOBHX

CIIOCTEPEKEHHS, o(imiifHO1 3BITHOCTI ¢inancose MOKa3HHUKIB,
BHOIp 00’ €KTIB 3a0€31eYCHHS], MOHITOPHHT,
CIIOCTEPEKEHHS, aHAJIITHYHE ayJIuT
HaJIeXKHE (GopmyBaHHs JaHKHX y3arajJbHeHHS 3 PO3paxyHKiB i
y3arajJbHEHHs 3a yIpPaBIiHCHKOT MOKJIMBICTIO PyXy TPOIIOBUX
JTAHUMU 3BITHOCTI 32 BUIaMHU no0yZ0BU Mozeni KOILTIB
YIPaBIiHCHKOTO KOHTPAreHTiB, aHamizy CTaHy 3aIlaciB,
Ta (IHAHCOBOTO NPOIYKIii 3BITHOCTI JKBIAHOCTI 00OPOTHHUX
00 iKYy pyXy Kamitany i aKTHUBIB
IPOLIOBUX KOIITIB

Puc. 3. Bumoru 10 cucreMu 00J1iKOBO-aHATITHYHOI0 320e3MeYeHHs YIIPaBJIiHHA
JIKBITHICTIO
Lorcepeno: cxnadeno agmopom

OxpiM  0a30BUX, HEOOXigHI TakoX cHenudiuHi metoan  (HopMyBaHHS
iH(opMariifHOTO 3a0€3neYeHHS, SIKi MU JCJIETYEMO CUCTEMI KOHTPOJTIO. B3sIBIIHM 32 OCHOBY
igero JI. Ogepersko, M. Konuesoi [15] momo cucteMu pedTHHTOBOT OIIHKHA B 00JIIKOBO-
aHATITHYHOMY 3a0€3MeueHH1, MOXKIJIMBO 3/IICHUTH PEUTHHTOBY OLIHKY PU3UKY JIIKBIIHOCTI
arpapHoro mignpuemctBa. CucremMa MOKa3HUKIB JJIi PEUTHHTOBOI OINIHKM JIIKBITHOCTI
bopMyeTbest 3 TIEPENTIKY JTaHUX, HEOOXITHUX JJIsI 00UnCIeHHsT Koe(DIIieHTIB, HaBEJIECHUX
Bumie y tabm. 3. Knacudikarnis (paHxXupyBaHHsS) PU3HMKIB JIKBIIHOCTI MO0 PEHTHHTY
nepeabdavyae BUZHAUCHHS TPYI: PU3HKY, HeOe3MeKH, O1aromnomyqys.

BucnoBku. OTxe, 3a0e3MEUYCHHS] CTAJIOT0 €KOHOMIYHOTO PO3BHUTKY arpapHOro
CEKTOpYy TOTpeOy€e HAIEKHOTO OOIIKOBO-aHATITUYHOTO 3a0€3MEeUeHHS YNpaBIiHHS
JKBITHICTIO MATPUEMCTBAMH TajTy3i, TOJIOBHUM 3aBJIaHHSIM SIKOTO BUCTYTIA€ 32a0€3MeUCHHS
1H(MOpMAaIIITHAX TIOTOKIB Yepe3 MIHIMI3aIliI0 PU3HKIB HETUIATEXKIB.

JIiKBiHICTH SIK KaTeropis nepeadavae 3MaTHICTh 1 MIBUAKICTH MIEPETBOPEHHS Pi3HUX
aKTUBIB MIANPUEMCTBA Ha TPOIIOBI KOIITH, MOJIMBICTh CBOEYACHO IMOTAIIATH
3000B's13aHHS, TOKAa3HUKH SKOI IPYHTYIOTBCS Ha 3ICTAaBIIEHH1 JIKBIJIHUX AaKTUBIB 3
NOTOYHUMHM 3000B'I3aHHSAMHU.
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TakuM yuHOM, 3MICT OOJIIKOBO-aHAJIITUYHOTO 3a0€3MEUYeHHsS]  yNpPaBIiHHS
JIKBIIHICTIO arpapHUX MiAIPUEMCTB MOJISITae y HaJaHH1 iHpopMallii, 3a0e3neueHHi JaHuMu
YIPaBIIHHSA 111010 3/[aTHOCTI MIANPUEMCTBA Y1 OKPEMHX HOT0 JAHOK MOOUTBHO 1 CBOEYACHO
3HAXOJIUTH JIOCTATHI PE3€PBHU IUIATIKHUX 3aC001B 111 BUKOHAHHS (DIHAHCOBUX 3000B’A3aHb
yepe3 MEepPeTBOPEHHS AaKTUBIB y 3acO0M IUIATE)Xy 3 BUKOPHCTAHHSAM YCIX €JIEMEHTIB
00JIIKOBO-aHATIITHYHOTO apCEHAITY.

JlocnipKeHHS CBIYAaTh, 10 YMHHA METOI0JIOT1S aHai3y JiKBIIHOCTI MiAIPHEMCTBA
BKIIIOYA€ pO3pPaxXyHOK 1 aHami3 aOCONIOTHUX 1 BIHOCHUX TIOKa3HUKIB, fAKI 11
XapaKTepU3yIoTh. 3arajioM BoHa 0a3yeThcsl Ha (iHAHCOBIM 3BITHOCTI, ska 3 2013 poky
MaKCUMaJbHO HAaOIMKeHa JO0 MKHAPOIHOI. AJie TPH IbOMY BUMAraroTh MEPETIs Ay HOPMHU
KOe(ILI€HTIB JIKBIAHOCTI. Y PI3HUX aBTOPIB, HABITH AJIA arpapHOi raiy3i, BOHU 3HAYHO
KOJIMBAIOThCA. MIMOBIpHO, HEOOXiHO MPOBECTH aHANI3 3a JAHMMH 3BiTHOCTI arpapHHX
HIANPUEMCTB 1 BCTAHOBUTH TaKi MOKAa3HUKHU 3 BpaxXyBaHHAM cIieliajizallii, periony, piBHs
JIep>KaBHOT MIATPUMKH Ta 1HIIUX (DAKTOPIB, SIK I€ MPAKTUKYEThCS 3a pyOexem. OcobnuBoi
yBarv y mpboMy IUIaHi moTpeOye OanaHc JIKBIAHOCTI, SKHH T€X HEOOXiTHO MaKCUMaJIbHO
a/IanTyBaTH 3a MOKa3HUKAMH 10 THITY 1 BHLy arpapHOTO MiANpUEMHHIITBA.

ChopmoBanmii  anropuT™M  MpoOIECy  PO3POOKH  OOIIKOBO-aHAJTITHYHOTO
3a0e3MeUeHHs] yNpaBliHHSA JIKBIOHICTIO arpapHUX MiANPUEMCTB Iependadae psj
MOCIIJOBHUX /11l IO 3aMKHEHOMY LIUKITY 1I0JI0 300py, aHaji3y, KOHTPOJIIO Ta MOHITOPHHTY
1H(pOopMalii PO MIATOCTPOMOXKHICTh Ta (PIHAHCOBY CTA0UTBHICTD arpapHUX MIANPUEMCTB.
BaxnuBum 6mokom mporo amroputmy € SWOT-anami3, aias SIKOTO HaMH PO3LIUPEHO
PO3IJISIHYTO NEepenik (PakTopiB BILUIUBY HA rally3€BY JIKBIIHICTb.

[IpuBenene gocmimkeHHs: MOke OyTH KOPUCHE Ha PiBHI MIIPHUEMCTB NpU (POpMYBaHHI
AQHATIITUYHOTO 3a0€3MEeYECHHS] KOHTPOJIIO JIKBIIHOCTI Ta HAa PIBHI JEP>KAaBHOTO MEHEIKMEHTY
1010 YIpaBIiHHS (PIHAHCOBUMH PeCypcaMi MiIMPUEMCTB rary3i 3 METOIO X ONTUMI3aIli].

[MomanpmmMu HampssMaM# JTOCIHIKEHb TPOOJIEMU JIKBIAHOCTI € y3arajJbHEHHS
YUHHOI MPAKTUKK 3ac00aMHM MaTeMaTWUYHOTO MOJICITIOBAHHS Ta PO3POOKa METOJUKH
BU3HAUYCHHS JIIKBITHOCTI 32 KJIFOYOBUMHU TOUYKAMH KOHTPOJIIO.
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