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Onecbka HanioHaJbLHA akageMis 3B’a3Ky iMm. O. C. Ilonosa
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HoaraBcbkui IOPUIHYHHUIH IHCTHTYT HanionanbHoro IOPUIHYHOTO YHiBepcuTeTY
im. SIpocsiaBa Mynporo

CyMcbkuii HanioHAJbHUI arpapHuii yHiBepcuter CxigHoeBponeicbkuil

HalioHaJbLHMii yHiBepcuTeT im. Jleci Ykpainku CxinHoykpaiHcbKui

HalioHaJbLHMII yHiBepcuTeT im. B. lans

Texniunmii korem:x HanionaJabHOro yHiBepcuTeTy BOJHOIO rOCHOAapCTBA T MPHPOAOKOPHUCTYBAHHS
YkpaiHcbKka iHiKeHepHO-IeIaroriyna akajaemis

YHiBepcuTeT JepxaBHOI (PicKaJbLHOI ciIyk0HM YKpainu

YuiBepcuret ekonomikn i npasa «KPOK» YHiBepcurter

MMTHOI clipaBH Ta (iHaHCiB

YO «Iloaecckuii rocyiapcTBeHHbI yHUBepcUTeT» XapKiBChbKUH

Jiep:KaBHUI YHiBepCUTET XapuyBaHHs Ta TOPriBji XapkiBcbKuii

HanioHaabHMii yHiBepcuTet imM. B. H. Kapa3sina

XapkiBcbknii HanioHaabHMiA yHiBepcuTeT IloBiTpanux Cua im. IBana Koxenyoa

XapkiBcbKuUil HAIOHAIBLHUH YHiBEPCUTET PagioeeKTPOHIKHU

XapkiBcbKHil TOProBeibHO-eKOHOMIYHMH iHCTUTYT KHIBCHKOro HaNiOHAJIBHOIO TOPIroOBeEJbLHO-
€KOHOMIYHOI'0 YHiBepCUTeTy

XepcoHChbKHI HAlliOHAJBLHMIT TeXHIYHMI yHIBepcUTeT

YepracbKkuii A1epkaBHUIM 0i3HEC-KOIeIK

YepracbKkuii HaBYaJIbHO-HaYKkoBHH iHcTHTYT IBH3 «YHiBepcuTeT 6aHKIBCHKOI clIpaBm»
YepuiBeubkuii HanioHaabHMil yHiBepcuTeT imM. FOpis ®@enbkoBuya

VY 30ipHUKY Te€3 JOMOBIAEH BHCBITIIOIOTHCS PE3YJIbTaTH HAYKOBHX IOCHIDKEHb 3 aKTyaJllbHUX MHUTaHb
EKOHOMIKH, OOJIIKY Ta IpaBa.

Tematnka KOH(epeHIii OXOIUTIOE aKTyalbHI MpoOJeMH: EeKOHOMIYHOI Teopii Ta icTopii EeKOHOMIYHOI
IOYMKH; CBITOBOTO TOCHOJApPCTBA 1 MDKHApOJHHMX EKOHOMIYHMX BiJHOCHH; EKOHOMIKM Ta YTNpPaBIiHHS
HAI[IOHATEHOK E€KOHOMIKOK); EKOHOMIKM Ta YIPaBIiHHS ITINPUEMCTBAMHU; HAI[lOHAIBbHOI Oe3rekn i
000pOHU B YMOBaX KPWU30BUX SIBHII; MPOJOBOJILYOI OC3MEKN Ta €KOJOTIYHOI MONITHKH B Cy9acHOMY CBITI;
EKOHOMIKH ciibecbkoro rocrogapctBa i AlIK; eHeproedekTHBHOCTI E€KOHOMIKH; €KOHOMIKH TOPTiBI Ta
MOCTYT; EKOHOMIKM TIPOMHCIIOBOCTI; TPaBOBOTO 3a0e3le4eHHs JepXKAaBHOTO YIPABIiHHSA Ta MiCIEBOTO
CaMOBpSTyBaHHS; PO3BUTKY MPOAYKTUBHHUX CHJI 1 pEriOHaJIbHOI €KOHOMIKH; IHHOBAIli Ta IHBECTHINHHOI
JUsUTbHOCTI; JemMorpadii, eKOHOMIKM Tpalli, COI[laJIbHOT SKOHOMIKM 1 TOJITUKH, TYpU3MYy Ta TOTEJIbHO-
pecTopaHHOI chpaBH; OyXrairepcbKoro oONiKy, aHalizy Ta ayAuTy; (QiHaHciB, OaHKIBCBKOI CHpaBH,
CTpaxyBaHHS, MaTEeMaTHYHUX METOMIB, MOJieNiel Ta iH(pOpMAaliHHUX TEXHOJIOTii B €KOHOMIIll; CTAaTHCTUKU;
MapKETHHTY; MEHEDKMEHTY; EHEpPreTHYHOTrO0 MEHE/DKMEHTY; JIOTICTUKM Ta TPAHCIOPTY; IyOIiYHOTrO
yOpaBliHHA Ta  aAMIHICTpYBaHHS;  3arajJlbHOTEOPETUYHUX  MNHUTaHb  IPAaBO3HABCTBA;,  IIMBIIBbHUX,
TOCHOJAPCHKUX, EKOJIOTIYHWX Ta TPYIOBUX TIPABOBITHOCWH;, TpaBa IHTEJEKTYaJbHOI BIIACHOCTI Ta
iHQOpPMAaIIHHOTO TIPaBO; PO3BHUTKY aIMIHICTPAaTUBHOTO Ta MHUTHOTO TMpaBa B YKpaiHi Ta CBITI;
HaIliOHAJTBHOTO TpaBa JAepkaB B yMOBax riio0aizarii.

Bupanus po3paxoBaHe Ha HayKOBIIB, BHKIQJadiB, IMpPaliBHUKIB OpraHiB Jep>KaBHOTO YIPaBIiHHS,
CTYJCHTIB BHIIMX HaBYaJIbHUX 3aKIA/iB, AacIMipaHTiB, IOKTOPAHTIB, IPAIiBHUKIB JICPXKABHOTO CEKTOPY
E€KOHOMIKH Ta Cy0’ €KTiB ITiITPHEMHHUIILKOI TiSUTBHOCT.



http://www.economics.in.ua/

36ipauk Te3 nonoBiaeii MizkHapoAHOT HAYKOBO-MIPAKTUYHOI KOH(epeHILil

3MICT CONTENTS

CEKIIA 18. AEMOI'PA®ISA, EKOHOMIKA ITPAILL, COIJAJIBHA
EKOHOMIKA I ITIOJIITUKA
SECTION 18. DEMOGRAPHY, ECONOMICS OF LABOR, SOCIAL

ECONOMI
CS AND

O ] I L O TP 7
IHAHCH, BAHKIBCBKA CITPABA, CTPAXYBAHHA

SECTION 19. FINANCE, BANKING, INSURANCE ......cccoooiiiiiiie s

byuex O. B., Yopneii A. O., Kyk I. 1.
OPT'AHIBALIT MDKBIO/PKETHUX BIJHOCHH 3APYBDKHUX KPATH
CBITY TA MOXIJIUBICTD IX 3ACTOCYBAHHS B YKPATHIL......coooveieeeeeeeeeeeeeeeeeeee e,

boopeuvkuii M. B.
CTAHJIAPTHI ITIJIXO/IU 1O AHAJII3Y CTIMKOCTI BAHKIBChKMX
YCTAHOB B CBITI TA B YKPATHI ......ocviiiiiiiieiiceiete et

SR T AT NI A

boonapwk I. JI., Ilinuyk B. I.
[MEPCITIEKTUBU PO3BUTKY PHUHKY MEJIMYHOI'O CTPAXYBAHHAA
HA TJII IMTPOBEJJEHHS MEJUYHOI PEOOPMU B YKPAIHI .......cocoeeeeeevrcceeeeceeeneeen,

~

TI'onyé K. A.
HATIPSIMU TIJIBUILIEHHS JIOXO/IB KOMEPLIIMHOI'O BAHKY .....oovveeveveveveeerene,

T'onyo K. A.
HIIAXU YIOCKOHAJIEHHA KPEJJUTHOI'O [TIOPT®EJIIO
KOMEPILIMHOI'O BAHKY e,

TI'pywuyoka A. 1.
OLIHKA SAKOCTI ®IHAHCOBOI'O  MEHEJDKMEHTY
KOMEPLIMHOI'O BAHKY e

S X T 8 N

N

TI'puwyx H. B., binoyc K. 1.
TEOPETUYHI OCHOBU KOHKYPEHTOCITPOMOXHOCTI NIAITPUEMCTB......................

B TI'puwyx H. B., Typuux T. B.
. ®IHAHCOBE 3ABE3IEUEHHS SK BAXJIUBHWUI EJIEMEHT
POJIb TIHARBESBOPECMEIBHIR Y YMOBASCTAANYIVBatdAR .. CMAPT- EKOHOMIKH

3inenko B. B.
POJIb CTPAXOBOI KOMITAHIT HA ®OHJOBOMY PUHKY .....ccvviviiieiceeeee e,

Teanuuwmun C. P. ) ) ) )
NMPOBNEMW PEANIBAUII IHAHCOBOI MONITUKU BOAXETHOI CUCTEMWU YKPAIHU
25

goerm=gREA



36ipauk Te3 nonoBiaeii MizkHapoAHOT HAYKOBO-MIPAKTUYHOI KOH(epeHILil

I'pumyx H. B.
acHCTeHT Kadeapu

1HAHCIB,

0OaHKIBCHKOI CIIpaBH Ta CTpaxyBaHHS,
Binaumpkuii HalliOHATBHUMN arpapHUi
YHIBEPCHUTET,

Typuuk T. B.

CTYJICHTKA,

BinauIbkuii HalliOHATBHUIN arpapHUi
YHIBEPCUTET

I'puwyk H. B., Typuuk T. B.
®IHAHCOBE 3ABE3IEYEHHS SK BAXJIMBUI EJIEMEHT
OIHAHCOBOI'O MEXAHI3MY ATAJIBHOCTI TNAITPUEMCTB.........oovieeeeeceee

®IHAHCOBE 3ABE3IIEUEHHS SIK BAXKJIMBAM EJIEMEHT
®PIHAHCOBOT'O MEXAHI3MY AIAJBHOCTI NIAIIPUEMCTB

[lutanns ¢QinaHcoBOro 3a0e3reyeHHsT € HEBII EMHOK CKJIAJ0BOIO  Oyab-SIKOTO CyO’€KTa
MiANPUEMHHNTBA, TaK SK XapaKTepusye€ piBeHb CTaOLIBHOCTI TPOLIOBUX  HAJXOKEHb i
l'IpI/I6yTKOBOCT1 Q)opMyBaHH;I (hiHaHCOBHX pecypciB, BEACHHS MOTOYHOI ONEpaLliiHOL, (iHAHCOBOI
Ta IHBECTULIHHOI NisIBHOCTI, 3a0e3reuye BUKOHAHHS (iHAHCOBHX 3000B’si3aHb NEPE] J1IOBUMH
napTHEpaMu, OFO/KETOM 1 ITboBUMHU (oHaamu [1].
dinaHcoBe 3a0e3MEYeHHS € OJHUM 13 CKJIAJOBHX €JEMEHTIB (PIHAHCOBOTO MEXaHi3My MOpSI 3
YIPaBIiHHSIM (hiHAHCOBOKO MisUTbHICTIO, (DIHAHCOBHM peryJtoBaHHSAM, (hiHAHCOBUM IUTAHYBAaHHS 1
MPOTHO3YBAaHHSM Ta IHIIMMHU W BHCTYIA€ YAaCTHHOIO (hiHAHCOBOTO MEXaHi3My, sIKe€ CIpSIMOBAaHE Ha
BUPIIIEHHS TAKMX OCHOBHHX 3aBJaHb:
— (biHaHCYBaHHS IMOTOYHOT BUPOOHUYO-TOCTIOIAPCHKOT TisSIIbHOCTI;
—MOIIYK pe3epBiB 30UIBLICHHS JOXOAIB, MNPHOYTKY, IiJBUIIEHHS pPEHTa0eNbHOCTI Ta
TIaTOCTIPOMOXKHOCTI;
— BUKOHaHHA (DiHAHCOBHX 3000B’S3aHb IMepe]] IHIHMMHU Cy0’€KTaMu MiANPHEMHUIITBA,
010, 15KeTOM, OaHKaMHU,
— MoOuti3anis (piHaHCOBUX pecypciB B 00cs31, HEOOXiTHOMY Uil (hiHAHCYBaHHS BUPOOHUYOTO
PO3BUTKY, 301JIBIIICHHS BIACHOTO KaIliTally;
— KOHTPOJb 3a e(EeKTUBHUM, LIJHOBUM pO3MOALIOM Ta BHUKOPUCTAHHSIM  (hiHAHCOBUX
pecypcis [2; 3].
OcHOBHMMH HamnpsiMKamM# (h)iHaHCOBOTO 3a0e3MeUeHHs TOCTIOAAPCHKOI MisUTHOCTI MIATNPHEMCTBA €:
¢iHaHCcOBE MNPOTHO3YBAHHS Ta IUIAHYBaHHS; aHaJI3 Ta KOHTPOJb BHUPOOHHMYO- TOCIOAAPCHKOT
JISUTBHOCTI; OIepaTHBHA, TOTOYHA (DiHAHCOBO-CKOHOMIUHA poboTa [4, c. 245].
CrpykTypa mxepen (biHchyBaHHsl rocroaapcbkoi I[iSIJIBHOCTi MiAMPUEMCTBA  3aJICKUTh  BiJT
6araTbox (paKToplB 30KpeMa: BiJ[ OIOJATKYBAHHI JOXOJIiB MiJIPHEMCTBA; TEMIIB 3POCTAaHHS
peanizaitii ToBapHO] npoz[yKuu Ta iXHBOI CTAaOLIBHOCTI; CTPYKTYpH aKTHBIB MiANPHEMCTBA; CTaHY
PHHKY KamliTajy; BiZICOTKOBOI MONITHKM KOMEPLIMHMX OaHKIB; PIBHS YNPaBIiHHA (iHAHCOBUMH
pecypcamul MiIPUEMCTBA; CYTi CTPATETiYHUX ILIHOBHX (1)1HaHCOBI/IX pillIeHb MiIIPUEMCTBA TOIIO
[5,c. 19].
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OcHoBHuMu (popmamu (iHAaHCOBOTO 3a0e3MeUeHHs] TOCHOJAPChKOT MIsUTBHOCTI B YKpaiHi €:
camo(iHaHCYBaHHS, KPEIUTYBaHHsS, IHBECTYBaHHs, OIO/pKeTHe (piHAHCYBaHHS, OJIaroMilMHUIITBO,
CIIOHCOPCTBO [6].

Haiinommpenimioio GopMoio (iHaHCOBOro 3abes3nedyeHHs € caMoanchyBaHH;I — e e(eKTHBHE
BHKOPHCTAaHHS BIACHHX KOIUTIB B TPOLECI TOCHOAaPCHKOi MisMBHOCTI i OTPMMAHHSA TaKOro
npuOyTKY, SIKAW MICHs CIJIATH MOAATKOBUX IUIATEXKIB 1 300piB, MOKPUTTS BUAATKIB 1 BUTPAT AACTh
3MOry 3a0e3MeunTH MOTpeOM Ha pPO3LIMpPEeHe BIATBOpEHHS. BracHuii KamiTaql € OCHOBHOIO JUIs
caModiHAHCYBaHHS 1 3aJCKHUTh BIiH BiJ (OPMHU BIACHOCTI 1 MOXe OyTH NPUBATHHM, MaHOBUH,
aKuiOHepHI/Iﬁ [IpoBigHOW0O (hopMOIO q)iHaHCOBoro 3a0e3MeuUeHHs, sKa BUMAarae BiJl rOCTIOJapChKOT
JUSUTBHOCTI e(beKTI/IBHoro BHKOPHCTaHHS PECYPCiB CHOrO/HI BUCTYIIA€ KPSAUTYBAHHSI [7]

ITo3nkoBi KowITH 3aiiMaiOTh JOCHTH BaromMe Micle B CTPYKTypi KamiTaay —MiANPHEMCTBA.
[To3nukoBuii Kamitan, sIK 1 BIACHHUH, MOXe OyTH MOOiUTI30BaHHMA 13 30BHINIHIX Ta BHYTPIIIHIX
JoKepesl. BUKOpUCTaHHS MO3MKOBUX KOIITIB A€ MOXKIIMBICTh MPUPOCTY PEHTAOCIBHOCTI BJIACHOTO
KariTaiy, ajie¢ HeraTUBHO BILUTUBA€E Ha (P IHAHCOBY CTIHKICTh mifgnpuemcTsa [8].

KpenuTHi pecypcr MO3UTHBHO BIUIMBAIOTH Ha (IHAHCOBY IISUIBHICTH Ta (piHAHCOBE 3a0€3MEUYCHHS
JUSUTBHOCT1 CyO’€KTIB MiJANPUEMHULTBA, ajleé 33 YMOBH, L0 KOKHA I'pUBHA (IHIIA BalIOTa) TaKUX
KOILITIB NPUHOCHTb  JOJATKOBHH J0XiN, JOCTaTHIM A7 TOKPUTTA  BUTpaT Ha ix
00CIyroByBaHHs 1 OTPUMAHHs NPUOYTKY. 3aiy4MBIIM JIO IOCIOAAPCHKOIO 06op0Ty KOMepI_III/IHl
OaHKiBCBbKI a00 OIOKETHI TO3WKH, MiANPUEMENb 30UIbIIye OOCAT CBOIX IHBECTHULIHHHX
pecypciB y KOHKPETHOMY Iepiojii, 32 YMOBH 3a0e3MeUeHHs] BWIIYYCHHS 3 000pOTYy y MailOyTHIX
nepioflax CyMH OCHOBHOrO OOpry, 3aMiHEHOTO BJIAacCHUMH (DIHAHCOBUMH pecypcamu (YUCTUM
npudyTkoMm) [9, c. 28].

IHBecTyBaHHS — LI€¢ JOBIMOCTPOKOBE BKJIQJAHHS HAsBHUX KOILUTIB 3 METOIO OJIEpKAHHS BUTOAU B
Maii0yTHpOMy. [HBecTHIIsIMM MOXXYTh OyTH BCl BUAM MAaHHOBUX Ta IHTEIEKTyaJbHUX LIIHHOCTEH,
10 BKIAJAOThCsl B 00 €KTH MIANMPUEMHUIIBKOI Ta 1HIIMX BUIIB JISUIBHOCTI, B pe3yNbTaTl SKO1
CTBOPIOETHCS MPUOYTOK.

Buxonsum 13 xapakrepy I1HBECTHIil, Cy0 €KTHOrO CKJIaay 1HBECTOPIB Ta JKEpesl 1HBECTyBaHHS B
3aKOHOJIAaBCTBI YKpaiHU, BUBHAYAIOTHCS PI3HOBUAN 1HBECTHIIIM.

bromkerne ¢QinancyBanns, sk Gopma (¢diHaHCOBOrO 3a0€3MEUeHHS TOJsITae y BHUIUICHHI
JIEp’)KaBHUX KOINTIB Ha O€3MOBOpPOTHIM 1 Oe3oruaTHiii ocHOBI. OCHOBHMM BHJIOM JIEPKaBHOTO
(iHaHCYBaHHS BHCTYMAIOTh OIO/DKETHI aCUTHYBAHHS TUM HEMPUOYTKOBHM cdepaM [isuIbHOCTI SIKi
noTpeOyIoTh Takoro ¢iHaHCyBaHHSA. TOOTO 1€ CHOTOMAHIIIHI BUTPATH, METOK SIKUX € OJep KaHHS
MalOyTHIX BUTOA. Y XOJI peami3arii Ii€i METH I1HBECTHIIIHHA iSUTBHICTh CIIPSIMOBaHA Ha
BUPIIICHHS HAWBAXIMBIIINX 3aBAaHb PO3BUTKY mignpueMcts [10].

OCHOBHI YMOBH BHJIUICHHSI KOIITIB 3 JEp>KaBHOTO OKOJDKETYy — 1€ iX IUJIbOBA CIPSMOBAHICTh Ha
(diHaHCYBaHHS TPIOPUTETHUX HANPSAMIB: arpoONpPOMUCIOBUN KOMILJIEKC, MPOMUCIOBICTh, TOIIO.
bnaroaiiiHunTBO K A00pOBUIbHA O€3KOpHCIMBA MOXEpPTBA (PI3UYHUX Ta IOPUIAUMYHUX OCi0 Y
nojaHHl HaOyBayam maTepiaibHOi, (piHAHCOBOI, OpraHi3amiifHOI Ta 1HIIOI OJaroAiitHO JTOTOMOTH;
cnenu@iuHUMU  GopMamMu  ONarogiMHUITBA € MELEHATCTBO, CIIOHCOPCTBO 1 BOJIOHTEPCHKA
JISUTbHICT, TaKOX € IIMPOKO BHKOPUCTOBYBaHOI (opMOI0 (iHAHCOBOTO 3abe3meueHHs
HiANPUEMHHUIIBKOT TisttbHOCTI. [liIcyMOBYIOUHM BHUIIIE OKpEClieHe, MH MO>KEMO KOHCTaHTYBaTH, IO
KOXKHa 3 ¢GopM (DiHAHCOBOTO 3a0e3MEUeHHsT Ma€e CBOi OCOOIHMBOCTI 3acCTOCyBaHHS. B To#l ke wyac,
(1)1HaHCOBe 3a0e3nedyeHHs Iependaydae Q)opMyBaHHa Ta BUKOPHCTAHH: (1)1HaHCOBI/IX pecypc1B
Cy0’€KTiB rOCMOZAPIOBAHHS 32 JIONMOMOr0I0 ONTHMI3ALIT CITBBIHOMICHHS BCIX #oro dopm i jae
3MOTy CTBOPHTH TaKi TAKHMH, BijJ SKHX Cy0’€KT rOCMOJApIOBAHHSA MaB OU 3MOTy (yHKIIOHYBAaTH
HE  TUIbKH 663361/ITKOB0 ame 1 migBuulyBaTH  C(EKTHBHICTb  JsNBHOCTI
KOHKYPEHTOCIPOMOXKHOCTI Ta 3MIIHIOBATH EKOHOMIKY KpaiHW 3arajioM. 3 METOI0 IOKPAILICHHS
¢dinancoBoro 3abe3nevyeHHs iSUIBHOCTI MIANPUEMCTB, MOXYTh CIYI'yBaTH II€BHI 3aXOMiB, SKi
nependayvaloTh: HE JOMYyIIEHHS (DakTiB HAAXO/HKEHHS W OIUIaTM HEAKICHOI 4YuM He moTpiOHOi
MiAMPUEMCTBY nponyxui’i TOBapiB, 3a0€3MEUYEeHHs MEPCOHANBHOI BIAMOBITAIBHOCTI  MOCATOBHX
ocib y pa3i SKIIO TakKi (akTé Mamu Micue; 3aCTOCYBAHHS METORY CHCTEMHOTO JOCIi/DKCHHS
B32€MO3B’A3KY BUTPAT, 00csry AisIBHOCTI Ta NPHOYTKY i BU3HAYCHHS HA HOrO OCHOBI KPUTHYHOTO
o0cary peamnizamii ToBapiB (TOYKH O€330MTKOBOCTI); pAaI[ilOHATHHOTO BUKOPUCTAHHS YHUCTOTO
npuOyTKY , a TAKOXK BIPOBAKEHHS HOBUX ()OPM Ta MeXaHi3MmiB po3paxyHkis [11].
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