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AHATI3 CTAHY TA EOEKTUBHOCTI BAKOPUCTAHHA AKTUBIB CTPAXOBOI
KOMMAHII

Mapueniok-Po3apvonosa Onena Bacuniena
KaHouoam eKoOHOMIYHUX HAYK, 0oyenm Kageopu (inancis, OaHKi8CbKoi cnpasu
ma cmpaxysantsl, Binnuybkuii HayionanbHuil acpapHull yHieepcumem

My3uuenko Kamepuna Bikmopiena
mazicmp, kageopa inancie, 6AHKIBCLKOI cnpasu ma cmpaxysaHhs,
Binnuyvruu nayionanonuti acpapruil yHieepcumem

CKkiamHICTh TPOLIECY YIpPaBIlHHSA AKTUBAMHM CTPAXOBHMKIB IOB’si3aHA 3
PU3UKOBUM XapaKTepoOM iX [ISUIbHOCTI, Henepen0adyyBaHICTIO BUHUKHEHHS
CTPaxOBUX BUMAAKIB 1 PO3MIpIB TMOB’SI3aHUX 3 HUMH TPOIIOBUX BHILIAT.
VYhpaBiaiHHS akTUBaMM TIOBUHHE 3a0€3MEUUTH CTPaxOBUKaM (p1HAHCOBY
HAJIAHICTh, MOXKJIMBICTh 31HCHIOBATH PO3PaXyHKHU 3a CTPAXOBUMH Ta THITUMHU
3000B’sI3aHHSMU 1 OTPUMYBATH 1HBECTHIIMHUN n0xi7a. BomgHodac Mae OytH
TOCSITHYTO 30epekeHHs (200 HaBITh 301JIBIIICHHS) BAPTOCT1 AKTUBIB.

CyTHICTh aKTHBIB CTPaxOBOi KOMIMAaHIi BH3HAYAIOTh SIK: aKTUBU — 1€
pecypcu, 10 KOHTPOJIOITHCS CTPaXxOBOIO KOMIIaHI€E Ta (OPMYIOThCA 3a
PaxyHOK BJIACHUX KOIITIB, KOIITIB CTPaxXyBaJIbHUKIB Ta 1HIIUX KPEAUTOPIB, 1
AK1 3a0€31euytoTh (PYHKIIIOHYBAHHS KOMIaHI1i, 31MCHEHHSI CTPAXOBUX BHILIAT
Ta OTpUMaHHS 1HBecTUIIMHOTO NMPUOYTKY.[1] Posrmsuemo pevitunr TOII-10
CTpaxoBHUKIB YKpaiHu 3a po3Mipamu aktuBiB 2016-2017 pp. (tabin.1).
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Tabnuus 1
TOII-10 cTrpaxoBukiB YKpainu 3a po3Mmipamu akTusis 3a 2016-2017 pp,

THC.TPH. [4]
No CrtpaxoBi KOMITaHi1 AKTHBU CTaHOM | AKTHUBHU CTAaHOM
Ha 31.12.2016p. | wa 31.12.2017p.
1 | KPEMEHb 2814211 3013093,5
2 | ITHI'O YKPATHA 1 498 527 1 813 053,6
3 | AXA CTPAXYBAHHA 1 432 887 1 789 424.0
4 | YHIKA 1 163 545 1662 717,0
5| PZU YKPAIHA 1207179 1 594 049,0
6 | AJIbAHC 1 546 380 1 533 671,0
7 | APCEHAJI CTPAXYBAHHAA 726822 1179 156,0
8| TAC CI' 864 825 1157 870,3
9| ACKA 869 841 843 4970
10 | YKPAIHCEKA CTPAXOBA 805 794 830 834,3
I'PYITA

CyTHICTh aKTUBIB JETaIbHO PO3KPUBAETHCS uepe3 iX kiacudikaiw. J[o
OCHOBHHUX T'pyI aKTHUBIB 3 METOIO yIPaBJIIHHS BIIHOCATHCS TaKi: JOBIOCTPOKOBI
1 KOPOTKOCTPOKOBI (PiHAHCOB1 1HBECTHIIIi; JOBIMOCTPOKOBAa 1 TOTOYHA
nebiTopchka 3a00proBaHiCTh, TPOIIOBI  KOIMITH Ta iX  EKBIBAJICHTH.
3abe3reueHHs] BUKOHAHHS CTPATETIYHMX 1 TaKTUYHUX 3aBlIaHb B YIPABIIHHI
aKTUBaMHU CTPAXOBHUX KOMIIAHIN 3/1IMCHIOETHCS BHACHIOK peati3aiiii OCHOBHUX
MPUHIMIIB YOPaBIiHHS, JO0 SIKUX BIJIHECEHO: O€3IMEYHICTh, JIKBIJHICTH 1
MPUOYTKOBICTb.

OCHOBHOIO MPOOIEMOIO JIsI CTPAXOBUKIB HA CTPAXOBOMY PUHKY Y KpaiHU
3QIMIIAETHCSA  HEJOCTATHICTh JIKBIAHUX (DIHAHCOBUX 1HCTPYMEHTIB IS
IpOBEJICHHS €(QEKTUBHOI TIOJITHKKM 1HBECTYBaHHSA KOINTIB. 3MEHIICHHS
HEraTUBHOTO BIUIMBY MAaKpPOCKOHOMIYHMX YMHHHUKIB y MO€IHAHHI 3 JI1EBUM
JEp>KaBHUM PETYJIIOBAHHSIM 1HBECTHUIINHOT JISUIBHOCTI CTPAXOBUX KOMITAHIN B
VYKpaiHl COpUATUMYTh PO3BUTKY CTPaXxOBOr'O0 PUHKY 1 MOCUJIEHHIO MOro poul y
3aJTy4EeHH1 Ta pO3MIIICHH] 1HBECTHUIII B HAI[IOHAIbHY €KOHOMIKY.

BuznaueHo, 10 OCHOBHMMH HampsiMaMH PO3MIIICHHS CTPaXxOBHUX
pe3epBIiB  KaTeropisiMM aKTWUBIB, BH3HAuYe€HUX 3akoHOM Ykpainu «lIpo
CTpaxyBaHHS» € OaHKIBChKI JCMO3WTH, JEp)KaBHI IIHHI IMamepud Ta IpaBa
BUMOTH J0 nepecTpaxoBuKiB. CTPYKTypa pO3MIllIEHHsS] aKTUBIB € HEJIOCTATHHO
IuBepcu(IKOBaHOO, IO € JOCHUTh HEraTHMBHOIO TEHJICHIIE€0, OCKUIbKH 1€
CBIIUUTH TMPO BIJCYTHICT PO3POOJICHOI I1HBECTUIIMHOI CTpaTerii y
CTPaxOBHKIB.[5]
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YNPABNIHHA ®IHAHCOBUM MNOTEHLIANOM BAHKIBCbKUX YCTAHOB

Ozopoonux Bnaoucnaea Izopiena
maeicmpanm, Kuiscokuii HayioHanvHUl yHieepcumem mexHo02ii ma OU3auHy

HeBing'eMHnMm eneMeHTOM (DiHAHCOBOI CHCTEMHU € KOPIOpPATHBHI (hiHAHCH
KOMEPIIHHOTO  CEKTOPY €KOHOMIKH, TOJOBHUM 3aBJaHHAM SKUX €
3a0€3IeUeHHsT IISUTbHOCTI Ta PO3BUTKY oOpradizamii. B yMoBax puHKOBOI
€KOHOMIKM  JIOMIHYIOUMM €JIE€MEHTOM KOPHOpPAaTHUBHUX (DIHAHCIB  CTa€
e(DeKTUBHE BUKOPHUCTAHHS  PI3HOMAHITHUX  (PIHAHCOBUX  I1HCTPYMEHTIB.
Baromoro kareropi€ro B JaHOMY NUTaHHI BUCTyIA€ (PIHAHCOBHMM IMOTEHLIAI,
BAXKJIUBICTD SIKOT'O BAXKKO MEPEOIITHUTH.

VYupapninusa ¢iHaHCaMU Cy0’€KTa roCrofapioBaHHs B CyYacHIN PUHKOBIM
€KOHOMII[l OXOIUTIOE BCl €JIEMEHTH 3arajbHOi CUCTEMHU yHpaBJIiHHS O13HECOM.
Cran ¢inaHciB OaHKY 3aJeXuTh, B TEpIIy Yepry, Bi Horo ¢iHAHCOBOTO
MOTEHIIIATY, 3MICT SIKOTO CKJIaJIa€ CYKYIHICTh ()1IHAHCOBUX PECYPCIB Ta TOXO/IIB
rOCHOIAPIOIOUNX CYO’€KTIB MPH 3aaHUX NapaMeTpax (ado Takux, M0 CKIIATUCS
MIPU MIEBHUX 00CTaBMHAX) PUHKOBOTO Ta PECYPCHOTO MOTEHIIIATIB.

Cepen 0e3niul BU3HAYEHb MOHATTS (PECYpPCHUM, IUITIbOBUM, CTPYKTYPHO-
(GYHKI[IOHATTBHUM, PE3YyJbTaTHUN, KOHKYPEHTHUW, CTpaTeriyHud 1 T. [.)
HEMOXXJIMBO BHJIUIMTH HOro cyTh. [loTpiOHO 3HalTH YHI(DIKOBaHUN MiaXiAd.
PecypcHmii minxim, Oyaydd JOMIHYIOYMM B €KOHOMIYHIM  JIiTepaTypi
(I. I'pomres, €. Ynanosa, O. ®denonin, 1. Penina, O. Onekciok, KpiM 3a3HaYE€HUX
BUIIIC) BITHOCATH CIOJM BUPOOHUYWM, OpraHi3alliiHUMN, B3arajai €KOHOMIYHUM
noteHmian. [am (M. CuuoB, K. Takcip, FO. BanieBa, H. IcaeBa ) 3BOIATH
MOTEHIIal 0 (IHAHCOBUX ITOKA3HUKIB HASBHOCTI Ta PO3MIIICHHS KOIITIB,
JKBIJHOCTI, CTIMKOCTI, 3aJy4€HOro KamiTaly Ta 1H. MoKa3HuKiB. OaHak 3
MO3UINT PECYpCHOTO TIAXOAY B3a€EMO3B 30K (PiHAHCOBOTO 1 BHUPOOHUYO-
€KOHOMIYHOTO IMOTEHINaly OOIPYHTOBYEThCS (DIHAHCOBUMH peCypcamu, SKi
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