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CEKUIA: EKOHOMIKA

AHHa BoHpap, O.B. MapueHiok-Po3zapboHoBa
(BiHHMUSA, YKpaiHa)

®OPMYBAHHSA ®IHAHCOBOIO NOTEHLIAINY CTPAXOBOI KOMMNAHII

CTtpaxoBi koMnaHii sk cneumdiyHi NignpueMcTBa CTBOPHOIOTLCA 3a4Msi OTPUMaHHS NpubyTKy, Ta BogHOYac
npeamMeTom iX MepLloYeproBoi AisNIbHOCTI € HadaHHs CTPaxoBOro 3axMCTy, i BOHW MaloTb OyTu diHaHCOBO
3abes3neyeHi Ana Noro BTiNEHHA. [JOCArHEHHs1 Takoro 3aBAaHHA € MOXMMBMM 3a YMOBW Bi4noOBIAHOIT OpraHisauii
yrnpaeniHHA i opMyBaHHA pecypcHMM noOTeHUianomM Ta, 3aranom, opraHisauii ¢iHaHCOBOI AisnbHOCTI
cTpaxoBuka [1, c. 44].

Kanitan ctpaxoBoi komnaHii € piHaHCOBOIO OCHOBOIK PO3BUTKY i BMilLlye B cODi Taki enemMeHTu: ctaTyTHUM
KanitTan, OOAAaTKOBMM KaniTan, pe3epBHWMM Kanitan Ta HeposnodineHwn npubyTtok. [xepena ¢opMyBaHHSA
KaniTany cTpaxoBoi KOMMaHii HaBegeHo Ha puc.1.

CKINAL KAMITAINY CTPAXOBOI KOMMAHIT

B CraTtyTHuiA kaniTan

BITACHMIA KANITAT

A 4

"apaHTinHMn —’| [onatkoBui kanitan
> ¢oHA
> PesepBHuit kanitan
HepoanoaineHuin npubyTok
> 3abesneyeHHss HAaCTYMHMX BATPAT i NnaTexis
> MO3NKOBN »  Crpaxosi pesepsu
KAMITAN
> LlinboBe biHaHCyBaHHS
> [lOBroCTpOKOBI Ta KOPOTKOCTPOKOBI KpeanTH
SANYYEHNN -
> KAMITAN > KpeanTopcbka 3aboproBaHicTb
> Hoxoan manbyTHix nepioais

Puc.1. Cknag kanitany cTpaxoBoi KomMnaHii
*[Ixepeno: po3pobrieHO a8MopPOM Ha OCHOSI [5]

Kanitan cTpaxoBuka € OCHOBOK MOro AiNbHOCTI M CYKYNHOCTI (hiHAHCOBUX pecypciB: BNACHUX, 3amny4eHunx
4N MO3UYEHUX, siKi NepebyBaloTb Yy PO3MNOPAMKEHHI CTPaxOBMKa i BUKOPUCTOBYHOTLCA AN1s 3a0e3neyeHHs Moro
OiSANbHOCTI Ta OTPUMaHHSA NpubyTKYy.

XapaKkTepHOI0 pUCOI0 PO3BUTKY CTPaxOBOr0 PWMHKY € 3pOCTaHHS Kanitany, HarpOMaKeHOro CTPaxoBUMMU
KOMNaHigMW, SKUA | NepeTBOPIOE KOMMaHii PO3BMHEHUX KpaiH y MOTYXHUX IHCTUTYLIMHUX IHBECTOPIB. 34iNCHIoYM
CTpaxoBi NOCIyrK, CTpaxoBi OpraHisawii onocepeakoByOTb pyX (PiHAHCOBMUX PECYPCIB HA PUHKY. 3HAYHWI BNMAMB
Ha diHaAHCOBMIA MOTEHUian CTpaxoBUX KOMMAHIA 3AINCHIOTb CTpaxoBi MpeMii, $Ki HagxoAasTb  Bif
knieHTiB [3, c. 20].

Banosi cTtpaxoBi npemii, oTpumaHi CTpaxoBuMKamMu MNpu CTpaxyBaHHi Ta nepecTtpaxyBaHHi PU3MKIB Big
CcTpaxyBarnbHUKIB Ta nepecTpaxyBanbHuki 3a 2016 pik, ctaHosunn 35 170,3 MAH. rpH.

YUucTi ctpaxosi npemii 3a 2016 pik ctaHoBunu 26 463,9 MIH. rpH., WO CTaHOBUTL 75,2% Big BanoBux
CTpaxoBux npemin. Yucti ctpaxosi npemii 3a 2015 pik craHoBunun 22 354,9 MnH. rpH., abo 75,2% Big BanoBux
cTpaxoBux npemin. Obcarn BanoBux ctpaxoBux npemin 3a 2016 pik 36inbwmMnmce nopisHAHO 3 2015 pokom Ha
18,3%, 3 2014 pokom 3pocnu Ha 31,4%. (puc.2)



«[Mpobnemun Ta NepcrnekTnBM PO3BUTKY CyHacHOI Hayku B KpaiHax €sponu Ta Azii» 17

+18,3%
40 000,0 +?f_‘j /?;Jﬂn,s

35 000,0 29 736,0
30 000,0 26 767,3
25 000,0 -
20 000,0 - +BA 2.7 5 8% +21,2%
02 /L ’\L /A“-;__f
15 000,0 L. = MG 10 326,1
8 2739 8 053,1 i
10 000,0 18 592 :
5 000,0 | :
0,0
2014 2015 2016 | k. 2016 Il ke, 2016 Il kB, 2016 IV ke, 2016

BMucTi crpaxoei npemii  [EnpupicT yncTx

Puc.2. lnHamika ctpaxoBux npemin 3a 2014-2016 pp.
*[Ixepeno: po3pobrieHO a8MopPOM Ha OCHOSI [2]

Hanbinblwmnn pict BanoBux cTpaxoBux npemin Bigdysca y IV kBaptani 2016 poky Ha 21,2% nopisHsiHO 3 Il
kBapTanom 2016 poky. YucTi cTpaxosi npemii 36inbwwnnuca Ha 18,4% nopisHaHo 3 2015 pokom, Ta Ha 42,3%
nopiBHsHO 3 2014 pokoM. KoHueHTpauis CTpaxoBOro puHKY 3a HaOXOMKEHHSMMW BarioBMX CTPaxoBUX Mpemin
ctaHoMm Ha 31.12.2016 npeacTtaeneHa B Tabn. 1.

Tabnuus 1
KoHueHTpauis cTpaxoBoro puHKy 3a 2016 pik
Mepuui cTpaxyBaHHs «Life» CTpaxyBaHHS «non-Life»
(Top) HapxomxeHHsi YacTka Ha puHKy, HapgxomxeHHs YacTka Ha Kinbkictb CK, siki
npemin % npemin puHKY, % Ginbwe 50%
(MnH. rpH.) (MH. rpH.) CTPaxoBWX NpeMiii
oTpuMmanu Big,
nepecTpaxyBarnbHUKIB
Top 3 1186,5 43,0 6140,8 18,9 3
Top 10 2465,2 89,4 14470,8 44,6 4
Top 20 27412 99,5 20322,2 62,7 5
Top 50 2756,1 100,0 27855,6 85,9 9
Top 100 X X 31417,7 96,9 11
Top 200 X X 32395,0 99,9 15
Bcboro no 2756,1 100,0 32414,2 100,0 21
PVIHKY

*[Ixeperno: po3pobrieHo a8MmopoM Ha OCHOSI 2]

OpgHum 3 eTaniB, ski nepegyloTb po3pobui 3axodiB 3i CTBOpPeHHs biHaHCOBOro 3abe3neyveHHst
(PYHKUIOHYBaAHHA CTpPaxOBUKIB € BWM3HAYEHHs po3Mmipy 1X piHaHcoBoro noTeHuiany. Came Big HasiBHOro
biHaHCOBOro MoTeHUiany b6arato y YoMy 3anexuTb iHaHCYBaHHA Nporpam Po3BUTKY AisNbHOCTI, hopMyBaHHS
CTIKOI PUHKOBOI MNO3MLii, MOXMMBICTb (iHAHCYBaHHSI pPO3POOKM | BNPOBa[KEHHS HOBUX CTPaxOBUX
npoaykris [4, c. 77].

OUiHKy (hiHAHCOBOI AiSANTbHOCTI CTPaxoBMKa MOXIMBE 34INCHIOBATU PisHMMKU MeTogamMu. Lle sik meToamku,
LLIO pekoMeHOO0BaHi HaLioHanbHOK KOMICIE, WO 34iMCHIOE AepXaBHE peryroBaHHs y cdyepi pUHKIB hiHaHCOBUX
nocnyr, Tak h 3Ha4Ha KinbKiCTb METOAUK, LLO NPOMOHYIOTLCSA Y HAYKOBUX JOCHIIKEHHAX.

Y3aranbHeHHA MeTogoNorYHNX NiAXoaiB 4O OUiHKM hiHAHCOBOro CTaHy i hiHAHCOBOro PO3BUTKY CTPaxXoBUX
KOMMNaHin npu3Benu OO BMCHOBKY NPO HEOOXiAHICTb 3acTOCYyBaHHS KOMMMEKCHOrO MokKa3Huka piHaHCOBOro
noteHuiany po3suTtky FDP [3, c. 65], akun moxe 6yTn iHOUKATOPOM MpW MPUAHATTI (PiIHAHCOBUX pilleHb LWoao
opMyBaHHs1 (hiHaHCOBOrO 3abe3neyeHHs1 CTPaxoBoi AisrbHOCTI.

MokasHuk FDP BigoGpaxae 3MiHW HagXO[KeHb CTPaxoBMX BHECKIB, IHBECTULIMHOrO A0Xofy, CTpaxoBuX
pes3epsiB, CTATyTHOro Kanitany Ta iHWWX giHaHCOBUX pecypciB. [uHamika nokasHuka piHaHCOBOro MoTeHuiany
po3suTky FDP xapakTepmsye sk MpoLeC HaKOMWYEHHS, Tak i aKTUBHICTb KOMMaHii Ha puHKY, TOBTO npouec
BMKOPUCTAHHS HakonuyeHnx giHaHCOBUX pecypciB.

CTtpaxoBuku, siki 3a OLLIHKOK nokasHuka diHaHCOBOro noTeHuiany po3sutky FDP xapaktepusytoTbcst MOro
HEIHTEHCUBHNM BUKOPUCTAHHAM, MOBWHHI 34iACHIOBATU CBOEYACHMI MOLUYK A0OaTKOBUX Qkepen hiHaHCOBOro
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3abe3neveHHs. Lle MoXnMBe 3a paxyHOK 3aflydeHOro Kanitany LUfIsIXOM akLiOHYBaHHS, 3anpoBaKEHHS OieBol
NOSIITUKM CTPaxoBOI Ta IHBECTULINHOT AisiNbHOCTI ANA CTBOPEHHSA NEePCNEKTUBHUX YMOB PO3BUTKY.

lNo3antnBHe 3HadeHHsa nokasHuka FDP Bkasye, WO BOpoBaKeHi Ail MaloTb €KOHOMIYHMI edekT Ta
CApUSIOTb PO3BUTKY CTPaxoBOl AisnbHOCTI. TakoX 3anpOnoHOBaHMK NOKA3HWK OLHKW (hiHAHCOBOro noTeHuiany
PO3BUTKY JO3BOMNSAE OLHUTU YMHHUKN, SIKi BNNMBaOTb Ha OpMyBaHHA (piHaHCOBOro 3abe3neyeHHs.

OTxe, HaNbIiNbL BaXNMBOK CKNaZOBOK PECYpPCHOro noTeHLiany cTpaxoBka BUCTynae Moro giHaHCOBUN
noTeHLian — CyKynHiCTb rPOLLIOBUX KOLUTIB Ta HAAXOLXEHb, SKi € B PO3NOPSAMKEHHI NiANPUEMCTBA ANA BUKOHAHHS
hiHaHCOBUX 3000B'A3aHb, 34INCHEHHA BUTPAT Ha BiATBOPEHHA MiANPUEMCTBA Ta CTUMYMIOBAHHA NpauiBHMKIB. A
hiHaHCOBI pecypcu CTpaxoBoi opraHisadii, Ak eneMeHT ii NoTeHuiany — ue CyKynHiCTb TUMYacOBO BiNlbHUX KOLUTIB,
Lo 3Haxo4ATbCA B 0DIry y CTpaxoBOi KOMNaHil Ta BUKOPUCTOBYIOTLCA AN 34INCHEHHSA CTPaxoBOi, iIHBECTULINHOI,
biHAHCOBOI AiANbHOCTI.

CtpaxoBa opraHi3auis Bonogie neBHUMUM IHAHCOBUMW pecypcamMu, iHBECTYBAHHSI SIKUX € [Keperom
iHBeCTULiMHOrO goxody. 3a paxyHoK (iHaHCOBMX PecypCiB CTPaxOBUK BUMKOHYE CBOi 3000B'si3aHHSA nepes
CTpaxyBaribHUKaMn, Moxe cTabinisyBaTn BnacHUn iHaHCOBWUIA CTaH, 3MEHLLUTU iHMALIMHWIA TUCK, MPOMOHYBaTH
Ha CTPaxoBOMY PUHKY MeHLL NpnbYTKOBI BUON CTPaxOBUX MOCHYT.

NMitepaTypa:

Basunesuy B.[. CtpaxysanHs / B. [1. basunesud Ta iH. // K.: 3HaHHA.-2008. - 1019 c.

EnextpoHHun pecypc https://forinsurer.com

KHericnep O.B. ®opmyBaHHA cucTemMu ynpaeniHHA (iHAHCOBMMM NOTOKaMWM CTPaxoBUX KOMMaHih /

O.B. Knericnep // Cxig. — 2015. — Ne 5. — C. 55-59.

4. MapueHtok — PosapboHoBa O.B. OcobnmBicTb i cTaH po3BUTKY CTpaxoBoro puHky Ykpainu / O.B. MapueHiok —
Po3apboHoBa // EkoOHOMIYHI Haykn. — 2014, - Ne 7. — C. 48-50.

5. TkaueHko H.B. 3abesneyeHHs1 piHAHCOBOI CTINKOCTI CTpaxoBUX KOMMAHIN: Teopid, MeTodomNoris Ta NpakTuka:
MoHorpadis / H. B. TkaueHko; Hau. 6aHk YkpaiHun, YH-T 6aHkiB. cnpaBu. — Yepkacu: «Hepkacbkun LIHTEIl»,
2009. - 570 c.
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Kupuno Xypasenb
(XapkiB, YkpaiHa)

YMPABJIHHA TOCMOAAPCHLKUM PU3UKOM NPU OOCAMHEHHI CTPATEIMYHUX LINEN
nanPUEMCTBA 3ANIBHUYHOIO TPAHCMOPTY

Linno cuctemun (nigcmctemn) ynpasriHHSA rocnofapcbkMM PUSMKOM Ha MigNpUEMCTBI  3ani3HUYHOrO
TPaHCNOpPTy € ONTUMI3auis pe3ynbTaTiB MOro rocnofdapchbkoi AisNbHOCTI B yMOBaX il 30BHILLHIX i BHYTPILLUHIX
3arpos, OOoCrniaKeHHs1 NepCneKkTMB PO3BUTKY ranysi Ha OCHOBI 3abe3neyeHHs CUCTEMHOrO niaxony A0 NPUAHSATTA
yrpaBniHCbKNX pilleHb.

CcopmynboBaHa TakMM YMHOM Lifb Mae Ha yBasi nepw 3a Bce MiATPUMKY OOCHATHEHHS MMaHOBMX
MOKa3HWUKIB rocrnoaapcbKoi QiNbHOCTI NiGNPUEMCTB 3ani3HUYHOro TPaHCNopPTY.

B nnaHyBaHHi AianbHOCTI nignpuemcTsBa 3ani3HUYHOro TPaHCMOPTY AOUINbHO BUAINWUTM OBa piBHI —
cTpaTeriyHui i onepatuBHuiA. CTpaTeriyHi ynpaBniHCbKi pillEHHS MOXHa NOAINUTM Ha pilleHHs 3a OKpeMnmu
enemeHTamu cTparterii nignpuemctea. OnepaTuBHI yNpaBniHCbKi PIlLEHHSA - Ha pilleHHsa B npoueci peanisauil
Oyab SIKOro KOHKPETHOIrO NPOEKTY abo iHLWOro rocnogapcbKoro 3axoay.

Takuin TpaguuiiHUA PO3MNOAIN YNpaBniHCLKUX pilleHb, WO Bigobpaxye ixHWO cheuudiky, noTpebye
BiJOKpeMneHoro adanidy rocrnofapcbKoro pusuKy Mpu MNPUAHATTI cTpaTeriyHMx i onepaTtMBHUX pilleHb.
3ocepeanmo yBary Ha NUTAHHAX YpaxyBaHHS rocnoJapCbKOro PU3WKY i YNpaBriHHA HUM MpU OOCSATHEHHI
cTpaTeriyHux uiner nignpuemctea. [lpy UbOMY MOHATTA rOCMOAAPCHKOrO PU3UKY BUKOPUCTOBYETBHCH SK
XapakTepucTuka npouecy Ta pesynbTaTy NPUUAHATTA CTpaTeriyHMxX pieHb. TakMm YWHOM, Yy AaHOMY acnekTi
rocnogapCbKUn PU3KK - Lie MOXNUBICTb TakMX HAcNifKiB CTpaTeriyHUX pileHb, Wo NPUAHATI, NPU SKUX NOCTaBreHi
uini (reHepanbHa MeTa nignprMemcTBa abo iHWi cTpaTerivHi Lini) 4yacTkoBo abo MNOBHICTIO HE JOCAraloTbCS.

CrtpaTeriyHolO MeTOHO Ans NiANPUEMCTBA 3ani3HWYHOrO TpaHCMOpTy Moxe Oyt 3abesnevyeHHs Ta
3MiLUHEHHS NOro EKOHOMIYHOI ©e3nekn, OCBOEHHS HOBOIO CEKTOpa PWHKY, MPUHLMUMOBO HOBOI TEXHOMOTIl
BMPOOHMLTBA, TOLWO. YNpaBniHHA rocnogapCbkuM pU3MKOM Y NPOLECi JOCATHEHHST CTpaTeriyHUX NiaHoBUX Linewn
nignpmvemcra 6asyeTbCs, SK BiA3Ha4anocb padilwe, Ha KoHuenuii NpuiHATHOro puauky. MNpu po3pobui ctpaTerii
nignpuemMcTBa BapTO NparHyTM A0 AOCATHEHHS Takoro PiBHS rocrnogapCbKOro pusnKy, SIKMA MOXHa BBaXaTtu
NPUAHATHUM NS AaHOT CMTyauil NPUAHATTS CTpaTeriyHoOro pilleHHS.

Y xopi po3pobkm cTpaterii nignpueMcTBa KOHLIEMUIA MPUAHATHOMO pPU3MKY peanisyetbCs Yy BuUrnsagi
[BOCTaAiNHOro KOMMSEKCy npouenyp OuiHKM Ta ynpasniHHS puankom. NMpu LbOMY OLjiHKa roCno4apCbKoro puaunky
siBNsSie cobOK CYKYMHICTb perynsipHux MNpoueayp aHanidy pusuky, igeHtTudikauii mrepen BUHUKHEHHS PU3UKY,
BM3HAYEHHSA MOXITMBUX MacLliTabiB HebaxaHMX HacniakiB NposiBy 0akTopiB PU3NKY Ta BU3HAYEHHS PO KOXKHOTO
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