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YOOPAAHUK
0-p eKOH. HaYK, npogh.
A. M. llItanrpet

PEJAKIOINHA KOJETIA:

K. b. Bonomtyk, 0-p exon. nayx, npog.,; O. B. 3ubapesa, 0-p ekoH. Hayk, ooy.;
O. 1. Konumiok, 0-p exon. nHayxk, npog., B. B. MapTuHiB, kauo. ekoH. HayK, 00Yy.,
€. M. Ilanura, 0-p exon. nayk, npog.,; 5. 5. llymaxk, 0-p exon. npog.;

A. M. lllTanrper, 0-p exoH. Hayk, npog.

/o 30ipnuxa ysitiuiu mamepianu pobomu (meszu oonosgioeli),
HAOaHi 32i0HO 3 8uMo2amu, wo 0Y1uU 3as6/1eHi Ha KOHQpepeHYiio.

Pobomu opyxyromucs 6 asmopcokiil pedakyii, MO80W0 opucinay.
Bionogioanvricms 3a 3micm nooanux mamepianié Hecymb Ad8mMopu.
Ilpemens3ii 0o opeanizamopie ne npulMaromvcsL.

DopMyBaHHSA crparerii COLiaJILHO-€KOHOMIYHOTO PO3BUTKY
NiANPUEMHUILKHUX CTPYKTYP B YKpaiHi : Mar. [V Bceykpain. HayK.-ipakT. KOH.
(22-24 nucrton. 2018 p., m. JIeBiB) / ymopsin. A. M. Illtanrper; peakou.
O. I. Konumiok, €. M. Ilanura ta iH. Ta iH. — JIbBiB: YKp. akaa. npykapctsa, 2018.
— 444 c.

JI71st y9HIBCBKOT Ta CTYIEHTCHKOT MOJIOJI, acIipaHTiB, 37100yBadiB, HAYKOBIIIB,
BUKJIaJ[a4uiB BY3iB, JACPKABHUX CIyKOOBIIIB, MPAaKTUYHUX MPALIBHHUKIB Ta BCIX, XTO
I[IKAaBUTHCS THUTAHHSIMH COIIAJIbBHO-EKOHOMIYHOTO PO3BUTKY IIATMPUEMHHUIIBKUAX
CTPYKTYp B YKpaiHi.
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OCHOBOIO CaHAIIMHOTO TUIaHY € 3aXO/HM 1010 PECTPYKTypHU3allii aKTUBIB Ta KaIliTamty.
MOXIUBICTh PECTPYKTYpH3aIlii aKTHUBIB, MEPEBECHHS iX y OUIbII JIKBIIHI (hOpMHU,
BUSIBJICHHS MPUXOBAaHUX PE3CPBIB BHU3HAUAETHCS MaTepiaibHUM IOTEHIATIOM, 0
CKJIaJly SKOTO BXOJSATh OCHOBHI (OoHAM Ta 4YacTtka o0iroBux ¢oHaiB. Tomy,
BKJIFOUCHHS MOT0 JI0 CKJIaJ0BUX CaHAIIHHOTO MOTEHINaTy € HeoOXiaHuMm [5].

OTxe, 3a OCHOBY OIIIHKA pe3yJbTaTUBHOCTI YINPABIIHHS CaHAIIAHOIO
CIPOMOJKHICTIO Cy0’€KTa rocrojaproBaHHs MOTPIOHO 00paTH YHIBEpCaIbHY CUCTEMY
MOKA3HUKIB, fKa TIPYHTYe€TbCAd Ha 30alaHCYBaHHI W€ opraHizamiiHOro Ta
1HAMBIAYaTbHOTO PIBHIB, IO ACTh 3MOTY HE JIMIIIE MIHIMI3yBaTH PU3UK BUHUKHEHHS
OaHKpPYTCTBA, a i CTBOPUTH MEPEAYMOBH ISl YCHIMIHOTO (PYHKIIIOHYBaHHS KOMITaHii
y TOBTOTEPMIHOBIH MIEPCIICKTHBI.

Jlimepamypa:

1. TIIpo BigHOBJIEHHS IJIATOCIPOMOXKHOCTI OOpKHUKAa a00 BU3HAHHS HOTO
O0ankpytoM: 3akoH Ykpainu Bij 14.05.92 Ne 2344-XIl. [Enextponnuii pecypc]. -
Pexxum noctymy: http://zakonl.rada.gov.ua/laws/show/2344.

2. CanariiiHa CHPOMOXKHICTh MIANPUEMCTBA Ta ii omiHKa: [Exexrponnuit
pecype]. - Pexxum mocrtymy: http://posibniki.com.ua/post-sanaciina-spromozhnist-
pidpriemstva-ta-yiyi-ocinka

3. Tepemenko O.0. AuTukpuzoBe (iHaHCOBE yNMPaBIiHHSI Ha MiAMPUEMCTBI:
monorpadist / Tepemenko O.0. - KHEY - 2006. — 268 c.

4. Tepemenko O.0. dinancosa caHailisi Ta 0aHKPYTCTBO TiAnpueMcTB: HaBuy.
nocionuk / Tepemenko O. O. - KHEY - 2004. - 412c.

5. bynosuu T.B. YnpaBniHHS CaHaLIMHOI CHPOMOXKHICTIO MIJIPUEMCTBA SIK
nepeaymoBa Horo BmwkuBaHHi / bymoeuu T.B. // Bicauk XMenbHHIIBKOTO
HalioHajgpHOro yHiBepcurtety - 2009. - Ne 4, T. 2. — C. 161-167.

Boaonrtup JI., Jlossauy 7K.
Binnuyvkuu nayionanvnuu acpapuuu yHieepcumem, m. Binnuys
OBJIIKOBO-AHAJUIITUNYHE 3ABE3INIEYEHHSA CUCTEM
EKOHOMIYHOI BE3NEKHU NIJINPUEMCTBA

[cHyBaHHST 3HA4YHOI KITBKOCTI 3arpo3 g 3a0e3leueHHs CTabUIbHOCTI Ta
e(eKTUBHOCTI IISUTBHOCTI MiJMPHEMCTBA NOTPeOye BIOCKOHAJIEHHS ICHYIOUHMX Ta
PO3pOOKH HOBHX MEXaHi3MiB 3a0e3IeUeHHS €KOHOMIYHO1 OC3IIEeKH.

ExoHomiuHa Oe3neka moTpiOHA JIsi MOOYJOBH CHCTEM €KOHOMIYHOI O€3MeKH,
K1 B TOMAJBIIOMY JO3BOJISATH aJ€KBAaTHO pearyBaT Ha 3arpo3d B JISUIbHOCTI
MiANpUEMCTBA. EKOHOMIUHOIO O€3IeKO0I0 MIIMPUEMCTBA € CTaH 3aXMIIEHOCTI Cy0'eKTa
rocroAapchKoi MIsIBHOCTI BiJ] BHYTPIUIHIX 1 30BHIMIHIX 3arpo3, TOOTO BU3HAYEHHS
npolecy 3a0e3MneyeHHs.

OCHOBOIO €KOHOMIYHOT O€3MeKH MIANPUEMCTBA € OO0JIIKOBO-aHAIITHYHE
3a0€3MeUeHHs, B CTaHy SKOTO 3alieKUTh e(PEKTUBHICT 1 CTaOUIBHICTH
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MIIIPUEMCTBA, @ TAKOK CTBOPEHHS MEPEAYMOB ISl TIOJAJIBIIIONO PO3BUTKY MIISTXOM
CBO€YACHOTO BHSBJIEHHS Ta 3amoOiraHHs 30BHINIHIM 1 BHYTPIIIHIM 3arposam i
HeOe3mekam [1].

OcHOBOIO  00JIIKOBO-aHAJITUYHOrO 3abe3nedyeHHs € 1Hdopmalis, a came
CYKYITHICTh BIJOMOCTEH MPO BHYTPIIIHE 1 30BHIIIHE CEPEAOBUIIE MIAMPUEMCTBA, KA
BUKOPUCTOBYETHCSI ISl OILIHKA MW aHami3y EKOHOMIYHMX SBHUII Ta MPOIECIB
YOPaBIIHCHKUX PillieHb. TaKoXX ympaBJiHHS €KOHOMIYHOI O€3MEKOI0 MIIIMPUEMCTBA
€ TIOCTIMHUM TPOIIECOM OTpPUMaHHA 1HpOpMaIli Ipo piBEeHb Oe3MeKH Ta KMOBIPHICTD
BUHUKHEHHS 3arpo3 1 pU3UKiB [2].

OcHoBHI (hyHKIII 00JIKOBO-aHAIITUYHOTO 3a0€3MEUEHHS CUCTEMHU YNPABIIIHHS
(p1HaHCOBOIO OE3MEKOI0 MIAIPHEMCTB:

1) indopmarniitHa — 3a0e3MedYeHHsT CUCTEMHU YIpaBiHHS 1H(OpPMALIED PO
(p1HaHCOBO-TOCIIOIAPCHKY AISUIBHICTD MIIPHUEMCTBA;

2) o0miKkoBa — JOCTOBIpHE Ta TMOBHE BiIOOpakeHHS (DAKTIB TOCIOAAPCHKOI
JUSITBHOCTI MAMPUEMCTB;

3) aHanmiTUYHA — 3IMCHEHHS HA IMIJICTaBl JaHUX OOJIIKY Ta 3BITHOCTI OILIHKU Ta
piBHs (hiHaHCOBOI Oe3meku mianpueMcTs [3].

OcHOBOIO 00J1IKOBO-aHAJIITUYHOTO 3a0€3MeUeHHs € 301p JTaHUX PO BHYTPIIIHE
Ta 30BHIIIHE CEPENIOBUIIE CYO'€KTa TOCIHOAAPIOBAHHS Ta BUKOPUCTOBYETHCS IS
OIIIHKM Ta aHaI3y €KOHOMIYHHUX IMOMIN Ta MPOIECIB JIJs MIATOTOBKH Ta MPUHHSATTS
VOPABIIHCHKUX pimieHb. OCHOBHMMH 3aBJAHHAMHU ISl OOJIIKOBO-aHAIITHYHOI
CUCTEMH MIANPUEMCTBA MalOTh OyTH [4]:

— aHai3 AiSUTbHOCTI MIAMPUEMCTBA 32 BKa3aHUMU HalpsiMaMu;

— O0OJIIK TOCHOJApCHhKUX oOmepalii 3a IIJILOBUMHM HampsiMamMu Ha 0asi
OyXraiaTepchbKoro o0IiKy 3 I0JaBaHHSIM He(iHAHCOBUX MOKA3HUKIB,

— KOHTPOJIb 32 BUKOPUCTAHHSIM MaTeplalibHUX Ta HEeMaTepiaJIbHUX PECYPCIB;

— TUTAHYBaHHSI TISUTBHOCTI MIPUEMCTBA, 30KpeMa TOCI0IapChKUX OTepalliif;

— (OopMyBaHHS aHATITHYHUX OIODKETIB SK JKEPENl aKyMYJIIOBaHHS IUIAHOBOI,
00JIIKOBOI Ta aHATITHYHOI 1H(OpMaIii.
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BosaonTup JI., Manapo A.
Binnuyvxuu nayionanvruil acpapuuu yHieepcumem, M. BiHHUys
OYHKIIIOHYBAHHA BITYN3HAHOI'O ®POHAOBOI'O PUHKY

[louaTkoM CTaHOBJIEHHS CTBOpPEHHsS (DOHAOBOTO PHHKY YKpalHH CTallo
cTBOpeHHS 3akoHy Ykpainu "IIpo uinHi manepu i GponaoBui puHOK". 3TiTHO LBOTO
3aKOHY, (DOHIOBHI PUHOK - 1€ CYKYNHICTb YYaCHUKIB (POHJOBOTO PHUHKY Ta
MIPaBOBIJHOCUH M1 HUMH LIOJI0 PO3MILIEHHS, 00Iry Ta OOJIKY LIHHHUX IarepiB i
noxigHux  (AepuBatuBiB). DOOHJIOBUUA PHUHOK  OIMOCEPEAKYE  MEPEPO3MOALT
HaIIOHAJIBHOTO JOXOJY 1 JIOJAaTKOBOI BapTOCTI, CTBOPEHOI B MpOIIeCi BUPOOHHUIITBA.
['pomroBi kamitaiau, OO0 MPUBEPTAIOThCS HAa BTOPUHHUN 1 YaCTKOBO HAa MEPBUHHUMN
PUHOK, IEPEPO3NOAUISIIOTECS TYT 1 BUIUIAYYIOTHCSl Y BUIJISLII KOMICIHHUX BUHAropoj
3a MOCEPEAHMULTBO, Y (OpMI TUBIAEHMAIB 1 BIJICOTKIB, @ TaK CaMO CHEKYJIATHBHOIO
npuOyTKy y GopMi KypcOBOi PI3HHUII 1 3aCHOBHUIBKOTO NpUOYyTKYy. MexaHi3M pyxy
IIH Ha QOHIOBIA OIpkKi 3HAXOAUTHCS T BIUIMBOM CYKYIHOCTI YWHHHUKIB
€KOHOMIYHOTO, TOJIITUYHOTO, TCHUXOJIOTIYHOTO 1 YUCTO OIp>KOBOTO Xapakrepy. B
JOBIOCTPOKOBOMY IIJIaHI BU3HAYaJlbHUM YMHHUKOM IIIHM akKliid € mpuOyTKOBICTH
Kopnopatii, epeKTUBHICTh BUPOOHUUOTO Mpoiiecy. [IpoBiHOIO JaHKOIO PUHKY aKIIA
1 obsiraniii € ponmoa Oipxka [1].

JluHamika MOKa3HUKIB €KOHOMIYHOTO PO3BUTKY YKpaiHM NPOTATOM OCTaHHIX
POKIB CBIAYUTH MPO TOCUTH HECTAOUIbHUI cTaH puHKY. Cepel TOJOBHUX MO3UTUBHUX
3MiH, 4Kl OynM XapakTepHl [js (OHIOBOIO PHUHKY B LEW NepioJl BUIAUISIOTH
30UIBIICHHST 00CATY TOPTiB, 3pOCTaHHS CHIBBiAHONIICHHS Kamitamizamii g0 BBII,
3a]lydeHHs] 1HBECTHIIM Ta 1H. BrumB e€BpoiHTerpamiiHux mporeciB B YKpaiHi
3yMOBUB HEOOXIAHICTh PO3BUTKY (DOHIOBOTO PUHKY, ajke 0€3 HhOTO HEMOMKIMBO
3allydaTd 1HO3EMH1 1HBECTHIII1, TPOBOJUTH MPUBATU3ALIIMHI MPOIECH Ta MOBHOIIIHHI
pedbopmu B Ykpaiui [2]. 3a migcymkamu 2016 p. srigao ganux [3] oOcsr TopriB Ha
PUHKY HIHHUX manepiB 3HU3UBCS Ha 7,02% y nopiBasHHI 3 2015 pokoM Ta cTaHOBUB
2 172,67 mupa. rpH. Y 2017 p. o6c¢csr TopriB 3MeHImHMBCS 1ie Ha 2,1% 1 cTaHOBUB 2
127,55 mapa. rpH. Tak y 2015 poiri yactka 6ip>KOBOTO PUHKY B 3arajJbHOMY 00Cs31
TOPriB HA PUHKY L[IHHUX MarepiB ctaHoBmia 26,59%; a 'y 2016 p. 3MeHImmnacs y asa
pasu 1 cranoBuia 14,12%, a B 2017 p. — 11,06%. AHaii3 CrniBBIAHOIICHHS OOCSTIB
TOpriB Ha OIpKOBOMY PHHKY Ta 103a0ip>koBOMYy TNokaszye, 1mo y 2017 p. mei
MMOKAa3HUK cTaHOBUB — 11,22%. Take HU3bKE 3HAYEHHs MOKA3HUKA 3YMOBJIEHE THUM,
0 KOMIMaHii He MparHyTh TOPryBaTH CBOIMH aKIlisIMH Ha BIIKPUTOMY PHUHKY, a
MIPOBOJIATH OUIBIIICTH OTepalliii Ha 03a0ip>KOBOMY PUHKY.

[Ile omHMM BaXJIMBUM TMOKA3HUKOM (OHIOBOTO PHHKY € CITIBBITHOIICHHS
oOcsriB TopriB Ha Oip>koBomy puHKy 1m0 BBII kpaiau. Tak, srigao manux [3] BBII
VYkpaiHu mpoTAroM JOCHIKYBAaHOTO MEpioAy IMOKa3yBaB IMOCTIHHY TEHACHIIIO 0
301mbiieHHs. B 2015p. oGcsr Topri y BianomenHi a0 BBII cranosus 39,6%. Ane
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