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[HBECTUIIMHA OISAJIBHICTh BIHHUIIBKOI OBJIACTI:
I[TPOBJIEMU TA TIEPCITIEKTHBUA

Kyo6an O. I.

K. e. H., OOYeHm,

ooyenm Kageopu azpapnoco MeHeoNCMeHNM)

Omenvuyk 10.B.
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CcmyoeHmKa Qaxyibmenmy MeHeONCMeHN) ma npasa

Binnuyvkuu nayionanvruii azpapuutl yHigepcumem

M. Binnuys, Ykpaina

B ymoBax puHKOBOI €KOHOMIKM HAJ3BUYAHO BaXKJIMBOTO 3HAYCHHS Ha0yBae
3MIMCHEHHS 1HBECTHIIINHOT MisSIIbHOCTI, OCKIJIBKH JIMIIIE HA il OCHOBI MOYKHA PEeajbHO
NOJIOJNATH 3arajlbHOEKOHOMIYHY KpHU3y Ta 3AIMCHUTH TMPOTPECUBHI CTPYKTYpHI
3pYILIEHHS B €KOHOMIII 1 3a0€3MeYUTH CTATUi PO3BUTOK SIK PETIOHY, TakK 1 AepKaBH B

1JIOMY. 3arajoM iHBECTHUIlIHHA ISUTbHICTh € CYKYITHICTIO MPAKTUYHUX J1H TPOMaJIsH,
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IOpUIUIHUX OCI0 1 Iep KaBu 1O peaizailii IHBeCTHUIIIH.

Binaumpka o0macth Mae BUTIIHE reorpadidyHe TOJIOKEHHS, HASBHICTH
KOPHUCHUX KOMaJIMH Ta KBamiiKOBaHI ¥ HEAOPOr1 TPYIOBI PECYpCH, CIPHUSATIHBY
€KOJIOT1YHY CUTYAIIII0 Ta CIPUSTINBI YMOBH JAJIsl BeJIeHHs Oi3HeCy, MATPUMKY 3 OOKyY
BJIaJIM, T0OpPY peIyTallilo perioHy cepejl IHBeCTOPIB, BIAMOBITAIBHUH 1 TpodeciiHMA
X1/ 10 YIPaBJIiHHS PET10HOM.

4 Bepecus 2018 poxy y wmicti Binnung BigOyBcs MixHapogHUIA
iHBecTULIMHUI Popym «BiHHMYYMHA — Oi3HEC B LEHTPlI YKpaiHW», B IKOMY B3sUIU
y4acThb MIPEACTABHUKA Y psAly Y KpaiHu.

Ha ¢opymi Oyno 3a3HaueHo, 1110 Ha 1HBECTULIMHY CKJIaJOBY BIUIMBAE qyke Oa-
raTo MakpOEKOHOMIYHHMX Ta CYCHUIbHO-TIONITUYHUX YHHHHUKIB. PicT KamiTaabHUX
1HBecTUIIM Yy BiHHUIIBKIN 00acTi 3a ocTaHHIX 3 poku ckiaB 47%, ekcrnopt 3pic Ha
64%, 30kpema, ekcriopT A0 kpain €C — Ha 88%. Takoxx Binnuvyuuna € iigepom B Yk-
paiHi 3a obcsraMu BUPOOHUIITBA BAJOBOI CLIILCHKOTOCIIOAAPCHKOI MPOAYKII, 1HACKC
MIPOMUCITIOBOTO BUPOOHMIITBA 32 OCTAaHHI JIeKJIbKa pokiB 3pic Ha 18,5%, a iHaekc Oy-
niBenbHOT poaykirii 30ibmmBes Ha 70 [1]. Cepen ocHOBHEX nepeBar BIHHUYYMHY €
JAEpChbKl MO3ULIT Yy BUPOOHMIITBI CLIBCHKOTOCIOAAPCHKOI MPOAYKIIi, APyre MICIUE B
VYkpaiHi 3a piBHEM peaJlbHUX 3apIliaT Ta TPETE MICIIEe 3a 1HAEKCOM CITOKUBUYUX IIiH.
Oxkpim Toro, BiHHMYYMHA 3aJUIIAETHCS JIIJIEPOM 3a KUIBKICTIO HaJaHUX aJMiHICTpa-
TUBHUX MOCIIYT, aJ[’KE 3a OCTaHH1 KUIbKa POKIB 1151 I(pa 3pociia BTpUUi.

CrnpusaTnuBul 1HBECTUIIIMHUI KJIIMAT BUCOKO OLIHWIM TapTHepu 3 50 kpaid
CBITY, 1HBECTYBABIIIM CBOi KOIITH B CTBOPEHHS Ha TepuTopii oOmacti Mmaiixke 400
NOTY>KHUX MIANPUEMCTB 3 BUCOKUMH CTaHJapTaMHd BUPOOHHUIITBA Ta COIIaIbHOI
B1IIIOBI1AJIbHOCTI.

OOcsr npsMHUX 1HO3EMHHUX I1HBECTHUIIIM, BHECEHMX B EKOHOMIKY 00JacTi 3
nmovarky iHBecTyBaHHs Ha | ciunsg 2018 poky, ctanoBuB 203,4 miuu USD. [lepeBakna
outbLIicTh 1HBecTHLIH (80,7% 3araqbHOr0 00CATY aKLIOHEPHOTO KariTaly) Haailia
3 kpain €C — 164,1 muna USD, 3 inmux kpain city — 39,3 mun USD (19,3%)[2].

[Tpotsirom 2017 poky Oyno peani30BaHO TaKi HAWMOTYXKHIINI 1HBECTHIIIIHI

npoektu sk: TOB «Ueuenpsauk IHBECT» (BBeeHO B 1110 COHSUHY €JIEKTPOCTAHIIIIO
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Ha 16 MBT), Il «Enexktpuuni cucremMu» (BBEJAEHO B AII0 MEPIIY YEPry CIHILILHOTO
npoekty 3 kommaniero Delphi), ITAT «Ilazmatex» (OymaiBHHITBO 1I€XiB 110 BUPOOHU-
IITBY JAPOTY Ta NMakyBajlbHUX MatepiamB), [IpAT «TypOiBcbkuii KaoJIHOBUH 3aBOI»
(pexoHCTpYKIIis 3aBOyY Ta BigkputTs HOBOI JiHii), TOB « Kopmopariist CKI®D — 96»
(OymIBHUIITBO IIeXy 1O BUPOOHUIITBY OioeTanony), Il « TpocTsHebKU CIUPTOBUIMA
3aBO» (PEKOHCTPYKIIiS BAPOOHUYUX TOTY)KHOCTEH IM1J1 BAPOOHUIITBO 010€TaHOIY).

Kpim Toro, moty:xHa iHBECTHUIlIIIHA TISIIBHICTD y PETIOHI 3IACHIOETHCS TAKIMHU
kommaHismMu  gK: «bapminek IaBect», [IpAT «BiHHULBKHM  OMIHHOKUPOBUI
KOMOIHaT», KommaHiew «MwupoHiBcbkuid xmbonpoaykt», TOB «Arpana ®pyt
VYxpaina», «Nemiroffy, TOB «BAJIPOM VYxkpaina», BUpOOHHYHM IiANPUEMCTBOM
«baction 2009»[1].

JUist  3a0e3neueHHd MO3UTHUBHOI JUHAMIKM Y PO3BHUTKY 1HBECTULIMHOI
JUSTBHOCTI B PET10H1 AOLLIBHO 3aCTOCOBYBATH HACTYITHI 3aX0AH [3, ¢.55]:

- CTBOPEHHS CIIPUSTIIMBUX YMOB JJIS 3pOCTaHHS 00CSTIB 1HO3EMHUX 1HBECTHUIIIH;

- 3a0e3Mne4YeHHs] MOIMpeHHsT 1H(opMalii 3a JAOMOMOIrol 1HBECTUIIIHHUX
dopymiB, pI3HOMAHITHUX sIpMapkiB, KoHdepenui, Internet-mopramis  1mom0
1HBECTULIIMHOI MPUBAaOIMBOCTI 001aCTI;

- 3aJIy4eHHS KOIITIB 1HBECTOPIB i PO3BUTKY c(epu OCBITHU Ta 30epeKeHHS
ICTOPUYHUX 1 KyJIbTYPHHUX MaM'SITOK;

- CTBOPEHHS CUCTEMH KOMIUIEKCHOTO MOIIYKY MOTEHIIIHUX 1HBECTOPIB BUXO IS~
YM 3 HasBHUX T€pEeBar perioHy Ha OCHOBI 3aJly4eHHs 70 MOIyKiB Jlep»«aBHO1 Or0J1Ke-
THOT yCTaHOBM «BIHHUILIBKUI PEriOHaNbHUMN LIEHTP 3 1HBECTHUIIIM Ta 1HHOBALl» Ta 00-
JTACHOT KOMYHAJIbHOT YCTaHOBM «BI1HHMIIbKA 1HBECTHUIIHHO- 1HHOBAIlIHHA KOMIIAHIs,;

- KOOPJIMHAIIIS POEKTIB BCIX 3allIKAaBIEHUX CTOPIH MO pOOOTI 3 MOTCHIIIHHIMHI
1HBecTOpamMu il (pOpMyBaHHS MApTHEPCHKUX CTOCYHKIB MK OpraHaMu MICIIEBOL
BJIaJ1 Ta MDKHAPOIHUMH OPTaHi3aIisiMH,

- MiHIMi3aIlli piBHS aJMiIHICTpPATUBHHUX Oap’€piB Ha NUISIXY BXOAY HAa TOBapHIi Ta
pecypcHi pUHKH HOBUX MiAIPUEMCTB.

OTxe, BUKOPUCTAHHS JaHUX 3aXOJIB CIPUATUME TOJIMIICHHIO 1HBECTUIIITHOTO

KJIIMaTy 0071acTi, 30UTBIINTh MOKIIUBOCTI caMO(1HAHCYBaHHS Ha PiBHI MIAMPUEMCTB.
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Takum dYMHOM, 1HBECTHINlI € BAKIWBHM HAMPSMKOM TIOKPAIICHHS YMOB
TISUTBHOCTI PETi10HY, 3alIOPYKOI0 HOro ycmixy. BiHHMYYMHA HaleXUTh A0 obyacTeit 3
BUCOKHUM PIBHEM I1HBECTHIIIHHOI MPUBAOIUBOCTI. AJle YMOBH 1HBECTYBaHHS 3HAYHO
MOTIPIIUIINCS 4Yepe3 HecTaOlIbHy CUTYallil0 y KpaiHi, €KOHOMIYHY Ta MOJITUYHY
HecTabUIbHICTh. OnHaK, 13 2016 mo 2018 pik crnocTepiraerbest 301IbIIEHHS 1HBECTHU-
I[IHHOI aKTMBHOCTI 1HO3eMHHMX 1HBECTOpIB Y BiHHMIIbKY oOjnacThb. [y mokparieHHs
IHBECTHIIIMHOTO KiIiMaTy o0JacTi, Hacammepea, HeoOXiqHUN ePEeKTHBHUN PO3MMOILT
OIOJDKETHUX 1HBECTHIIMHUX PECYpCIB, YJOCKOHAJICHHS MEXaHI3MYy 3aydeHHs
1HBECTHULIIM, POpMyBaHHS Ta IUIAHYBAHHS 1HBECTULIIAHOI MOJIITUKH.
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