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JlosoBa O. B., Cemakor M. A. IHHOBAIIMHA IIOJITUKA JEPXABHU B
YMOBAX €BPOIHTEI'PAILIII.
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I'ynuiB Bipa AnapiiBHa
Marictp BiHHUIIBKOTO HAI[IOHATFHOTO arpapHOro YHIBEPCUTETY

ITPOBJIEMM TA IIEPCIIEKTUBH PO3BUTKY
PUHKY BAHKIBCHKHUX IIOCJIYT B YKPAIHI

baHKIBCBKI MOCIYrM € HEBII'€MHOI0 YAaCTHMHOIO Cy4aCHOI'O PUHKY, MOKYIISIMU Ha SIKOMY €
OKpeMmi 0co0u, JOMOTroCIoNapcTBAa Ta IOPUAMYHI 0coOHM. BaHKIBCHKI MOCIYrH - TOKH IO
HEIOCTaTHRO C(OpPMOBaHA YAaCTHHA OAHKIBCHKOTO MiANMPHEMHHUITBA. Mera iX (yHKIIOHYBaHHS -
IJIBUIIICHHS JOXOMIB OaHKIB 1 IONIMNIICHHS 3aJ0BOJICHHS IMOTPEO KIIEHTIB, PO3IIMPEHHS iX
KYMBEIIbHUX MOXIIUBOCTEH, IO, Y CBOIO 4Yepry, CHOpHUA€ PO3BUTKY OaHKIB, 3HIXKYE iX
IUIaTOCIIPOMOJKHICTh, HEIaTUBHO BIUIMBAE Ha CTIMKICTh iX (piHAaHCOBOro mojoxeHHA. Tomy amus
MiABUIIEHHS e(QEeKTHBHOCTI MisJIBHOCTI OaHKiB Ha BHYTPIOIHBOMY pHUHKY 1 30UIbIICHHS
MOKJIUBOCTEH BHMXOJly Ha 3apyOiXHI PHUHKH KamiTalliB HEOOXIJHO pO3pOOUTH 1 BUKOPHUCTATH
aKTUBHHN [UIECTIPSIMOBAHMN MiAX11 IO opraHizalii mpoaaxiB OaHKIBCBKUX MPOIYKTIB 1 yIIpaBIiHHS
HUMH.

VY cy4acHHUX HAyKOBHX IOCHIUKCHHSX YMMAJIO yBard MPUAUISETHCA MPOOJIeMaM pPO3BUTKY
0aHKiB Ta 0aHKIBCHKOi cucTeMu B Ykpaini. YacTkoBO mpoOiemu (yHKI[IOHYBaHHS 0aHKIBCHKOTO
CeKTopa BiJI0Opa)keH1 B MpalsX BITYU3HAHUX yueHUX,Takux sk O. B. Baciopenko, O. B. J[3100110K,
A. M. Mopo3s, M. L. Casnyk, P. I. Tupkano B. B. Tomuyk, 3. Bacunbuenko, T. CaB4eHKO Ta 1HIINX.

3anydeH1 KOITH OaHKY € TOJIOBHUM JDKEPENIOM JJI KPEIUTHUX, (P1IHAHCOBUX 1 IHBECTULIIMHUX
MPOJYKTiB, TOMY Mpobiema 3anydeHHs] 0aHKaMH TOBrOCTPOKOBUX BKJIa/iB (IEMO3MUTIB), MiHIMi3aIli1
PHU3UKIB TOCTPOKOBOT'O 3aKPUTTS BKJIAJIIB (AETIO3UTIB) € OCHOBHOIO MTPOOJIEMOIO.

Huni BaxymBo0 mpob6iaeMor0 BITUM3HSAHOI OAaHKIBCBKOI CHCTEMM € HecTauya pecypciB Uis
KpEAUTYBaHHS PEAJbHOTO CEKTOPY EKOHOMIKH, JUIsl (iHAHCYBaHHS €(EKTUBHMX I1HBECTHIIMHMX
MPOEKTIB. 3aJly4yeHHsI BUIbHUX T'POLIOBUX KOIITIB HACEJICHHS Ha JIOBITOCTPOKOBHUH MEpiof € OJHUM
13 nUIIXiB BUpimeHHs 1iei npobnemu. IIpore OaHKiBCbKa cuUcTeMa YKpaiHW HE BIJIPI3HAETHCS
CTaOUIBbHICTIO, @ TOMY M He BHUKJIMKA€ JOBIPM Y BKJIAQJHUKIB, TUM Oijbllleé B JOBIOCTPOKOBIi
nepcnekTuBi. Llei apryMeHT 9acTo HaBOJIUTHCS SIK TOJIOBHUIM YMHHHUK HE3aIliKaBIEHOCTI HACEICHHS
B JIOBIOCTPOKOBHUX BKJIaJax (AEMO3UTaxX), MPOTE CIIJ 3ayBaKUTH, 110 BBEAECHHS OOOB’SI3KOBOIO
CTpaxyBaHHS BKJIa/liB HACEJIEHHs HE BUPIMNIO L0 nmpodaemy. BapTo po3risiHyTH i 1HIII YUHHUKH,
110 BIUIMBAIOTh HA 30UIBIIICHHS TEPMIHIB BKJIaaiB (eno3utiB).[1,c.85-93]

AHani3yloun CTaH PUHKY OaHKIBCHKUX IOCIYT y acHeKTi 3aJly4eHHsI KOWITIB BiA (Pi3UUHHUX
0ci0, IMHaMIKa I'POLIOBHUX BKJIA/IB HACEJIEHHS 3a OCTaHHI KUIbKa POKIB CBITYMUTH MPO 3POCTAHHS
JOBIpH TpOMaIsiH 10 OaHKIB 1 3aIliKaBIEHOCTI OAHKIPIB 710 30UIBIICHHS] YaCTKH 3TyYeHUX KOIITIB
HACEJICHHS y CBOIX aKTHUBaXx.

3a 2014-2017 pp. 3HAYHO MOTIPIIMINCH KJITFOYOBI MOKa3HUKU OaHKIBCHKOI CHCTEMH: SIKICTh
aKTHBIB, CTPYKTypa 3000B’s3aHb, AJE€KBaTHICTh KamiTally, JIKBiAHICTb, Pe3yJbTaTH [iSUIbHOCTI,
pEHTa0ENBHICTH, PO IO CBITYaTh MMOKA3HUKHU JISIILHOCTI OaHKIBCHKO1 cucTeMu [2].

Ha mio curyanito, 6e3yMOBHO, BIUIMHYJIM 30BHIIIHI ()aKTOPH, IPOTE€ OCHOBHOIO NMPHYUHOIO
MpoOJEMHOCTI BITYM3HSHUX OaHKIB € HEJOCKOHAIICTh CHCTEM pPU3UK-MEHEIKMEHTY, 10
CIPUYMHSE Hapa)kaHHS OaHKIB HAa HAJAMIPHI PU3MKH Ta MPHU3BOJIUTH 10 HECTAOIILHOCTI OaHKIBCHKOT
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cuctemMu B 1imomy. OfHI€I0 3 HAWTOJIOBHIMMX MpoOsieM OaHKIB YKpaiHM HUHI € TPOCTPOUYEHI
KpPEIUTH, YacTKa SKHX CTaHOBUTH Onm3bko 60% oOcsary kpenutHoro mnoptdens. B 3apyOixkHii
MPAKTHIII %K CTaH 0AHKY BBKAETHCSI KPU3OBUM, SIKIIO IeH MOKa3HKK csrae piBHs 5%.[3,¢.41-52]

Ha chorogni, TONOBHMMH 3aBIaHHSIMH OaHKIB €: TOJAJbIIE HAPOUIYBaHHS KaIliTary,
3a0e3nmedyeHHsT JOXITHOCTI, 1 SK pe3yabTaT, HPUOYTKOBOCTI CBOEI MisUTBHOCTI, ITiJBUIICHHS
peHTa0eIBHOCTI, PO3MIMPEHHS Ta ITiIBUIIEHHS SKOCTI MPOIMIOHOBAHUX KIIIEHTAM MOCIIYT.

3a pe3ynbTaTaMu MPOBEIEHUX JTOCIIKEeHb, 27% pPECHOHEHTIB HAapIKalOTh HA HEJAOCKOHAIY
CHCTEMY rapaHTii 3a 3HemiHeHuMH BKiIagamu; 20% — Ha HEMPUBAOIMBICTH CUCTEMH JEPKABHOTO
cTpaxyBaHHA BKIaliB. [IopiBHSIHO HeBelIMKa KUIBKICTh OMUTYBAaHUX Ha/la€ MepeBary crelialbHUM
IHBECTULIIHHUM TIporpamam, ki 6azyBaiucs 6 Ha aemoszutax (ismuHuX 0ci0. PUHOK OaHKIBCHKUX
nmociyr s (Gi3HYHUX OCI0 € YYTIMBUM 1HJAMKATOPOM €KOHOMIKH B IIJIOMY, 1 KOJMBaHHS OOCSTIB
3a0I1a/PKEHh HAcCeJIeHHS Ha OaHKIBCHKUX pPaxyHKax BiloOpakaroTh 3MiHHM IO BiJOyBarOThCA B
€KOHOMIIlI KpaiHu: 3MiHa JeMorpadivuHoi CHTyallii, MOJITHKHA JOXOMIB 1 IIiH, OcoOJuBOCTEH
PO3BUTKY 1 33/I0BOJICHHS TOTPEO, COMIAbHOT CTPYKTYPH HACEICHHSI TOIIIO.

HenocraTHicTh 3ajlydeHHs KOIITIB TAaKOX IOB’si3aHA 3 THUM, 110 HaceleHHs YKpaiHu uepe3
CIIaOKMil pO3BUTOK (DIHAHCOBOTO PUHKY Mae OOMEXKEHHH BHOIp IHCTPYMEHTIB JUIs KariTami3arii
CBOIX TPUBHEBHUX 3a011a/>KeHb. BaHKIBCHKI IEMO3UTH € MOKH 10 HAWMIOCTYMHIIIUMHU 3 HUX. Ale i
MM 1HCTPYMEHTOM HACEJICHHS KOPHUCTYEThCS JIWMINE 3a JOCTaTHhOI JOBipM A0 OaHKiB. 3a ii
BIJICYTHOCTI, SIKa € 1 Ha ChOTOAHIIIHIN JIeHb, OUIbIIa YACTUHA TPUBHEBUX 3a0Ia/HKEHDb (MPUOIN3HO
25-35 mupa. TpH. (BKIIIOYAIOUM BATIOTHI))30epiraeThcsi B TOTIBKOBiH (hopmi, a00 K ApoOUTHCS Ha
JeKiJbKa ACTIO3UTIB JUIsl SMEHILIEHHSI PU3UKY BTpAT BiJ OaHKpyTCTBA OaHKIB.[5]

YacTka HEMpaIOYUX KPEIUTIB y OaHKaX 3 YaCTKOIO JICP)KaBH B KaIliTalli CTAHOM Ha KiHEIh
YepBHS MOTOYHOTO POKYy cTaHoBWiIa 57,9%, Toal sk y OaHKax 3 MpUBaTHUM KamiTaioMm — 45%.
3MiHa PeryisaTOpHUX BUMOI Ha ()OHI NOTIPHICHHS €KOHOMIYHMX YMOB 3YMOBWJIA HEOOXiIHICTh
(dbopMyBaHHSI 3HAYHUX PE3EPBIB MiJ HEMPAIIO0Ul KPEIUTH, 10 MPU3BENO 10 MOTpeOu B KamiTaii,
oco0nMBO y nepxaBHMX Oankax. Jlokamitamizamis JepKaBHUX OaHKIB MPOBOIMIIACS MIISIXOM
yHeceHHs B craTyTHi kamitanu OBJII. Tak, 3a migcymkamu I kBapramy 2017 poky KymnoHHi
mwiarexi 3a OBJIII cranoBwin 6mu3bko 40% yciX NPOLIGHTHHUX [OXOJIB JEpXKaBHUX OaHKIB.
[ToxpuTTs pe3epBaMM HEMPALIOIOYMX AaKTUBIB Ha KiHels 4epBHs 2017 poky 30u1bmmmiocs Ha 5,7 B.
. 10 77,4 % .[4]

OTxe,Takuii CTaH crpaB NOoTpedye KOMIIJIEKCHOTO BUPILIEHHS IPOOJIEMH 1 HOBOTO MiJIXOAY SIK
Ha Makpo piBHI, Ji€ TOBUHEH 3A1MCHUTHCS Meperis M01aTKOBOI MOJITUKU Y chepl ONoJaTKyBaHHS
JIOXOJIIB TPOMAJISTH Ta BiJMOBIAHI 3aKOHO1aBY1 3MiHH. Tak 1 Ha BHYTpITHLO0AHKIBCHKOMY PiBHI, 1€
3MIHM TOBUHHI NPOXOJUTH Y HAIPSIMKY CIPOIIEHHS Ta 3pOCTaHHS JOCTYIHOCTI Omepauiil s
¢i3nyHUX 0cCib, a TakoX po3poOJEHHA cXeM e(QEeKTUBHOI CHIiBOpalll 3 KOXXHHUM KIIEHTOM —
¢13M4HOI0 0CO00I0 Ta BUKOPHCTAHHS KOIITIB 3 MaKCHMaJIbHO MOXJIMBOIO €(QEKTUBHICTIO IPHU
MiHIMaJIbHOMY PiBHI pU3UKOBOCTI IIUX ONepartiii.
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®IHAHCOBA BE3IEKA ®OHJIOBOI'O PUHKY B YKPAIHI

Dinancosutl puHoK - ye cneyupiyuna cghepa eKOHOMIYHUX BIOHOCUH, Oe 8i00Y8AEMbCsL KYNiGs
- npooadic ¢inancosux pecypcis. BignosigHo o 3micty cT. 2 3V “IIpo minHi nanepu i GoHI0BHIA
PUHOK”  ()OHOOBUL PUHOK BUBHAYAEMbC 5K CYKYNHICMb VUACHUKIE (OHO08020 DPUHKY MdA
NPABOBIOHOCUH MIJC HUMU WOOO pO3MiujeHHs, 00icy ma o00NiKYy YIHHUX nanepié i NOXIOHUX
Qinancosux incmpymenmis, moomo oepusamusis. [1, c1.268]

dinaHCOBHI PHHOK OXOIUTIOE PUHOK KaIliTalliB, PUHOK KPEIUTIB 1 pUHOK LIHHUX manepis. Bci
BOHU OJIHAKOBO BXJIMBI KW MOTPeOYyIOTH PO3MIIANY 3 PI3HHX PaKypciB 1 B pamMKax OKPEeMHX
nocmipkeHb. Ha mymky aBTOpa 0cOoOIHMBOI yBarm B XOJi BUBYEHHS OCHOBHHUX 3acaj €PEeKTHBHOI
poboT (HOHIAOBOTO PUHKY 3aCIIYTOBYE JIOCIHIKCHHS 1 BIIOCKOHAJICHHS MEXaHI3My 3a0e3TneueHHs
¢binancoBoi Oe3meku, fK (OHAOBOrO PUHKY B IIOMY, TaK 1 32 OKPEMHUMHU CTPYKTYPHUMHU
eneMeHTaMu. Ll Tema 31a€TbCs OCOOMMBO aKTyallbHOIO TaKOX 3 OMNIAAY Ha Te, Mo Oe3rmeka
(OHIOBOTO PUHKY Cepell IHIINX CKJIaJOBUX BHECEHA 10 METOMMYHUX PEKOMEH/allil OLIHKHA PiBHS
eKOHOMIYHOI Oe3neku naepxkaBu. [2, c¢.42] | me He BUIAAKOBO, 00 CHOTOJIHI 3aIlIKaBJICHICTh B
mporecax, mo BiOyBarOThCS B 1il chepl mocumroeThes. HaykoBIli Bce 9acTimie 3BepTalOTh HaITy
yBary /10 TOro, 110 B Cy4aCHHUX yMOBax BIUIUB CBITOBHX (DIHAHCOBHMX CHUCTEM Ha OKpEMY JIEp:KaBy
HaOyBae SIKICHOro HOBOro piBHS. JloTpuMmaHHs OanaHCy MiX BiITBOPIOBAJIbHHUMH (DiHAHCAMH, IO
OTIOCEPEIKOBYIOTh 1HBECTULINHY MIAJIBHICTh 1 (DiIHAHCAMU BIPTyaJbHUMH, 110 ONOCEPEIKOBYIOTh
YaCTKOBO CBITOBHUH (DiHAHCOBUI PHUHOK, Ma€ BUKIIOYHE 3HAUYEHHS JUIs 3a0e3MeYeHHs OTPUMAaHHS
HalloHaNbHOrO NpuOyTKy. HempaBuibHe po3MexyBaHHS peajbHUX Ta BIPTyaJbHUX (IHAHCIB
HEMUHYYE MPU3BOAUTH J0 HAKOIMMYEHHS 30BHIIIHHOTO OOPTY 1 CTBOPIOE OE3MOCEPEIHIO 3arpo3y
¢diHaHCOBIM, a OTXKe 1 eKOHOMIuHIi Oe3meri kpaiHu.[3, c.26] DPOHIOBHI PHUHOK € OJHIEIO 3
HaWBaXJIMBIIINX CKJIAJOBUX TOTO TAKH PUHKY BIPTYaJIbHUX (DIHAHCIB, HA IKOMY 00€pTatOThCs IIHHI
1 KOpHOpaTHBHI I[IHHI Manepy ¥ YKIaJal0ThCsl HallBaXKIIUBIIII iHBeCTUIIHHI yroau. [4, c.10] Biarak
CTa€ OYEBHIHUM, 110 (HOHIOBHM PUHOK CTa€ (hjarMaHOM HOBOI €KOHOMIYHOI €MOXH, 10 OJJHOYACHO
poOuTh HOro Jyxe MOTYTHIM 1 JyK€ Bpa3IuBUM J0 (AKTOpIB CTOPOHHBOTO HE 3aBXKIU
JI00pOCOBICHOTO BTpydaHHs. Buxonsum i3 cepiio3HOCTI MpoIieciB, 10 BiAOYBalOThCSA B Pe3yibTaTi
KYHIBII-MIPOaXy LIHHMX MamnepiB 1 3HaYeHHs] HACHIAKIB /10 SKUX MOKE MPHU3BECTH BIJCYTHICTh
KOHTPOJIIO B I1H cepl MOKHA TOBOPUTH TPO Te, 1110 EKOHOMIYHA Oe3MeKa JAepkKaBu Oe31ocepeHbo
3ajie’kHa Bij piBHs Oe3neku (oHI0BOTO puHKY. I el gakT HameBHe CBITYMTH MPO HEOOXITHICTH
BHUBUEHHS Cy4acHOI MPAaKTUKH 1 CTBOPEHHS JI€BOI CUCTEMH 3aXO0/IIB 1100 3aXUCTY BiJl BHYTPILIHIX
1 30BHIIIHIX 3arpo3 BCIX MPOLECIB BCEPEIUHI LBOTO CKJIAJHOTO MeEXaHi3My. 3 OIIay Ha
BXXJIUBICTh MUTAHHs 0araTto HayKOBIIB B paMKaX BJIACHUX JIOCIIIKEHb MPSAMO UM ONOCEPEIKOBAHO
TOPKAIOThCS MPOoOIeMaTUKU (piHAHCOBOI Oe3meku POHIO0BOrO PUHKY, MPOIOHYIOUH pi3HE OAUeHHS 1
miaxoau 1o ii po3yMiHHsA. B Tabnuili HaBeAeHI JesKi 3 HUX.
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