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VJIK 330.34:338.984
BBK 66.2 (4VKP)
11 331

PexomenaoBano a0 Apyky Buenoro pamaoro
VYkpaincbkoi akagemii ApykapcTBa
(npomoron Ne4/692 eio 29.11.2018 p.)

YIHNOPAJAHUK
0-p eKOH. HAYK, Npog.
A. M. llItanrper

PEJAKIOINHA KOJETIA:

K. b. Bomomtyxk, 0-p exon. nayx, npog.; O. B. 3ubapesa, 0-p exoH. Hayk, 0oy.;
O. 1. Konimmiok, 0-p exon. nayk, npog.; B. B. MapTuHiB, kano. exoH. Hayk, 0oy.;
€. M. Ilanmra, 0-p exon. nayk, npog.; 5. A. llymak, 0-p exon. npog.;

A. M. llltanrper, 0-p exoH. Hayx, npog.

Jlo 36ipnuxa yeiitutiu mamepianu pobomu (mesu 0onogioeii),
HAOAHI 32I0HO 3 BUMO2AMU, W0 OYIU 3A5181€HI HA KOHDepeHYilo.

Pobomu opyxyromscs 6 asmopcwKiil peoakyii, MOBOI OPUCIHALY.
BionosgioanvHicms 3a 3micm NOOAHUX MAMepIalié HeCyms agmopu.
IIpemensii 00 opeanizamopie He NPUUMAOMbCAL.

®opMyBaHHS crparerii COLiaJIbHO-eKOHOMIYHOTO0 PO3BUTKY
MiAMPUEMHUIILKAX CTPYKTYP B Ykpaini . Mar. [V Bceykpain. Hayk.-mipakT. KoH(.
(2224 nmcron. 2018 p., m. JIeBiB) / ymopsaa. A. M. Illranrper; peako.
O. I. Kommummok, €. M. Tlanwra ta i1, Ta 1H. — JIbBiB: YKp. akan. apykapctsa, 2018.
— 444 ¢,

JIitst yaHIBCBKOI Ta CTYJAEHTCHKOI MOJIOJII, aclipaHTIB, 3100yBadiB, HAYKOBIIB,
BHUKJIA/Ia4iB BY3IB, JMEPKABHUX CITyKOOBITIB, TPAKTUYHUX TMPAIIBHUKIB Ta BCIX, XTO
IIKAaBUThCA THTAHHSAMH COINAIbHO-CKOHOMIUYHOTO PO3BUTKY MIIIPHEMHUIBKHX
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OprafizamisiM, OCKIJIbKA MOKE CTaTH CEPHO3HHM JDKEPENoM J0Xoay Ha (oHi
3MEHIIICHHS] 00CATIB TPAHTOBUX MIPOTPaM; MO-TPETE, y COIaTbHOMY I AMPHAEMHHUIITBI
3aIliKaBJICHl BPA3JIMBI BEPCTBU HACCICHHS, SKI € JOCUTH IIKAaBUM PECYpPCOM IS
IHHOBAIIMHAX, 1HITIIATUBHUX 1 JAJCKOTJIAIHAX MAMPHEMIIB, 10 MOXYTh CTBOPHUTH
peaabHy KOHKYPEHIIIIO TPaaulliiHOMYy O13HECY, B UETBEPTE, HA ChOTOHI JOCTATHHO
IIBUAKO PO3BMBAIOTHCS COLiaNbHI 1H(GopMaIiiHi npoekTu [4] (mepexi, mnatdopmn),
110 3/1aTHI MMBU/IKO aJanTyBaTUCh 10 YMOB riio0ai3aiii Mi>kKHapOHOTO MPOCTOPY.
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IToranosa H., Tonmina P.
Binnuyekuil nayionanoHuil acpapHuil yHieepcumem, m. Binnuys
THHOBALIMHO-IHBECTULIITHUI PO3BUTOK SIK PYIIIINHUI
OAKTOP EKOHOMIYHOI'O YCIIIXY IIAITPUEMCTBA

Jlna 3abe3nedeHndst yCHINTHOI ISTIBHOCTI TMIANPHEMCTB BaXKIMBOTO 3HAYCHHS
Ha0yBa€ PO3BUTOK I1HHOBAIIWHO-IHBECTHIIMHNX TIporieciB. OpiEHTYIOUHCH HA

IMPNSEEEG IKAX IPHIBOAKTH 300 HLIBHILSHES  KCEKVDENTOCHDOMLX 00T
3a0€3MeUeHHs] IIIHHOCTI MPOAYKIIi Ui TOTped  CHOXKMBaya, COMIaIbHOI
BIAMOBI faIbHOCTI manpueMcts [1, ¢. 295-302]. B ocHOBI yCHIITHOTO PO3BHTKY
COITIATbHO-CKOHOMIUHHMX CHCTEM TIOKJIAJ¢HA 1HHOBAIIHA MOJENb, SKa CIPHIE
6e3mocepeTHHOMY 3POCTAHHIO PIBHS HAYKOBO-TEXHIYHHMX 3HAHB TA iX BUKOPHUCTAHHA
JUTS T IBHINCHHAS €(DEKTUBHOCTI JISIIBHOCTI.
3a ocTaHHI POKHM HAMITWJIACh CITajar0da JHHAMIKa MOKAa3HHWKIB 1HBECTHINIHHHIX
MPOIECIB, TOMY Ui TIJABWINICHHS 1HBECTHINIHOI TpUBAOIUBOCTI HEOOX1THOIO
YMOBOIO € aKTHBI3aIllsd YCIX CBOIX MOMKIIMBOCTEH IMOAO aKTHBI3aIlli HAAXOMKCHHS T
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BHUKOPHMCTaHHS 1HBECTUIIMHUX PECYPCIB.

Ha nmanwmii dWac, 1HBECTHINIHHWN PO3BHTOK KpaiHW MOTpPeOye TOMIICHHST 1
MOKPAIICHAS TPaBOBOi, COIIAbHO-EKOHOMIUHOI, (DIHAHCOBOI Ta  CYCHIJIBHO-
MOJITHYHOT CKJIAJAOBHMX, IO CTaHE TEBHUM KaTaji3aTOPOM I 3aydeHHS
HEOOX1THUX OOCATIB 1HBECTHUIIMHUX PECYPCIB 1 CHOPUATHME SAK 3arajbHOMY
COINATPHO-EKOHOMIYHOMY PO3BHUTKY YKpaiHU, TaK 1 CTAaHE YHHHUKOM BIIPOBAKECHHS
IHHOBAIlIA Ha MIANPUEMCTBAX. 3aJydeHHS 1HBECTHINH € Ba)KJIWBUM IS JISUTBHOCTI
MINPAEMCTBA 1 BHMAara€ BiJ KCPIBHHITBA MOCTIHHOTO  YIOCKOHAJICHHS
rOCTOAAPCHhKOI  MISJIBHOCTI Ta TIABUINCHHS PIBHS 1HBECTHIIIHHUX TiepeBar y
MOPIBHSHHI 3 1HIIIAMH.

3a pesynpraTramu MinHicTepcTBa (iHAHCIB YKpaiHW, KUIBKICTh MPAMEX
1HO3EMHHX 1HBECTHUINH B €KOHOMIKY Ykpaiau 3a Il kBapram 2018 poky cTaHOBWTH
667 MmH., moa., mo Ha 370 MIH. A0JI., MEHIIE 3a aHAJOriyHui mokasHuk 2017 p.
O6csr 1Ho3emuanx 1HBecTrInd y Il xBapram 2017 p. cknas 1037 mua. mon. [2]. 3a
CTPYKTYPOIO, HaWOUIBIM 00csTH Oyu mo Hanpsamax misutbHocTL: 34,6% — dinancosa
Ta CTpaxoBa MIsUTbHICTH, 28% — mpomucioBicTh, 9,5% — omrToBa Ta po3apiOHa
topriig, 6,3% — omepamii 3 HepyxomicTio. Y 2017 pom Haibumbmmi o6car
1HOo3eMHUX 1HBecTulli Hamimos 3 Kinpy (506 mnn. mon.), Pocii (395,9 man. non.),
Hinepnanais (262,5 man. non.), BenukoOputanii (211,7 mun. nmon.), Himeuunnun
(119,3 man. mom.) [2].

3abe3nedeHAs CTAJIOTO 1HHOBAIIMHOTO PO3BUTKY BITUM3HSHUX MIAMPUEMCTB €
OCHOBHOIO MEPEAYMOBOIO iX JISJIBHOCTI, JHHAMIYHOTO 3POCTAHHS Ta CTAaHOBJICHHS
KOHKYPEHTOCTIPOMOKHOCTI Ha MIXKHAPOJ/HIW apeHl. 3aBagKH 1HHOBAIIHHOMY THITY
PO3BUTKY MOK€ OyTH JOCITHYTO €KOHOMIYHE 3POCTaHHS YKpAiHW Yy CTpaTeriuHii
NMEePCHeKTBl. B yMOBax ChOTO/ICHHSA, KOJM HA PUHKY MOCHITIOETHCS KOHKYPEHIIIA,
M ITPUEMCTBA TIOBHHHI MaTH MIITHI 1 CTIHKI KOHKYPEHTHI TTEPEBaru.

[HHOBAIIHUH PO3BUTOK B Cy4aCHUX YMOBAX IMAMPHEMHHUIIBKOI MISUTBHOCTI €
OJTHAM 3 HaWOLIBIN TIEPCIICKTUBHUX HAIPSAMIB PO3BUTKY KOXKHOTO ITIAMPHEMCTBA
GRTUEMTTS  CTBGPROETECH 00 EKTHBHA TOTpfe  BAMAMIY Ta ONUIATY OO
YUHHUKH.

BignosimHo mo pelituHry BrnpoBamkeHHs 1HHOBaik Global Innovation Index
cepen kpaid cBiTy Ykpaina y 2018 pomi 3aiimae 43 miciie 13 126-Tv kpaiH CBITY, BOHA
MOKpaIIuia MUHYJIOPIYHUHN pe3yabTaT Ha 7 mosutiit: y 2017 p. — 50 mice, y 2016 p.
— 56 micnie, y 2015 p. — 64 micre [3].

€nuanM oKepenioM (piHaHCYBaHHS 1HHOBAIIWHOI MIsTbHOCTI B YKpaini y 2017
p. 3aJMINAIOTHCS BJACHI KOIITH, CyMa SKUX cTaHOBUTH 7704,1 MuH. TpH. 1 CKiana
94,86% B 3arampHOMY O0O0CA31 BCIX JpKepen (YacTka (DIHAaHCYBaHHS 3a PaXyHOK
aepxaBHoro Oroxetry 227,3 muH. TpH.). [lpaktnuno HynboBa Bara (piHaHCYBaHHSA
IHHOBAIIMHOI JISUTBHOCTI 32 paXxyHOK 1HO3eMHHMX 1HBecTHid — 107,8 mmH. rpH. (Y
2016 p. — 23,4 MaH. TpH.), CyMa 1HIIKMX JKepen ¢iHaHCyBaHHA cTaHoBwia 10783
MiH. TpH. (y 2016 p. —991,1 mun. TpH.) [4].

TakuM 9uHOM, THHOBAIIWHWANA PO3BUTOK € OJHUM 3 TIP
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JUTSL TOCATHEHHS TIMPUEMCTBAMH TIOCTABJICHUX IIJIEH B yMOBaX KOHKYPEHTHOTO
cepenosria. OCHOBHHUM PETYIIOIOYUM YUHHUKOM Ma€ OyTH CTBOPEHHS CHUCTEMHU
TP KaBHOT'O PETYIIOBAHHS 1HBECTHIIIMHMMU IIPOIICCaMH, Ka O CIIBIpaIoBana K 3
BITUM3HAHUMH, TaK 1 1HO3EMHHUMH 1HBECTOPAMH, Ta CHpPHsIA 3aJlydCHHIO KalllTaly,
KOOPAWHYBaja CHiBPOOI THAIITBO 3 MI>KHAPOJHUMH OPTaHI3aIlisIMH TOIIIO.
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Iosichuk Oxcana, Jleca Banara
IIpuxapnamcoxuii incmumym imeni Muxaiina I pyuiescorxoco, m. 1pyckaseys
OCOBJMUBOCTI IHO3EMHHMX IHBECTHIIII HA TYPUCTUYHUX
HIJIIMTPUEMCTBAX

[HO3eMHI 1HBECTHIN BHCTYNAIOTh SK OJWH 3 HAWBAXJIMBIMUX (PaKTOPIB
PO3BUTKY CKOHOMIKMA JepXaBu. BHpomoBX OCTaHHIX POKIB POJb 1HO3EMHHUX
IHBECTHIIN y €KOHOMII YKkpainum HaOyBae I1ie OUTHIIOrO 3HAUCHHS, a/pKe Halla
JieprkaBa MPOXOIUTh YePe3 CTaiio peopMyBaHHI €KOHOMIYHHAX MPOTIECIB HA TLIAXY
70 MDKHApPOJHOI 1HTErparili B €BPONMEHCHKUN EKOHOMIUHHMHA TPOCTIP. Y CyYacHHX
yMOBaX 3aJydyeHHA 1HO3EMHHUX I1HBECTHINIH € OJHUM 3 OCHOBHUX KPOKIB IIOJO
3a0€3MeUCHAs]T yYMOB BHUXOMYy 3 KpW3H, 3pOCTaHHA (DIHAHCOBO-EKOHOMIUHHUX
MOKA3HUKIB, 3aJlydeHHS HOBITHIX TEXHOJOTIA Ta 3a0e3MeueHHs CTPYKTYPHHUX
3pyIICHh B HAPOAHOMY TocmojapcTBl. Ha mbhoMy TUISIXy BHHHKAIOTH TIEBHI
mpodiieMu, 30KpeMa y cdepi 3aKOHOMABCTBA, IO HE J03BOJISIOTH y MOBHIM Mipi
3abe3neuntrt  ©(pEKTUBHI yMOBW JJIA  3AIMCHEHHS  30BHIMIHbOSKOHOMIYHOT
iHBecTHIHOI misutbHOCTI. 110710 BW3HAYEHHS CaMOTO TEPMIHY, TO 1HO3EMHI
THBECTHIII] BIAMOBITHO 70 3aKoHy YKpainu «[Ipo pexxum 1HO3eMHOTO 1HBECTYBAHHSD)
[1] TpakTyIOTh K «BCI BUIW IMIHHOCTEH, IO BKIAAAIOTHCSA 1THO3EMHUMHU 1HBECTOPAMH
B 00 €KTH MIANMPUEMHHUIIBKOI Ta 1HINOI MISUTBHOCTI 3 METOI0 OTPUMAaHHS MPUOYTKY UM
JOCSITHEHHS cotlianbHOTO edexTy. [Ho3emMH1 1HBeCTHINI MOXYTh 3I1HCHIOBATHUCH Y
BHIJIAIl BATIOTHHX a00 MalHOBUX INIHHOCTEH, akiii, oOmiramii Ta 1HIIAX IIHHUX
narnepiB, MPaB 1HTEIEKTYATbHOT BJIACHOCTDY.

AMeprKaHChbKa TOpProBeNlbHA TajaTa [2] omyOmikyBasa MIOPIYHWAN 3BIT MO0
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