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dinaHcoBMii CTaH K BU3HAYAJbHUH MOKA3HUK (PiHAHCOBOIO 310POB’Sl MiAMPHUEMCTBA

Kumr JI. M., k.e.H., JOIIEHT
Koctrok B.1.
BiHHULIbKMIT HalllOHANBHUM arpapHUil yHIBEpCUTET

[Tig niarHoCTUKOIO (DIHAHCOBOTO CTaHy MIANPUEMCTBA PO3YMIIOTH OI[IHKY HOTO CTaHy 1 HanpsiMu
3MiH Horo B MailOyTHbOMY Ha OCHOBI JAE€TAJILHOTO aHaNI3y (P)IHAaHCOBUX MOKA3HUKIB 32 BUSHAYCHUI
mepioJ1 yacy.

CrilikicTh poOOTH MIANIPUEMCTBA MOKe OyTH 3abe3neueHa HasBHICTIO MOTEHIIally, IepI 3a BCe
€KOHOMIYHOTO TMOTEHIliany, K y KUIbKICHOMY BHUpa3i, Tak 1 SIKICHIi Horo ckiajgoBii, TOOTO
CTIMKICTIO ()IHAHCOBOT'O CTaHY.

JliarHocTHKa (PIHAHCOBOTO CTaHy MIANPUEMCTBA HAa OCHOBI B3a€EMO3B'S3KIB (PaKTOPIB PI3HUX
MOPSAKIB JI03BOJISIE pO3paxyBaTd BIUIMB Ha (IHAHCOBUW CTaH MiJMPUEMCTBA HABITh OKPEMHUX
rocofapchkux omepariii [5]. CBoe€4acHe BHUSBJICHHS HETaTUBHUX BIIXHWICHb CHPHUSATHME
MPUHHATTIO OINEpPAaTHBHHX 3aXOdIB MO cTadumizamii (iHaHCOBOTO cTaHy mianmpueMcTBa. Tak,
HaIpUKIIaJ, ICHye 0€3/114 Croco0IB «BUBEACHHS» MOKA3HUKIB JIIKBITHOCT1 HA PIBEHb ONTHMAIBHUX
3HAYEHb.

Pi3H1 nMoka3HUKYU JIKBIAHOCTI NOTPIOH1 HE TUIBKM JUIsl KEPIBHUKIB MIANPUEMCTBA, a U A PI3HUX
KOPHUCTYBauiB  aHaJITHYHOI 1HQopMamii: KoediieHT abCOoIOTHOI JIKBIZHOCTI — 4
MMOCTAYaJIbHUKIB CHPOBUHU 1 MarepiamiB; Koe(dIieHT IIBUIKOI JIIKBIAHOCTI — 1 OaHKIB;
Koe(Dili€HT MOTOYHOT JIIKBIAHOCTI — /Ui MOKYIILIB, 1 BJIACHUKIB K11l 1 00J1Iramii nianpueMcTBa.

[IpeacraBuMo po3paxyHKu JaHUX MOKA3HUKIB y Tabmuii 1.

Taomums 1
Anani3 aiksBignocti A1 II" «boxonuunke» HBII «Cosn» HAAH
TokasHuKH 2013p. | 2014p. | 2015p. BIH’ETSHH”’
1. KoedimienT abCOMOTHOT JTIKBIAHOCT1 0,0095 0,1655 0,0031 - 0,0064
2. KoedirieHT MBHUIKOT JIKBIAHOCT1 0,4952 0,3861 0,0524 -0,4428
3. 3aranpHui KOEIIIEHT JIKBITHOCTI 2,3966 2,3213 0,5601 - 1,8365

Jani tabiuui cBiI4aTh, IO MPOTITOM JOCILIKYBAHOTO MEpIONy JIKBIAHICT MIAIPUEMCTBA
3MEHIINJIach. 30KpeMa, 3MEHIICHHSI 3arajIbHOT0 KoedilieHTa JIIKBIJHOCTI MopiBHAHO 13 2013 poxom
Ha 1,8365 mynkriB cBiguuth, mo I JII' «boxoHurpke» HE CBOE€YAaCHO TMOBEpPTA€E CBOI OOpru.
3HavyeHHs KoedimieHTa aOCOMIOTHOIT JIIKBIIHOCTI 3HAXOIUTHCA B MeXaxX HOPMH — Bil HYJA [0
OJIMHULI 1 MNPOTArOM JAOCHIPKYBaHOTO Iepiogy 3MeHmyerbcsi — Ha 00,0064 myHKTIB, 1110
XapakTepu3ye Ty YacTHHY BJIACHUX OOOpPOTHHMX KOIUTIB, SIKI nepeOyBaroTh y (opMi I'pOIIOBHUX
KOUITIB, 1110 MAalOTh a0COJIIOTHY J1KB1IHICTb.

Skmo npu aHami3i Takux KOeQIIEHTIB BUSIBJICHI BIAXWICHHS Bl PEKOMEHJOBAHHUX 3HAY€Hb, TO
HEOOX1/IHO 3'ACyBaTH MPUYHHU LIHOTO.

HaBeneni koeQimieHTH SBISIOTH COOOI0 BIHOCHI BEIMYMHU 1 MPOTSITOM Yacy MOXKYTb HeE
3MIHIOBAaTHCh a00 3MIHIOBATUCS HE3HAYHO, TOJI K 3MIHH B CKJIAJOBHX YHCEILHHMKA 1 3HAMCHHHKA
MOXYTb OyTH CyTTeBUMH TOMY Take JOCIIIKEHHS AOLUUILHO JOMOBHIOBATH (DAKTOPHUM aHAJI30M.

s PO3paxyHKy BIUIUBY ¢bakrTopis MOXHa BUKOPHCTOBYBATH
OJIMH 13 crI0CO0IB eniMiHyBaHHS (TaOauis 2).

Ta6mmms 2
dakTopuuii anaji3 3minn koedinienra nokpurrsa Il AI' «boxonunpke» HBI «Cosi»y HAAH
dakrop Meroauka po3paxyHKy Pipeny snimsy

(dakTopa
1 3MIHH ITOTOYHHUX aKTHUBIB 0,5601 - 0,1793 0,3808
1.1 3anacis 13arpat (2741- 807) x 0,3808 =
= 1934 x 0,3808 736,47




1.2 TI'pomioBuX KOWITIB 1 TOTOYHHUX (17 - 69) x 0,3808 =
IIHHUX TanepiB = (- 52) x0,3808 - 19,80
1.3 [eb6itopchkoi 3a60proBaHOCTI (64 - 68) x 0,3808 =

=(-4) x0,3808 - 1,52
2. 3MiHY MOTOYHUX ITACUBIB 0,1793 -2,3213 -2,14
2. 1 KopoTKOCTPOKOBUX KPEIUTIB - -
2.2 Kpeantopchbkoi 3a00proBaHocCTi (5399 -417) x (-0,0004295) -2.,14
2.3 [Hmmx KOPOTKOCTPOKOBHX - -
MacuBIB
VYcporo -1,7595

Jani Tabnuii MOKa3yloTh, 0 HETATUBHO BIUIMHYJIO Ha KOE(DIIEHT TOKPUTTS aOCOIIOTHE
3MEHILEHHS I'POLIOBUX KOIITIB Ta J€OITOPCHKOT 3a00ProBaHOCTI, 32 PaXyHOK YOTO BIH 3MEHIIMBCS
Ha 19,80 Tta 1,52 myHKTH BiOmOBigHO. AJi€ HETaTUBHHUI BIUIMB 30UTBIICHHS MOTOYHUX TACHBIB
MPU3BIB IO 3MEHILEHHS KoedilieHTa MOKPUTTS Ha 2,14 nynktu. CymapHuil BIUTUB ABOX (aKTOpiB
BHUKJIMKAB 3HWKEHHS KoedimienTa Ha 1,7595.

TakuM uuHOM, (IHAHCOBUM CTaH MIANPUEMCTBA € Y3arajJbHIOIOUUM I1HIUKATOPOM OI[IHKHU
CUTYaIlli, sIKa CKJIAJIa€TbCs B pPe3yNbTaTl FOCHOIAPChKOL JiSIbHOCTI Cy0’€KTIB PUHKY, €(EKTUBHOCT1
JIEp>KaBHOT arpapHOi MOJITUKA B OJHOMY 13 HAWBaKJIUBIIIMX CEKTOPIB HAIlIOHATBHOI €KOHOMIKH.
T AT AT «boxonuipke» HBL «Coss» HAAH pomuinbHO 30UTbITYBAaTH OOCSTH TPOIIOBUX KOIITIB
Ta IIBWAKOJIKBITHUX AaKTUBIB (TOBapHUX 3amaciB, AeOiTopchkoi 3abopromanocTti). Ilorte
HapoUIyBaHHS OCTAHHIX MOTPIOHO MPOBOJIUTH JIMIIE B TOMY BUIAAKY, SKIIO I€OITOPU OILIATSTH
6opr B HailOIM>K4YOMy MaiiOyTHbOMY, a TOBapu OyJIyTh TPaHC(OPMOBAHI y IpoLIi B HAHOIMKIOMY
MailOyTHHOMY.

Cnucox BukopucTaHux Jukepes: l.I'anenko O.M. Ananiz ta knacudikauis (QaxTopiB, sKi
BIUIMBAIOTh Ha 3MIHY (1HAHCOBOro cTaHy mianpuemcTBa // CTaHOBIEHHS Ta PO3BUTOK OOJIKY,
KoHTposro 1 aHanizy B Ykpaini .-K.: KHEY, 2006 .- C. 54. 2. Xykoa O. A., Kumr JI. M.
Opranizanis 1 MeToiMKa €eKOHOMIYHOTO aHaiizy: Hapu. nmoci0. - Binauus : Binaunbka razera, 2012.
- 301 c. 3. Jlaryn M.1. TeopeTtnyHa xapakTepucTHKa OCHOBHUX METOJAMYHHUX ACTICKTIB MIPOBEIACHHS
aHayzy (iHaHCcOBOTO cTaHy // ®opMyBaHHS PUHKOBUX BiIHOCHH B YkpaiHi. — 2008. - Ne3(82). —
C.33-37 4. Kotisip M.JI. Anani3 ¢inancoBoro crany mianpueMctsa / ®@inancu Ykpainu. — 2008.-
Ne5.- C.99-104. 5. Canura K.C., Bnacenko C.A. MeroanyH1 NiAX0A1 J1arHOCTYBaHHS (PIHAHCOBOTO
crany nianpuemcTsa // [lepxasa 1 perionu. Cepis: Exonomika 1 nmianpueMHunTso. — 2007. - Ne3.
C.204-210

HJIaHyBaHHﬂ - TOJIOBHHUI eTan J0CArHEeHHS METH

Kosanpuyk H.B., k.€.H., ToueHT
Kucensos B.P.
VYHIBepcUTET MUTHOI CIIpaBu Ta (PiHAHCIB

[InanyBaHHS JUIsi KOXHOIO 3 HAac, 0COOJMBO, AJIsl KEpPIBHUKIB, € Ba)JIMBUM €JIIEMEHTOM MJIsi
JOCATHEHHSI MeTH. MIOro BUKOPHCTAaHHS JAacTh 3MOTY 3aKNAacTH (yHIAMEHT BH3HAYEHOI cTpaTerii
JISUIBHOCT1 Ha MailOyTHE.

Ha croroanimHiii 1eHp MIaHyBaHHS HAIIOT AISUTBHOCTI € HE JIUIIE MOKJIMBICTIO 11010 BUSHAYCHHS
MPIOPUTETIB, ajie i HEOOXIIHICTIO, fKa JO3BOJIUTH BUOpAaTH MpaBWIbHY CTPATEriyHy MOBEAIHKY B
YMOBax MIHJIMBOTO 30BHINIHHOTO CEPEJOBHINA IO BIIHOMIEHHIO 70 CBO€I MeTW. BiacHe, mum 1
OOrpyHTOBaHa aKTYyaJIbHICTh JAHOTO JOCIIIKEHHS.

Metoro naHoi poOOTH €  OKpecleHHS HEeOOXIIHOCTI IJIaHYBaHHS SIK TOJIOBHOTO €Taiy [0
JOCSTHEHHS BJIACHOT METH.

Koxen, XT0 focsraB noctaBieHuX nepej co0oro 1iiel, HEMUHY4€ MPOXOAUB TPH €Taly Ha LUIIXY
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