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AHAJII3 THBECTUIINHOI ITIPUBABJHUBOCTI
ATPAPHUX IIAITPUEMCTB BIHHUYYUHU

THE INVESTMENT ANALYSIS
OF AGRICULTURAL ENTERPRISES OF VINNITSA REGION

AHOTALIA

Y cTaTTi pO3rnAHYTO NiAXoAW BMAATHUX YYEHUX A0 BU3HAYEH-
HS NOHATTS «iHBeCcTUUis». [NpoaHanizaoBaHO YMHHUKU 30BHILLHBLOIO
Ta BHYTPILUHBOrO cepeaoBuLLa NiANPUEMCTBA, LLIO BNUBaKOTb Ha
NOro iHBeCTULiNHY NpuBabnueicTb. [OCMimKEHO NOKa3HMKA OLLiH-
KW iHBECTMLIAHOT NpMBabNMBOCTI arpapHOro CEKTopy €KOHOMIKH,
3okpema BiHHMubKoro perioHy. MNMposegeHo SWOT-aHani3 iHBec-
TULLINHOT NpMBabNMBOCTI NiANPUEMCTB arpapHoro cekTopy BiHHWY-
YYMHW Ans iHO3eMHMX iHBecTopiB. BuaHaueHo knoyoBi npobnemu
PO3BUTKY arpapHux nianpuemcTs obnacTi Ta 3anponoHOBaHO LS
XM X BUPILLEHHS.

KnroyoBi cnoBa: arpapHi nignpMemcrBa, iHBeCTuUii, iIHO3eMHi
iHBecTOpy, iHBECTMLINHA NpUBaBNUBICTb, KaniTan.

AHHOTAUUA

B cTaTbe paccMOTPEHbI NOAXOAbI BbIAAKLLMXCS YHEHbIX K Onpe-
[EneHno MOHATUS «MHBECTMLMSAY. MpoaHanuanpoBaHbl akTopsl
BHELLUHEW U BHYTPEHHEW cpeabl NpeanpusTvs, BUSIOLLME Ha ero
MHBECTULIMOHHYIO MpUBReKaTenbHOCTb. VccnenoBaHbl nokasartenu
OLIEHKM MHBECTULIMOHHOMN NPMBIIEKATENBLHOCTU arpapHoOro cektopa
3KOHOMMKM, B YacTHOCTU BuHHMLKOrO permoHa. MpoeseaéH SWOT-
aHanu3 MHBECTULMOHHOW NPUBIEKATENBHOCTY NPeanpUsTUIA arpap-
HOro cekTopa BMHHMLKON 0BrnacTy Ans UHOCTPaHHbLIX MHBECTOPOB.
OnpegeneHsbl kntoyeBble Npobnembl pasBUTUS arpapHbIX Npeanpu-
ATV JaHHON 06NacTh U NPEAJSIoKEHbI MYTU UX PELLEHUSI.

KnioueBble crnoBa: arpapHble NPeanpusTUs, WHBECTULWU,
MHOCTPaHHblE MHBECTOPbI, MHBECTULIMOHHAsS NPUBNEKATENbHOCTb,
Kanuran.

ANNOTATION

The approaches of prominent scientists to the definition of "in-
vestment” researched in the article. The factors external and inter-
nal environment influencing it's attractiveness. The performance
evaluation of investment attractiveness of the agricultural sector
studied, in particular the Vinnitsa region. The SWOT - analysis of
investment attractiveness of the agricultural sector in Vinnitsa re-
gion conducted by foreign investors. The problems of agricultural
companies in the region was issued and proposed solutions.

Keywords: farms, investments, foreign investors, investment
attractiveness, capital.

ITocranoBrka mpo6aevMu. PopmMyBaHHA PUHKO-
BMUX 3acajl arpapHol eKOHOMiKM B yMOBaxX €KOHO-
MiuHOI Ta moJiTMuHOI HecTabiJIbHOCTi, MiABUIIYE
3HAUEeHHSA IIPUBATHOTO KalliTajJy, BigOyBaeThCs
3pOCTAHHS POJIi IPMBATHOTO KaIlliTaady i Hemep-
JKaBHUX IOTOKiB iHBecTHMIIiHHMX pecypciB. Boj-
HOUAC KEepiBHUIITBO arpapHUX IIiAIPHUEMCTB MAae
JIOCKOHAJI0O 3HATH BUMOTH iHBECTOPiB-IIapTHEpIiB,
110 CIOPUATHME NPUHHATTIO B3a€EMHUX [TOMOBJIE-
HocTel. JlocArHeHHSA BUCOKMX MOKA3HUKIB y IPU-

OYTKOBOCTI CiJIbCHKOTOCHONAPCHLKUX IIiAIPHUEMCTB,
BUXOJIUTH i3 IiABUINEHHA TPOAYKTHBHOCTI mparri,
3aIlOPYKOI0 AKOI € MOCATHEeHHA AKiCHOro BiATBO-
peHHA Ta e(PeKTUBHOTO BUKOPUCTAHHSA BUPOOHU-
YOro IOTEHIiaJy, Ie, CBOEI0 Ueprow, I0Tpedye
3HaYHUX pecypciB. B ymoBax ix o0OMe:xeHOCTi
OIHUM i3 m:Kepes (piHAHCYBaHHA TaKUX 3PYIIEHb
e imosemui imBectuIrii. [iarmocTyBaHHA iHBeCTH-
mifiHOI mMpMBaAOJIMBOCTI € MEPITUM eTaloM IIiJ Jac
BUOOPY iHO3eMHUM iHBecTOpoM 00’€KTa, B AKUI
BiH yKJamaTuMe HasgBHI KOIITH, i OCHOBHUM iHIM-
KaTopoM, AKWH JacTh 3MOTY KepPiBHUIITBY IIbOTO
00’eKTa e(eKTWBHO YIOPABJATH iHBECTHUIIiNHOIO
npuBabauBicTIO. ¥ IIOMY KOHTEKCTi OIliHKa Ta
aHaJi3 piBHA iHBecTHIiMiHOI TpPMBAOJIMBOCTI mix-
IIPUEMCTB arpapHOTO CeKTOopy YKpaiHnu HaOyBaioTh
0CcO0JIMBOTO 3HAUEHHS.

AHnajniz ocraHHiX [ocaimkens, i myOsaikairiii.
ITurtamua momo0 pisHOMAaHITHMX AacleKTiB iHBec-
TUIiNHOI IPUBaOJIMBOCTI IIOCTifiHO 3HAXOAATHCA B
IEeHTPi yBaru HayKOBIiB. AKTHuBi3aIil iHBecTHIIii-
HOI AiAJIBHOCTiI 3 METOI0 CTBOPEHHS CIPUATINBOTO
iHBECTUIIIMHOTO KJiMaTy Ta AOCATHEHHS CTaTyCy
imBecTuIlifiHo TpPUBAOGJIMBOI KpaiHM JOCTImKY-
Baiu Taki BueHi, ax Ajexcammep I'., Bepemc B.,
Boittnu x., Titman JI.[O:x., Hsxouxk M.I., Xas-
panex II.M., Illapn V., Emmraiina .A., Xappi-
con [I.A., Tomncon H:x.B., Meiiep K.E. Baromuii
BHECOK y [IOCJiMKeHHs IINTaHb, OB’ SI3aHUX i3
3aJyUueHHAM iHO3eMHHUX IiHBECTHIIili Ta CTBOpPEH-
HAM COPUSATJINBOrO iHBECTUIIHHOTO KJIiMaTy YKpa-
igu, 3pobmam Taki BueHi, axk Mysuuenko A.C.,
dininenxko A.B., Komapos B.M., JlamoBuii B.C.,
Bnank 1.0., Mensuur M.B., Hamumua M.B.,
T'yecskuii B.B., I'yrkeBuu C.O., Kamernix I'.M.,
CanwvkoBa L.JO. Ta iH. ¥V 6inbImocTi pobiT HAyKOB-
iB yKa3yeThCcA Ha IIOTipINIEeHHS iHBECTUIIINHOTO
KJiMaTy, a BiAmOBigHO, i 3HM)KEeHHA iHBECTHUILili-
HOI MPMUBabJIMBOCTI HMiATIPUEMCTB, TOMY CTA€ BaiK-
JUBUM BUBUYEHHSA IIPOOJIeM i MOMKJIMBOCTEH 3aiy-
YeHHs iHBECTHUIH Y HiAJbHICTh IIUX HiJIIPUEMCTB,
110 € MepPIIOYEeProBUM 3aBAAHHAM AK Ha JeprKaB-
HOMY, TaK i Ha periomambHOMYy piBHi. OT!Ke, mpo-
O6JieMaTHKa OaHOI CTAaTTi € aKTyaJbHOIO Ta IIOTpe-
0ye IOTaIBIIIOTO MOCTidsKeHHs.

EKOHOMIKA TA YIMPABNIHHA MIAMPHUEMCTBAMM
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Mera crarTi mosArae B aHaJisi cramy iHBec-
TUIiHHOI IPUBAGJMBOCTI arpapHUX IIiAIPUEMCTB
Bimnunpkoi objacTti, BU3HAUEHHI MOXKJIMBOCTEN i
nepenyMoB ix e()eKTHUBHOI'O iHBeCTyBaHHS.

Burnang ocHOBHOTO mMarepiany mocirigskeHHA. B
arpapHOMY CEKTOpPi eKOHOMiKM PO3BUTOK iHBECTH-
miiHol misiABPHOCTI Mae HemOCTATHiNl piBeHb, €Iu-
HOT'O PO3YMiHHA HIPO CYTHICTH Ta HMOHATTA iHBeC-
TUIi#iHOI TPUBaOGIMBOCTI HeMae, He B TOBHOMY
o0cssi mocaimskeHo ii B3a€MO3B’sI30K i3 rocrogap-
CbKO-(DiHAHCOBMM CTAHOM IIiAIPHUEMCTBA Ta MOTrO
¢inaHCcoBOIO CTiliKicTIO.

IloHATTA «iHBecTUIIifiHA TPUBAOJIUBICTE» Mae
pisHME 3MicT n1a KpeguTopa, OaHKy Ta iHBecTopa.
Axmio ana O0aHKYy iHBecTHuIlifima IpPUBaOJIUBICTH
BU3HAYAETHCA HOT0 ILJIATOCIPOMOIKHICTIO, TO MIJIsA
imBecTopa-akIioHepa — edeKTHUBHICTIO TIOCIIOZap-
CcbKO-(piHaHCOBOI MHisimbHOCTI, TOOTO MPUOYTKO-
BicTIO Ha HaABHI aKTUBMU.

Bmaux I1.0. imBecruritiny mnmpuBabIUBiCTH
BUBHAYAE AK iHTerpaJbHYy XapaKTEePUCTUKY OKpe-
MUX HigOpUEMCTB — 00’€KTiB MaiOyTHBHOTO icHY-
BaHHS — 3 IIO3UIIA IIePCHEeKTHUBHOCTI PO3BUTKY,
30yTy NPOAYKILil, e(eKTHUBHOCTI BUKOPUCTAHHA
aKTUBIB Ta iX JIKBiZHOCTi, CTaHy IJIATOCIIPOMOIK-
HocTi i ¢imamcoBoi crifikocTti. Buenuii posrasmae
OI[iHKY IIOTEHI[iIMHMX i IepcHeKTUBHUX 00’ €KTiB
iHBeCcTyBaHHA 3a MOIIOMOTOI0 METOAiB MapKeTHUHTO-
Boro i (imancoBoro amasizy i opmyBaHHA iHTe-
TPOBAHOTO y3araJibHeHHS Pe3yJbTaTiB ominku [1].

IuBecTumiiina mpuBabJIUBiCTh, 38 BU3HAUEHHIM
Kpetininoi M.M., 3ajmeXuTh Bif ITOKA3HUKIiB, AKi
XapaKTepu3yoTh (DiHAHCOBUU CTaH MHiAIPUEMCTBA.
AJe AKIO 3BYy3uUTH HpPoOJIeMy, iHBECTOPiB IliKaB-
JATh TOKA3HUKH, 10 BILIMBAIOTh HA IIPUOYTKOBICTH
KariTaly ToCcmomapioovoro cyb’ekra, Kypc akIlii,
piBeHB BUILTaYyBaHUX OUBimeHAiB [5, c. 47].

TakumM uyMHOM, MOXKHA 3a3HAUUTHU, IO iHBEC-
TUIiiHA TPUBAOJUBICTE IiAIIPUEMCTB  SBJSAE
Cco00I0 CYKYIIHICTH XapaKTepUCTHUK IOro BHUPOO-
HUYOI, (piHAHCOBOI, YHIPAaBJIIHCHKOI AiAJBLHOCTLI Ta
HepCIEeKTUB 3aJyYeHHA iHBECTUI[IMHUX pecypcis.
OckinbKM B JiTepaTypHHUX IKepejaX He iCHYe
OJHOCTATHOTO BU3HAUEHHA BIJIMBY UYMHHHUKIB Ha
iHBecTHIIifiHY TPMBAOJMBiCTH, TO HEOOXiZHO HPO-
BECTU aHaAJI3, AKUU CIPUATUME BUSHAUEHHIO YiT-
Kol cucreMu iHBecTHIIifiHOI HPMBAOIMBOCTI IIin-
TIPUEMCTB.

Kaacudikyoun YMHHUKM, IO BIJNBAIOTL Ha
iHBecTHIIiliHY TpUBAOAMBicT, YKpaiHu, ByTKeBuu
C. mogminse ixX Ha OBi rpymnu: MO3UTHUBHI Ta Hera-
TuBHi. [0 MOBMTMBHUX UYUMHHUKIB, BiAmOBimgHO,
yBifimIm Taki: po3BuHyTa BUpPOOHWYA iH(pa-
CTPYKTYypa, MiCTKUII PUHOK, CIIPUATJINBI IPUPOSHI
YMOBHU, BeJMKa UYNCEJbHICTh HACEeJIeHHS, BUCOKUI
piBeHb KBamidikamii KagpiB, HU3LKUII PiBeHb KOH-
KypeHriii [5, ¢. 195]; mo meraTuBHUX: HEPO3BUHE-
HUY (diHaHCOBUII PUHOK, HUBbKUI DiBeHbL rapaH-
Tid a9 iHO3eMHHUX iHBeCTOpiB, HU3BKi TeMIIu
mpuBaTH3allii, JoBra mpolleaypa peecTpaiii miz-
OIPUEMCTB, HUBbKUU PiBeHb €KOHOMIUHOI Oe3meKu,
HeraTUBHUI MiskHaponHui peiituur. HesBaskarouu
Ha JeAKY KaTeropuuHicTs GpopMyBaHHA HEraTUB-
HUX YMHHUKIB, CJIiJ 3a3HAYNTH, 1[0 caMe Ha TaKui
ix Habip Ay:Ke UacTO BKa3ye OiJIBIIiCTH 3apy0ik-
HUX PEUTUHTOBUX areHITii.

IaBecTumitina mnpuBaGJIMUBICTE arpapHuUx IIia-
OPUEMCTBA BiJKPHUBAE HOBI MOKJIMBOCTI IHBEp-
cudikarii aia BiTYM3HAHWUX Ta iHO3eMHUX iHBec-
TOpPiB, IiABUINyEe TapaHTil0 BKJAAEHHS KOIITIiB
iHOBeMHMX iHBECTOpPiB B iHBECTHIIiliHI IIPOEKTH.
Amnanis imBecTumiiimol mpuBaOJMBOCTI Imepeznda-
Yae MOJKJIMBICTL BUABUTH HENOJIKN B MisgJbLHOCTIL
OigmpueMcTBa, 3aIpPOIOHYBATH 3aXOAW IMOAO IiX

IHBECTULIIMHA [TIPUBABJIMBICTH ATPAPHUX ITIITPUEMCTB

UHWHHHUKH TPSIMOTO BIUTHBY (BHYTPILITHI)

UHWHHUKH HEMPSMOTO BIUTUBY (30BHIIIIHI)

1.Texuiuni | 6.dinancoso-
‘ aHAJITUYHI

1.IIpuponubo-
reorpagivsi

4 ExoHoMiuHi

2. Tpynosi

7.KoHkypeHTO-

3/1aTHICTD

3.Oprani3zaniiizi %ﬁ
[ 8.InHOBaIIHHI }

4.PecypcHo- \
CHPOBUHHI \

9.BupooHu4i ‘

10.CrioxxuBui

5.Komepmiiini

2.Exomoriugi

5.I1omiTnuHi

3.IlpaBoBi 6.3akoHOaBY1

v

7.CortianpHi

Puc. 1. YnHHNKY 30BHIIIHBOTO Ta BHYTPilIHHOTO CE€PeTOBUIIA,
1[0 BIJIMBAIOTHh HA iHBecTHUIliiiHy mpuBa6auBicTs [3, c. 124]

Bunyck 11. 2016



MmobarnbHi Ta HauioHanbHI NPOBNemMn eKOHOMIKK

JiKBigarmii Ta MOJIIIIIIUTI MOMKJIMBOCTI 3aIyUeHHSA
iHBeCTUIIMHUX pecypciB. A 11e, CBOEIO Ueproio, 1a€
MOJKJIMBOCTi iHBeCTOpaM BHUSHAUUTHUCA y CBOEMY
pimieHHiI nIpo iHBeCTyBaHHA B JaHe IiAIIPUEMCTBO
[8, c. 84].

Oninky imBecTuIrifimoi mpmBaOJIMBOCTI arpap-
HUX IIiAIPUEMCTB TPOMOHYETHCS ITPOBOAUTH 3a
yoTupMa OJOKaMu: BUPOOHMYA HisAbHICTH, iHBec-
TUIlifiHA [OiAJbHiCTh, e(@eKTUBHICTHL Cy0’eKTiB
iHBecTUIIiiHOI miAJMbHOCTI, CcOIiaJbHUNA pPiBEeHb
PO3BUTKY Cy0’€KTiB iHBeCcTHUI[ifiHOI miAJabHOCTL
(puc. 2) [3, c. 125].

3ayBasKuMoO, 1110 3 METOIUUHOTO IOTJIAAY iHBec-
TUI[iiHA ITPUBAOJUBICTh arpapHOr0 CEKTOpPY MAae
OaraTopiBHeBUWi1 xapakTtep. Iasg TOTEHIIHOTO
iHBecTOpa MOMKYTH OyTU IIiKaBUMHU TakKi piBHI, AK:

- imBecTuIliliHa TPUBAOGJUBIiCTE arpapHOTO
CeKTopy oobOJsacteit YiKpainu ( Koaum o00JacThb Mae
3HAUHY TEePUTOPiaJbHY HOPOTAKHICTb, a TaKOK
palioHU 3 pPIBHMMHU IIPUPOSHO-KJIIMATHUYHUMH Ta
PEeCcCypCcHUM IIOTEHI[iaJioM, PisHOIO clieriajisariero
iT. mo.);

- imBecTHIiliHa TpPHUBAOJMBICTL CiJIBCHKOTOC-
TMOJAAPChKUX ITiATIPUEMCTB Y MesKax obJacTeil mep-
JKaBWU;

- imBecTHIliliHa HpUBAOIMBiCTL Pi3HMX mmiara-
Jy3eii arpapHOTO BUPOOHUIITBA (Y MeKax KpaiHu,
obsacTi, paiioHy, IMiATTPUEMCTBA UM T'OCIIOZAPCTBA)
[3, c. 125].

CrJIagoBUMHU eTallaMu MeTOOUKU KOMIIJIeKCHOI
HOPiBHAJIBHOI PEHTHHIOBOI OIIHKM iHBECTHUI[IHHOIL
OpuUBAOJINBOCTI HiAIPUEMCTB €:

- Bimbip 00’€KTiB PEATHHTOBOTO JOCJIiIKEHH;

- 30ip Ta aHajmiTHYHA 00POOKA BUXigHOI iHDOD-
Marrii 3a OIiHOUHUI Iepion dacy;

- OOT'PYHTYBaHHS CHCTeMU IIOKA3HUKIiB,
BUKOPUCTOBYIOTHCA IJA PEUTUHTOBUX OI[iHOK;

- BU3HAUEHHA IIi[CYMKOBOTO IIOKa3HWKA peli-
TUHTOBOI OI[IHKY Ta PaHyKyBAaHHSA 00’€KTiB JOCJIi-
IKeHHs 3a peTuHroMm [7, c. 126].

Bukopucranasa gaHOi METOAUKMW AACTh 3MOTY
3aIpPOBAUTI IIPOTPAMy CIPUAHHS 3aJTyYeHHIO
imBecTuIifi B arpapHuii 6isHec SK IiHCTPYMEHT
iHBeCTUIIIHHOTO MJAHYBaHHSA, SKa IIOBUHHA OyTU
pospobieHa 3 MeTOI0 MOKpAaIlaHHA iHBeCTUITIMHOTO
KJiMaTy BimmoBimHO m0 3aBmaHb i mpiopureTiB Ta
YUHHOTO 3aKOHOJABCTBA Y KpaiHU.

Taxa mporpama IoAo B3aJyUeHHA iHO3eMHHUX
imBecTHIi#l Oyna po3pobisena y micti Binmawuna, mo
CHPUAJIO 3POCTAHHIO PEUTUHTY HaAiOiJIbIII iHBECTH-
mifiHo mpuBabaMBUX MicT YKpainu. Hesanerxume
yIIOBHOBa)keHe peiTuHroBe arearctBo IBI-Rating
TiATBEPAMJIO PEHTWHI iHBECTHIiNTHOI HpUBabIIM-
Bocti Bimammi Ha piBHi invA (BUCOKa iHBecTu-
mifiHa TpuBabIUBiCTD).

IligTBEepAKeHHA PEUTUHTY iHBECTHUIiNHOI mpu-
BabauBocTi M. BimHUII 00yMOBJIeHe 3HAUEHHAM
MicTa AK perioHaJIbHOTO IIEeHTPY ¥ KpaiHu, CIIpUAT-

1110

OriHKa iHBECTHLIHHOT MPHUBAOIMBOCTI arpapHOTO CEKTOPY €KOHOMIKH

po0it, mocayr

l

Bcroro
CLTBCHKOTOCIIOAAPCHKUX
yIiab

OTpHuMaHO BaJOBOIO
pUOyTKY

ITokazuuku ITokazuuku IMoka3HuKu ITokazuuku
BHPOOHUYOL IHBECTHUIINHOT e(heKTHBHOCTI COLIIATHFHOTO
JUSITBHOCTI JUSITBHOCTI i IPHEMHAIIEKOT PIBHS PO3BUTKY
ISIIBHOCTIL |
N . . CepenHpopiuHa
DaKkTUIHHAN Yucri rpomosi | DEIHEOP
, s . 3apo0iTHA TIaTa Ta
00’em peam3alil 3aco0u Bixg OTpI/IMaHO HpH6YTKy X K
. N COLiIbHI BUIIIATH
MPOAYKIIT, IHBECTHLIIHHOT Ha OfIHE
. . . . Ha OJIHOTO
pO61T, ociyr J1SJIBHOCT1 MAIPUEMCTBO .
| | MpaliBHUKa
Temm pocry CyOcupii i3 ITutoma Bara
06’ ey 6IOL[>K'GT1'B ycix prOyTKOBUX
peanizarii pIiBHIB TOCTIOAAPCTB
MPOAYKIIT,

Puc. 2. Ouinka iHBecTUIiiHOT IPUBAGINBOCTI arpapHOTr0 CEKTOPY €KOHOMIKH
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JUBUMU reorpadivyHMMU Ta DPUPOSHO-KJIiMaTUYHL
YyMOBaMH4, a TAKOXK JIOAJLHUM PETriOHAJIbHUM 3aKO-
HOJABCTBOM i3 MiHimManbHOIO KijgbKicTIo oOMe-
JKeHb, AKi HaJalOTh MiCTy KOHKYPEHTHi IIpeBaru
Ta (OPMYIOTH 3HAUHI MOYKJIMBOCTI IJIsI iHBECTOPiB.

IlosuTBHO Ha pEUTHHT iHBECTHIIiINHOI IIpu-
BaOJIMBOCTI MOCJIA}KYBAaHOTO PETioHYy BILIMBAIOTH:
YIOOCKOHAJIEHHS HOPMATUBHOI 6asm Ta yCIiIIHA
peanizaiis 6a30BUX IIpOrpaM pO3BUTKY peTi-
OHYy, HeTiHizallifi eKOHOMIiKH Ta 3POCTaHHS OiJb-
IIOCTi MOKAa3HUKIB 0 3arajbHOIEPKaBHOIO PiBHA,
TMOKpAIllaHHA CTaHY iHQPACTPYKTYpH.

PetiTunr imBecTuIitinoi mpmBabsmBOCTI MicTa
BimHuIi BM3HAUEHO Ta MHiATBEepIKEHO PENuTHHTO-
BUM KOMITEeTOM «YKpaiHCbKe KpeIUTHO-PeHTHH-
roBe areHTCTBO» Ha piBHi [A2.

IIpiopuTeTHUMU TaNy3AMU IJid iHBECTYBaHHA Yy
BimuunpKiii ob6JacTi €: arponpoMucJI0Be BUPOOHI-
ITBO, XapUY0Ba IIPOMHCJIOBICTE, MAIIIMHOOY IyBAHHS
i meramoobpobka, eleKTpoeHepreTuKa, xXimiuma i
HadpToximiuma mpomucaosicTs, IT (imdopmarriiino-
KOMYHiKaIli#iHi TexHoJorii), Mmikpobiosoriuua mpo-
MUCJOBiCTh, MEIUIINHA, TYPU3M.

Cranuii PpOSBUTOK IIUX Tay3eil, y TOMY YMCJi
3a paxyHOK e(QeKTUBHOI 30BHINTHBOEKOHOMIiU-
HOI iIILHOCTI AilOUMX IIiANIPUEMCTB, 3aJTyUYEeHHS
iHBeCTUIIil I/ CTBOPEHHS HOBUX BHCOKOTEXHO-
JOTIYHUX Ta eKOJIOTiuHO 6e3IMeYyHUX BUPOOHUIITB,
POBIIVPEHHs CIiBOpaIli 3 MiKHAPOAHUMU OpraHi-
3aligAMU OacTh 3MOTYy 3a0e3IeUuTU BUCOKiI TeMIIu
€KOHOMIYHOTO PO3BUTKY BiHHMUUYMHNI.

O6cAr mpAMHUX 1HO3eMHUX iHBeCcTHIii (ariri-
OHEpHOTO KAaIliTanay), BHECEHUX B EeKOHOMIiKY
Bimuunpkoi o06JgacTi 3 IOUYaTKy iHBeCTyBaHHS,
Ha 31 rpymaa 2015 p. cranmoBuB 187,1 muH. moi.
CHIA (puc. 3) [9, c. 171].

Y 2015 p. B eKoHOMiKy ob6JacTi iHO3eMHUMU
iHmBecTopamu BKJazeHo 5,3 muH. mois. CIIA Ta
BuJIydeHO 1,2 MJIH. HOJI. MPAMUX iHBECTUITi i (aKILi-
OHEPHOTO KamiTaixy). 3MeHIIIeHHA BapTOCTi aKIIio-
HEPHOTO KamiTajy 3a paXyHOK IIEPEOIliHKM, BTPAT
Ta mepekJacudikarii cramosuio 40,1 maH. moi.,
y TOMY UHCJiI 3a PaxXyHOK KypCOBOI pisHHMII —
39,2 MmuH. DoJ.

06cAr iHO3eMHUX iHBECTULN Y BiHHULbKY 06nacTb
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Puc. 3. IIpami inozemui inBecTuiii (axkuionepauit
Kamitana) y BimHunuskiit o6aacti

ImBectunii magitimam 3 50 kKpaim csiTy. 3
Kpaim €C i3 mouaTKy iHBecTyBaHHS BHECEHO
146,2 muu. moxa. imeecturiit (78,1% saraabHOTO

00cAry aKIiOHEpHOTO KaliTaiy), 3 iHIIUX Kpaid
cBity — 40,9 muH. goa. (21,9%).

Ha migmpmemcTBax CiJIbCBKOro, JiCOBOTO Ta
pubHOro rocrmomapcTBa aKyMyJaboBaHO 24,5 MJIH.
moa. (13,1% sarambHOrO 00CATY) MPAMUX iHBEC-
TUIif, B opradisaIiax, Imo AifoThk y chepi agmiHi-
CTPATHUBHOTO Ta MOIOMIi’KHOTO O0OCJIYyroByBaHHS, —
14,3 muu. gpon. (7,6%), Ha migmpmemcrBax, IO
3IifiICHIOIOTH omlepallil 3 HepyXOMHUM MailHOM, —
7,4 mau. gou. (4,0%), onToBoi Ta po3aApPi6GHOI TOP-
TiBJIi; PEMOHTY aBTOTPAHCIOPTHUX 3ac00iB i MoTO-
mukaiB — 7,0 maa. goia. (3,7%).

Baromy wactky (45,0%) iHo3emMHOro Karri-
Tajmy 3ocepemkeHo y wmicri Bimmumi — 84,1 muH.
mon. Taxosk sHauHi o0CArM iHO3eMHHX iHBECTHU-
miti 3ocepemixeno B Kosarumacbkomy — 20,6 MiH.
moa. (11,0%), Hemupiscskomy — 14,4 MJIH. IOJI.
(7,7%) ta Bapcbkomy 8,7 muH. gon. (4,3%)
paiionax. Cepen immmmx perioHiB ob0isacTi mpoBigHi
Micia 3a obcAraMu iHO3eMHUX iHBECTUIIIN yTPHUMY-
1oTh: M. Jlagmxun, M. Kosarua ta TyJabunHCHKMIA,
JIunoBenbKuii, TuBpiBchbKMil, BIHHUIIbKUH PAiOHU.

ITporarom 2015 p. 6ysno peaniszoBano 40 insec-
TUIIAHUX NOPOEKTIB y IIPOMICJIOBOCTL Ta CYMiK-
HUX Taly3saX, IO JaJI0 3MOTY CTBOPUTH OijbIiie
1 150 moBuUX poboumx Micib. B obsmacTti migrpu-
MYEThCA BIPOBaIKEHHSA 54 TOBroTepMiHOBUX
iHBeCTUIIIHMX IIPOEKTiB y IIPOMUCJIOBOCTI Ta
CYMiKHUX Tally3siX, II[0 Peali3oByIOThCA HpPUBAT-
HUMU iHBECTOpaMu, 3arajJibHOI0 BapTiCTIO 0JIU3BbKO
23,5 Mmiapz. TpH. 3aBepIlleHHA peajisaiii maHmx
OpoeKTiB gacTb 3mory ctBoputu 4 500 mHOBUX
poboumx MicIib.

¥ Biuuwunbkiii obaacti 6yau pospobJieHHi cTpa-
TeriuHi perioHa/JbHI IPOEKTH IIOA0 3alydYeHHS
inozemHUX iHBecTuliii. [edKi 3 HUX CTOCYIOTHCS
6e3mocepelHb0 aTrPOIPOMUCIOBUX IIiAIPUEMCTB
(tabJ. 1). BUpoOHUIITBO MATUBHUX I'PAHYJ 3 arpo-
0iOCMPOBUHU BKe€ BIIPOBAMKYETHCA Yy JKUTTA Ta
Mae OyTu pealidoBaHe IIPOTATOM KOPOTKOCTPOKO-
Boro mepioxy, mo 2017 p. Ile mano ouikyBaHwmit
pesyJbTar.

3pocTaHHsS iHBECTUI[IHHOI IPUBaOJIMBOCTI peri-
OHY BUKJIMKaHe BUTiZHUM reorpadiuauM posra-
IIyBaHHAM, BHCOKMM IIPOMHCJIOBUM i HAYKOBUM
MOTEeHI[iaJIoM, PO3BMHEHOI0 TPAHCIIOPTHOIO iH(pa-
CTPYKTYPOIO i 0aHKiBCBKOIO CHCTEMOIO, IO CTBO-
pIO€ BCi mepegyMOBHM A IIEPETBOPeHHS BiHHMWU-
YUHMW Ha IOTYKHUN agMiHicTpaTuBHUI, OiJIOBUH,
JIOTiCTUYHUHA Ta KYJbTYPHO-OCBiITHilI perioHaJb-
HUH IEeHTP, AKUN Mae 3alHATH JiAupyodi mo3uIii
cepen periouiB IlenTpanpHoi YKpainu.

HactynHuii etan mocaig:KeHHA iHBeCTHUIIiIHHOI
npuBabauBocTi periony — SWOT-ananis, BcTaHOB-
JEHHS KJIIOUOBUX, B3a€EMO3B’A3aHUX MiK c000I0
CUJIBbHUX i cTa0KUX CTOPIiH i3 MOTEHITIMHUMU MOMK-
JUBOCTAMU Ta 3arpo3aMU IIOJAJIBIIIOTO PO3BUTKY
Binuunekoi obsacri (Taba. 2).

Hasemenuit amaiis ciaabKMX i CMJIBHUX CTOPIiH
PO3BUTKY 00J1aCcTi JJa€ MOKJIUBICTL OpraHaM BJIAAU
mopAn i3 cepegHbOCTPOKOBUMM CTPATETiUHUMU
MilaMM BU3HAYATH KOPOTKOCTPOKOBI omepaTMBHi
mijli — BJacHe IPOEKTH, peasisallid AKUX IIOBU-
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HHa, 3 OJHOTO OOKY, YCYHYTH CJIaOKOCTi perioHy
3 OJIHOYACHUM IIOCUJIEHHAM HOTO CUJILHUX CTOPiH,
a 3 iHIIIOTO — CKOPUMCTATHUCA CIPUATIUBUMU MOK-
JIUBOCTAMHU, SAKi MOMKYTh BUHUKHYTHU 3aBAAKU [Iii
30BHIIIHIX cUJI, YHUKAIOUU 3arpos.

Y mimomy MaemMo 3a3HAYWTHU, IO OCHOBHOIO
3arposoio, sgKa B IOHAJLIIIOMY Mae€ OyTH JiKBimo-
BaHa, € HEJJOCKOHAJIA Ta HecTabiJlbHAa HOPMATUBHO-
mpaBoBa 0asa, TKOI0 PETyJIIOIOThCSI MIUTAaHHA iHBEC-
TUI[IHHOI AisIJILHOCTI arpapHoOro ceKTopy YKpainwu,

110 BILIMBAa€E Ha MOro MpUBAOJIMBICTL AJA iHO3eM-
HOTO iHBecTOpA.

Ha ocuosi nmposegenoro SWOT-ananisy moxxua
BUBHAUUTH KJIOUOBi IpoOaeMu PO3BUTKY BinHUIE-
Kol o0JracTi, AKi mepeIrko:KaioTh rapMOHiHHOMY
PO3BUTKY DErioHy, a came:

— BHCOKHUH CTYIIiHBL 3HOIIEHOCTi OCHOBHUX (DOH-
AiB;

— o0OMerKeHiCTh BJACHUX iHBECTUIIHUX pecyp-
ciB migmpHreMCcTB I MOAepHizalii BUpoOHUIITBA;

HYJ 3 arpobiocu-
pOBUHU,
c. Kpacuocinka

KoucamnTunur»

9 MJH. TpH.

2015-2017 pp.

TOBKAa 0 3aIlyCKy
Jinii

Tabauma 1
Crpareriuni inBecTuiiitni mpoexTn BiHHNIIBKOI 00acTi
Bapricts Tepmin Tani gyiKyBaHUI
Hassa mpoexry Tamecrop n?)gelcc'ry pea‘iIPisani'l' pe(;na;ga’llxﬁ Ope;c;n:TaT
006’eM TIPOAYK-
Bupo0OuuiTso mii, 1o Oyme
IIaJUBHUX I'Pa- TOB «TamMma IPOXOOUTH IIIATO- | BUIIYCKATHUCA, —

10 000 T, 3arajub-
HOIO CYMOIO
nouang 10 muH.
IPH. Ha PiK

6 > CIIA
e3IPUB’ A3HOTO

YTPUMAaHHA KOPiB

. HaciuueBuit
ByaisHuIiTeo .

N 3aBOJ i3 BUpPOO-
HaciHHEBOTO N
aaBoxy, M THEK «Monsanto» | BuaHauaeThbCsa BUBHAYAETHCSA |BUOIp AiIAHKKI HUITBA KYKYDY-

. > e u T UIiiHOI

Binnuisa 43U ThajuLl (o)
ceJIeKITii
By Ha ocHoBi HOBO-
YIiBHUIITBO po3pobJieHo Y
moJiouno-toBap- | TOB OisHec-11aH, y .

- MOTYXHOCTEH
HOl hepMu Ha «ATpPOKOMILIEKC 40352 Tuc. mo. pusHAUAcThCs | TPOCKTHO-KOMITO- | 0 o
7200 ronis BPX | «3esena CIITA PUCHY IOKYMEH- HPOMI/ICiOBe
Tomammninbebruii | JoauHa» Tal[if0 BapTiCTIO p

BUPOOHUIITBO
p-H 1,2 muH. TPH.

MOJIOKA
PekoHcTpyKITia
MOJIOYHO-TOBaP- 6250 THC. IO BiguoBiennsa
HOI hepMuU A5 CTOB «Pocisa» ; AOTL. BU3HAUYAETHCA |0OisHec-mIaH TBapUHHUIITBA Y

CTOB «Pocisa»

Tabaumna 2

SWOT-anaxi3 iHBeCTUIIHOI IPUBAGINBOCTL
MiINPHUEMCTB arpapHoro cekTopy BiHHMYUYMHM NI iHO3eMHHUX iHBecTOpiB

CuabpHi cTopoHH

Crabki croponn

» T'eorpadiune poaralryBaHHsA, TPAH3UTHUN IIOTEHIIia
+ HasaBHicTh 3HaUHMX PO3BiJaHMX 3allaciB MiHepaJIbHO-
CHPOBUHHUX PecypciB

» 3HAYHUI HMOTEHIiaJ JJIA PO3BUTKY TYPUCTUYHO-
pekpealriiinoi chepu

» IlorTysKHUI CiTBCBKOTOCIIOAAPCHKUI KOMILIEKC

» Bucokwuii piBeHs Koomepaiiii 3 mepepoOHUMHU ITiAIIPU-
€MCTBaMU

+ 3HAYHUN pe3epPB eHepreTUYHUX IIOTYKHOCTeN

» IlosuTuBHUH AOCBif 3aydyeHHs iHBECTODPiB y perion
+ HasBHicTh HAYKOBO-iHHOBAIIiTHOTO MMOTEHIIiATY

- Texmiuma Ta MopaJibHa 3HOIIEHICTL iHGPACTPYKTypH,
y TOMY YHKCJIi KOMYHaJbHOI iHPPaCTPYKTypHU

+ 3HAYHUI MOpaJbHUM i (pismuHMii 3HOC 00JATHAHHSA
Ta HeIOCTATHS TEeXHOJIOTiuHa 3a0e3lnedueHicTb migmpu-
€MCTB

- 3HauHU piBeHb BiATOKY aKTUBHUX i KBaJiikosa-
HUX MPAaIiBHUKIB 3a MeKi periony

» Crabo muBepcudikoBaHa eKOHOMiKa

MoskausocTi

3arposu

- 3aImikaBJeHiCTh 30BHIIIIHIX iHBECTOPiB perioHOM

» P0o3BUTOK iHHOBaI[iiHUX BUPOOHUIITB, 3POCTaHHSA
TiATPUEMCTB i3 BUCOKOTEXHOJOTIUHUMM BUPOOHU-
ITBaMH

- HagarHsa mep:xaBHOI momoMoru IJisi AuBepcudiraiii
HAIJIUIIKOBUX IIOTYXKHOCTEH ITyKPOBOI Ta CIIMPTOBO1L
rajgyaei

+ CTBOpeHHS MiKHapOAHUX TPAHCHOPTHUX KOPUIOPiB
Ha TepuTopii obsacTi

- BropoBamxeHHs IepsKaBHUX IIPOrpaM BUPOOHUIITBA
€KOJIOTiUHO YHMCTUX MPOAYKTIB XapuyBaHHS

- Habuum:xkeHHA piBHIB cTaHzapTriB YKpaiHu no craH-
mapris €C

» IlomiTuuna Ta (iHamcoBa 3ajJe€KHICTh BiJ IIEHTPY
(meHTpasnisamia piHaHCOBUX pecypciB), 10 0OMeExKYE
MOJKJIMBOCTi PerioHaJIbHOTO PO3BUTKY

- HepanionanbHa JepsKaBHaA peryJAaTOpHAa IOJiTHKA,
110 3arPOKYE 3aHeNaAy IPOBiTHUX rajyseil eKOHOMiKHU
Binanyuman

+ 3MeHIIeHHA a0COJIIOTHOTO MIPUPOCTY NPAMUX iHO3EM-
HUX iHBecTHUIlil

- HemockonasicTs HOpMaTHBHOI 6a3u i3 perysroBaHHA
iHBeCTUIIiHMX IIPOIlECiB i HeJOCTATHIN 3aXUCT IIpaB
imBecTOpiB

+ 3pocTaHHA IIiH Ha €eHepPropecypcu o0OMeKye MOK-
JUBOCTi PO3BUTKY TPAAUIIIHHUX CEKTOPiB EKOHOMiK!
obaacti
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— BUCOKa IIUTOMAa Bara 3aliHATUX y Heodimiii-
HOMY CEeKTOpi eKOHOMiKH;

— caabo guBepcudikoBaHa eKOHOMiKa perioHy;

— HENOCTATHA IPOHO3UIiA pPOOOUMX MicIb ¥
CimbCBbKill MiciieBoOCTi;

— BHAUHUU pPiBEHb BiITOKY aKTUBHUX i KBaJi-
dikoBaHUX HPAaIliBHUKIB 3a MeXKi perioHy B mIOIIIy-
Kax OiJpIn BUCOKUX 3apo0iTHUX mjaT;

— HepalioHaJibHe BUKOPHUCTAHHSA
pecypcis;

— HU3BKHUI piBeHb mpodecioHa idaMy IpejcTaB-
HUKIB IHCTUTYTiB I'POMaJsAHCHKOTO CYCIIiIbCTBA;

BucHoBKM. Y3araJibHUBIIN OCHOBHI Higxoau 1o
BU3HAUYEHHSA IiHBECTUI[iHOI mIpuBabJIMBOCTI mij-
MIPUEMCTB arpapHoro ceKTopy Ta (aKTopiB, IIo
Ha Hel BILIMBAIOTh, & TAKOXK OI[IHMBIIM il PiBeHb
3a [OIIOMOTOI0 METOJiB PEUTUHTOBOI OI[IHKH Ta
SWOT-anamnisy, mifiniam g0 BUCHOBKY, IO OCHO-
BHUMM KOHKYPEHTHUMU IlepeBaramMu, BUKOpPUC-
TaHHA AKUX CIPUATUME ITiBUIIEHHIO iHBECTUITii-
HOI TpmMBabJMBOCTI arpapHoi raaysi Ykpainu, €:
BHCOKi (piHaHCOBO-eKOHOMIiUHi pe3yJbTaTu oisib-
HOCTi; HasgBHiCThL CUPOBUHHOI 0as3u, a TaKOMK TPY-
JIOBUX pecypciB 3aniya 3a0es3nedeHHA CTabiIBHOTO
(GYHKIIIOHYBAHHA Ta PO3BUTKY; HAABHICTL BeJIU-
KOro PMHKY 30yTy arpapHoi IIpPOAYKIIii; 3HAUHUI
iHBEeCTUIIMHUNI TA eKOHOMIUHMI IIOTEHIIiaJl arpap-
HOTO ceKTopy BiHHUMIIBKOI 00sacTi.

3ampoImoHOBaHi yIIpaBJIiHCBKI 3axXomu iHBeCTHU-
MifHOTO PO3BUTKY arpapHuUX IIiAIPUEMCTB CIPS-
MOBaHiI Ha 3aJyueHHS JOJATKOBUX [IKepeJl iHBec-
TUIIiH Y CiTbChbKe TOCIIOAAPCTBO, AK1 HeoOXimui mis
crabimizamii BUPOOHUIITBA Ta IIOJAJBIIIOTO edeK-
TUBHOTO PO3BUTKY arpapHoro cekropa. Braskaemo,
10 KOKHOMY IIiAIIPHUEMCTBY HEOOXilHO po3poduTu
KOMIIJIeKC B3axofiB, dAKi 3abesmeuyaTh 3pPOCTaHHS
iHBeCcTUIII# 3a paxyHOK BHYTPIIIHiX [miKepeJ.
TonoBHUMY 3 HUX, Ha HAIly IYMKY, € 301JbIIIeHHA
00cAriB Ta MOJimIIeHHs SKOCTi IPOAYKIii arpap-
HUX MiAIPHEMCTB 3a 3POCTaHHA e(eKTHUBHOCTI
BUPOOHUIITBA 3a PAXYHOK BUKOPUCTAHHSA iHHOBA-
MifHUX TEeXHOJIOTill Yy HbOMY Ta MOT0 eKoJiorisarrii.

3€MeJIbHUX

Omxe, axkTuBisamia iHBecTUIlifiHOI TpPUBAOIM-
BOCTi arpapHoOTo CeKTopa, 30KpeMa BiHHHIIBKOTO
periomy, 6araTo B uomMy OOyMOBJeHa OOI'PYHTOBA-
HICTIO CTpaTerivHOr0 HAIPAMY OepKaBHOI IIOJIi-
TUKM, TAKTUKOIO ii 31ificHEHHS Ta yMoBaMu (PyHK-
IMiOHYBaHHA CiJIBKOTOCIONAPCHKUX ITiAIIPUEMCTB.
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